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| This 1&;'?‘::-5_--,..:»;;.2 | . Y |
State of Alabama |

} o "CORRECTED" Gﬁwumw-d\r\ i
MORTGAGE |

THIS IDENTURE is made and entered into t'h.is - 2 bth dayof October .19 85 by and berween
Danny Charles Griffin and wife Kelly Stamps Griffin

(hsercinafrer called "Mortgagor”, whetlher one or more) and _ Centy al State Bank (hereinafter called

“Mortpagee”).

Danny Charles criffin and wife Kelly Stamps Gritfin

WHLEREAS,

re} justly indebred to the Mortagee in the principal sum af_TﬂEIlt}"_ﬁight_thﬁulﬁ_&nﬂ._ﬂ-nd nof100——=———=

f even date herewith, which hears interest as provided therein, which is

1991

15 (2
dollars (3 28 ’{}Dﬂ .00 y as evidenced by that certain promissury note o
final marurity dare of Qc tobar_Zfr : . ' '

0.16 beginning on November
October 25, 1991.

payable in accordance with its terms, and which hasa

This loan 1ls payable in 71 monthly payments of $54
25, 1985, and one final payment of £$539.34 due on

050 mxd46

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all exrensions and
cencwals thereof, or of any part thersof, and all interest payable on all of said Jdebr annd on any and al! such exrensions and renewals {the apgregate amount of
such debe and interest thereon, including any extensions and renewals and the interest thereon, s hereinafter collectively called *Pebt™) and the compliance
with all the ﬁtipulmigi}laeffgin contaited, the Mortgagor does herehy grant, bargain, scll and convey unte the Moregagee, the fsllowing Jescribed real estate,
situated in b County, Alabama tsaid real estate being hereinafrer called “Real Estace™):

o) Begin at the southeast COIMEr of Section 28, Township 20 South, Range 3 West;
thence N. 56°15'W. 470.00 feet to the point of beginning; thence left 397307

] in a Westerly direction 210.00 feet; thence right 90°00' in a northerly
direction 21N.00 feer; thence right 90%00!' in an easterly direction 210.00

BOOK

| feet; thence right 90°00" in a southerly direction 210.00 feet to the point
o of beginning. ALSO a 30.00 feet easement being 15.00 feet on each side of
the following centerline: Begin a Point A: thence southerly along the west
property 15.00 feet to the point of beginning of centerline herein described
thence right 90°00' in a westerly direction 350.00 feet to intersectlon with
the Southeast right-of-way of a public road, sald intersection being the

rterminus of centerline herein described.
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Together with all the rights, privileges, renements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Esrate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Esgate unto the Mortagee, its successors and assigns forever, The I'Lflc:rtgagnr covenants with the Mortgagee that the
Maortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; shat the Real Estate is free of 2l

encurnbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto rhe Mortgagee, against the
lawful claims of all persens.

Fur the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
morigage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
samne; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfacrory to the Morrgagee, against loss by fire, van-
dalisim, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the impravements located on the Real
Estate unless the Mortgagee agrees i writing that such insurance may be in a lesser amount. The original insurance policy and sl replacements therefor, shall
be delivered to and held By the Morcgagee until the Debie is paid in full, The otiginal insurance policy and all replacements therefor must provide that they may
not e canceled without the insurer giving ar least fifteen days prior written notice of such cancellation ro the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafier in effece which insures said impravements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and to each and every
such policy, including but not limited 1o alt of the Martgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
tights to rerurn premiums. I the Moregagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any persan, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereingfrer provided: and, regardless of whecher the Mortgagee declares the entdire Debt due and payable and this mortgage subject o foreclosure, the Mott-
gigee may, bue shall not be obligated 1o, insure the Real Estate for its full insurable value (or for such lesser amount as the Moregagee may wish against such
risks of lpbs, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 1o e crediced against the Debr, or, at the election of
the Moftgagee, such proceeds may be used in repairing or reconstructing the improvemenrs located on the Real Estate. All amounts spent by the Muortgagee for
insurance or for the Fayment of Liens shall became a debt due by the Mortgagor to the Mortgagee and ar once payable, without demand upon or notice 1o the
Murtgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dare of payment by the Mortgagee until paid at the rate provided in

the pydpiissory note or notes referred 1o hereinabove.

