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P .. This Instrument was prepared byi

DANIEL M. SPITLER

attorney a. Law

108 Chandalar Drive

STATE OF ALABAMA Pelham, Alabama 35124

SHELBY COUNTY

MODIFICATION AGREEMENT

MEMORANDUM OF AGREEMENT made and entered into by and between
B1l1ly Joe Barron and wife, Erma Susie Barron (hereinafter for
convenience called "Mortgagor™), and R, Lee Laechelt and wife, Eyvon

S. Laehelt (hereinafter for convenience called ™Mortgagee") on this

18th day of December, 1985.

WITNESSETH:

WHEREAS, Mortgagors did, on to-wit, the 27th day of April, 1979

execute to the Mortgagee a mortgage <¢onveying c¢ertain property -

situated in Shelby County, Alabama, which mortgage is recorded in the
Probate Office of Shelby County, Alabama, in Mortgage Book 391, Page
25, reference being hereby made to sald record for a particular

description of said. property, salid mortgage and naote therein
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deseribed; and
WHEREAS, said note and mortgage were modified as recorded in Book
46, Page 878 1in the Probate Office of Shelby Cﬁunty, Alabama; and
WHEREAS, the balance due as of this date on sald mortgage 1s Six
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_§Thuusand Fight Hundred Ninety-seven and 92/100 ($6,897.92) Dollars;

WHEREAS, Mortgagor 1s desirous of paying the said balance in
accordance with 1loan plan of the Mortgagee, and the rules and
regulations governing same.,

NOW, THEREFORE, the premises considered, and 1in the further
conslderation of the benefit aeceruing to both of the parties hereto by
the exeuutiun.uf this Agreement, it is hereby agreed by the partles
hereto as follows:

i. That the balance of the indebtedness secured by sald mortgage
1s Six Thousand Eight Hundred Ninety-seven and 92/100 ($6,897.92)
Dollars.

2. That Mortgagor agrees to pay sald balance of $6,897.92 {n

accordance with the following loan plan of Mortgagee.

Monthly payments of One Hundred and no/100 ($100.00) Dollars
cach payable on the 18th day of each and every month, begim=~
ning with the month of January, 1986 until all Gf said
indebtedness with interest thereon at the rate of fourteen




(14) percent per annum from date is paid . in full; each of
said installments shall be applied first to the payment of
accumulated interest on the unpaid balance of prineipal and
the remajlnder of said installments shall be applied to the
reduction of principal.

4, There shall be a Five Dollar ($5.,00) late charge plus One
Dollar (81.00) per day for any payment received more than ten (10)
days after it 1s due.

4, That, except as modified by this Agreement, all of the
conditions, obligations, agreements aund stipulations wmade in the
original mortgage and note shall remain in full force and effect, and
especially those provisicns set forth in said mortgage in regard to
default and foreclosure,

IN WITNESS WHEREOF, the parties heretc and hereunder have set

their hands and seals on the day and date hereinabove first written.
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BILLY JOE - Mortgagor
kgL Ly Y23 75‘//.:934- '
!HSTRUH:H'HJEW%LE: Loe ERMA SUSIE BARRON - Mortgagor
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.-f’:z....., er f ... WW HELT — Mortgagee
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STATE OF ALABAMA )
SHELBY COUNTY )

1, the undersigned, a Notary Public¢ 1in and for said County and
State, hereby certify that Billy Joe Barron and wife, Erma ©Susile
Barron, whose names are signed to the foregoing imstrument, and who
are known to me, acknowledged before me on this day that, being
informed of the ocontents of the instrument they exeauted the same
voluntarily on the day same bears date.

Given under my hand and B 8th day of December, 1985.

otary Public

STATE OF ALABAMA )
SHELBY COUNTY )

I, the undersigned, a Notary Publie 1in and for said County and
State, hereby certify that R. Lee Laesechelt and wife, Eyvon S.
Laechelt, whose names are eigned to the foregoing instrument, and who
are known to me, acknowledged before me on this day that, being
informed of the contents of the instrument they executed the same
voluntarily on the day same bears date.

Given under my hand and s 8th day of December, 1985.