A fnjnher security for the payment of the Debt, the Morgagor herehy assigns and pledges 1o the Morrgagee the following described properry, rights, claims,
rents, profits, issues and revenues: '

1. all feprs, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases ar renancies now existing or hereafrer created,
reserving to the Martgagor, to long as the Mortgagor is not in default hereunder, the right to receive and retain such rens, profis, issues and revenues;

2. all judgments, awards of damages and setclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or mﬁerwisel o the Real Estate, or any pare thereof, or o any
rights appurtenam thereto, including any award for change of grade of streets, and all payments for the voluntary sate of the Real Estare, or any part thereof, in
liew uf the excrcise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor 1o execuee and deliver
valid scquiteances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 1, including court costs and arrorneys’
fees . o the Debt in such manner as the Mortgagee elects, or, at the Morigagee’s option, the entire amaunt, or any part thereof, so reveived may be released or
may be used o rebuild, repair or restore any ot all of the improvements located on the Real Esrate,

The Mortgagar agrees to take good care of the Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon, and at all

times 1o maintain such improvements in as good condition as they now are, reasonable wear and tear excepeed.

Morwithstanding any other proviston of this mortgage or the nore or notes f:vidr:rl‘-'i”}f the Deb, the Debt shall become immediarely due and payable, ac the
oprion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor ageees that ne delay or failure of the Mortgagee to exervise any option to declare the Debt due and payahle shall he deemed a waiver of the
hurtgagee's peht to exercise such option, gither #s to any past or present defaule, and icis agreed that no terms or conditions contained in this martgage may be
witived, altered or changed except by o written instrument signed by the Mortgagor und signed on hehatf of the Mortgagee by one of its officers.

Afrer defanlt on the part of the Mortgagor, the Mortgagee, upon bill filed or uther proper legal proceeding being commenced for the foreclosure of this mort-
gapy, shall be encitled to che appointent by any competent cour, without noeoce (o any patey, of a receiver for che renes, issues, revenues and profirs of the
Renl Psrape, with power to lease and conrrol rhe Real Estae, and with such ochir powers as may be deemed necessary,

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (whivh Debre includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extcensions and rencwals)
andd reimburses the Mortgagee for any ampunts the Mortgager has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills 2l of its
ohligations under this mortgage, this conveyance shall be nul! and void. Bue if: {1} any warranty or representation made in this mortgage is breached or proves
fuloc in any matenial respeet: (23 Jefaule is made in che due performance of any covenant or agreement of the Mortgagor under this moregage; (3) Jdefaule is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this moregage; (1) the Deb, or any par thereof, re-
mimns unpaid ot maruricy; (59 the interest of the Morcgagee in the Real Estate becomes endangered by reason of the enforcernent of any prior lien or encums-
branee thergon; (63 any statament of livn is filed against the Real Estate, or any part thereof, under the starutes of Alabama relating to che hens of mechanics and
materralmen fwithout regard o the existence or nonexistence of the debr or the lien on which such statement is based}, (7} any law is passed imposing or
authorizingg the imposicion of any specific rax upon this mortgage or the Debe or permitting or authorizing the deduction of any such cax from the principal or
interest of che Debt, or by virtue of which any ax, lien or assessmem upon the Real Estace shall be chargeable against the nwner of thas mortgage; {8 any of the
sripulations contained in this mortgage is Jeclared invalid oe inoperarive by any court of comperent jurisdicrion; (4 Mortgagor, ear any al them (a) shall apply for
of vonsent to the appoinement of o recerver, trustee or liguidier thereof or of the Real Estate or of al! ar a substantial paru of such Mortgagor's assees, {b) be ad-
judivared a bankrupt or insolvent or file a voluntary petition in baokroprey, od [ail, or admic in writing such Mortgagor’s inahility generally, to pay such hcyrt-
givpor's debts ws they come due, (Y moke o general assignment for the benefit of credicors, led file a petition or an answer secking reorganization or an arrange-
rmcnt with ereditors ar tﬂking ﬂdvmnugl_‘ ol any insolvency law, or (f) Fle an answer adiniting the material a“egutiuns of, or consent ta, or defaule in answering, a
pretition fled against such Mongagor in any hankruptey, rearganization ot insolvency proceedings; or (10) an order for relief or other judgment or decree shall
be enteted by any coure of competent jurisdiction, approving | petition seeking hquidation or reorganization of the Morcgagor, or any of them if more than one,
ot appolnking o receiver, orustee or liguidator of any Mortgagor or ol the Real Estate or of all ur a substantial par of the assets of any Mortgagor, then, upon the
hapypmeiing n% any one or more of said events, ar the option of the Mortgagee, the unpaid balance of the Debr shall at once become Jue and payable and this
meortgage shall he subject o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
tahe passession of the Real Estace and, afier giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
sevunive weeks 1 some newspaper |~..uhlish::j in the county in which the Real Estate is located, to sell the Real Estare in front of the courchouse door of said
Loty we public autery, o the highest bidder for cash, and to apply the proceeds of said sale as follows: first, wo the expense of advertising, selling and conveying
the Real Estate and furectosing this muortgage, including a reasonabile attorneys’ fee; secand, to the payment of any amounts that have been spent, or that it may
then be necessary o spend, in paying insurance premiums, Licns or other encumbrances, with interest thereon; third, o the payment in full of the balance of
the Debne whether the same shall or shall nor have fully marured at che date of said sale, but no interest shall be collected beyond the Jday of sale; and, fourch,
the halance, if any, to be paid to the party or parties appearing of record to be the owner of che Real Estate ar the time of the sale, after deducting che cost of
ascertaining who is such owner. The Mortgagor agrees thar the Mortgagee may bid at any sale had under the terms of chis mortgage and may purchase the Real
Estare if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold a3 a whole withour first uffering it in any other man-
et or it may Ec offered for sule and sold in any other manner the Martgagee may elecr.,

The Mortgagor agrees 1o pay all costs, including reasonable attorneys' fees, incurred hy the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or any part theread, or in defending or atcempting o defend the priority of chis mortgage againse any lien or encumbrance on the Real Estare,
unless this mortgage is hereln expressly made subject to any such lien or encumgranre; and/ar all costs incurred in the foreclosure of this morrgage, eicher
uncler the power of sale contained herein, or by virtue of the decree of any court of comperent jurisdiction. The full amount of such coses incurred by the Mort-
gigee shall be a pare of the Debe and shall be secured by this mortgage. The purchaser ar any such sale shall be under no obligation o see 1o the proper applica-
ticss of the purchase money. In the vvent of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed 1o the Real Estare.

Plural ot singular words used herein to dusignate che undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
narural persons, corporations, associations, partmerships or other entities. Al covenants and agreements hersin made by the undersigned shall bind che heirs,

personal representatives, successors and assigns of cthe undersigned; and every oprion, right and privilege herein reserved or sécured o the Mortgagee, shall
inure to the benefit of the Murtgagee's successors and asstgns,

|
In witness whereof, the undersigned Moregagor has (have) executed rhis instrument on the date first written above.

! f




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Srare of Alabama i

__Shelby  County |

I, che undersigned authority, a Notary Public, in and for said cc}ur;w in said stare, hereby certify that | .
Danny Charles Griffin and wife Kelly Stamps Griffin ’

whose name(s} is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on chis day
that, being informed of the contents of said instrument, t.hey executed the same voluntarily on the day the same bears date.

Given under my hand and official seal chis __26th  day of October ] ,19_ 85 .
oL f é ? @ 9 ‘
i "
- . Notary Public RECIELEL oS
% a 1 | ﬂ L ! .,
My commission expires: R ST LLAAREE SN
() . ion Expliee . & S na -
e * My Commlssion Expitus - | .. d ..3,1"_'..,’5:‘.,-] G,",‘Q,'* |
- S ‘:
NOTARY MUST AFFIX SEAL & § gy "%
E . N UMON .
.-*.'- -...h“::aﬂir:'r. ‘t:-.'
. ACKNOWLEDGEMENT FOR CORPORATION S I T o
‘ ' ETIT Lo
" rjl Srate of Alabama }
':.H-i County !
, I, the undersigned authority, a Notary Public, in and for said county in said stace, hnnﬂnl'n;ﬂ:!:r-,;r certify that
¢ whose name as of - , @
corporation, is signed to che foregoing instrument, and who is known to me; acknowledged before me on this day thar, being in-
ormed of the contents of said instrument, __he__ as such officer, and with full authority, executed che same voluntarily for and
as the act of said corporation.
(Given under my hand and official seal chis day of . 19
! -
 —-— ]
Y g |
g Notary Public
o | - My commission expires:
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