MORTGAGE FORM FORM (00-36 Rev. 13/ [
.
State of Alabama
Shelby County. -
Marengo /378
reliapooss MORTGAGE
THIS IDENTURE is made and entered into chis 17th day of December , 19 85 by and between
James G. Alston and wife, Carol L. Alston
{hereinafter called *Mortgagor”, whether ane or more) and Central State Bank (hereinafrer called
“Mortgagee™). _
WHEREAS. James G. Alston and wife, Carol L. Alston
is (are) justly indebted to the Mertagee in the principal sum nfﬁm_mmine;uenenty:nne_ihnuﬂand_ﬁmlr_hundrei:ﬂitaen fﬂd
dotlars (5 271,415.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is flo /10
payable in accordance with its terins, and which has a final maturicy date of____TDNecemher 22, 2000 - .
This loan is payable in 179 monthly payments of $3,173.00 beginning on January 21,
1986 with one final payment of $4,462.57 due on December, 22, 2000.

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said Jdebr and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt”) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real eseate,
sitruated in -—Ehﬂlh}f ' Ceounty, Alabama {said resl estate being hereinafter calied "Real Estate™): '
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, al} of which shall be deemed Real Estate and shall
ke conveyed by this mortgage.

TO HAVE AND TO HOLD che Reat Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Mot tagor is lawtully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forrh above, and the Mortgagor will warrant and forever defend the citle ta the Real Estate unto the Mortgagee, against the
lawiul claims of all persons.

For the purpose of further ur:uri.n§ the payment of the Debt, the Mortgagor agrees to: {1) pay all raxes, assessments, and other liens taking priority over this
murtgage (hereinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, cthe Mortgagee, at its aption, may pay the
same; {2} keep the Real Estate continuously insured, in such manner and with such companics as may be satisfactory to the Mortgagec, against loss by fire, van-
dalism, salicious mischief and orher perils usually covered by a fire insurance policy with standard extended coverage endarsement, with loss, if any, payable o
the Martgagee, as its interest may appear; such insurance to be in an amount ar least equal 1o the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The originai insurance policy and ali replacements therefor, shall
be delivered to and held E:rethe Mortgagee until the Debe is paid in full. The original insurance policy and ail replacements therefor must provide that chey may
not be canceled without the insurer giving ac teast fifteen days prior written notice of such cancellation to the Mortgagee.,

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
Whereafter in effect which insures said improvements, or any part thereof, together with all the righ, title and interest of the Mortgagor in and te each and every
such policy, including but not limiced to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights te return premiums. If the Mortgagor fails o krr.t[i]t e Reat Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debe due and payable and this mortgage subject o foreclosure, and this mortgage may be foreclosed as
heeeinafer Emuided; and, regardless of whether the Mortgagee declares the encire Debt due and payable and this moregage subject to foreclosure, the Mort-
gagee may, but shall nat be obligated 1o, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
ri,is of loss, for its own benefic, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounrs spent by the Moregagee for
insurance or for the payment of Liens shall become a debrt due by the Mortgagor ro the Morigagee and at once payable, withoue demand upon ar notice to the

Meortgagor, and shall be secured by the lien of this mortgage, and shall bear incerest from date of payment by the Mortgagee until paid ac the race provided in
the promissory note or notes referred 10 hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

l. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafier created,
reserving to the Mortgegor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renis, profits, issues and revenues;

2. all judgments, awards of damages and seulements hereafier made resuliing from condemnation oceedings or the taking of the Real Estate, or any part
thereof, upder the power of eminent domain, or for any damage (whether caused by such caking or otherwise) to the Real Estate, or any pact thereof, or to any
rights appurtenant therera, including any award for change of grade of streecs, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ta execute and deliver
vatid acquletances for, and appeal from, any such judgments or awards. The Mortgages may a ply all such sums so received, or any part thereof, afrer the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transactian descri’ied in this subparagraph 2, including court costs and attorneys’ ¥
foes, on the Debt in such manne- as the Maortgagee elects, or, at the Mortgagee's oprion, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repaic or restore any or all of the impravements locared on the Rea! Escare.

The YMortgagor agrees to take good care of the-Real Estate and ail improvements liacated thereon and not to commit or permit any waste thereon, and at all

tirnes m‘r}naimain such improvements in as good condition as they naw are, reasotiable wear and tear excepted.
.

Notwithstanding any other provisi »n of this mortgage or the note or notes evidencin the Debt, the Debt shall became immediately due and payable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest cherein.

The Mortgagor agrees that ne delay or failure of the Mortgagee ro exercisc any option to declare the Debt due and payable shall be deemed a waiver of che
Morrgegee's tight to exercise such option, cither as to any past or present default, and it is agreed that no terms ot conditions contained in rhis morcgage may be
waived, gleered or changed except by a written instrument signed by the Muorrgagor and signed on behalf of the Mortgagee by one of its officers,

Afear.default on the part of the Mortgagor, the Martgagee, upon hill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall b entitled to the appaintment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with powet to lease and control the Real Estate, and with such uther powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr (which Debt includes the indehtedness evidenced by the promissory note or notcs
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Morgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fultills ali of its
abligations under this mortgage, this conveyance shall be null and void. Bur if- {1) any warranty or representation made in this mortgage is breached or proves
false in any material respect; (2) default is made in the due performance of any vovenant ot agreement of the Morgagor under this morcgage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4} the Debe, or any pan thereof, re-
mains unpaid at maturiey; (5 the interest of the Moregagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encums-
Lirance thereons 16) any statement of lien is filed against the Real Estate, or any patt thereof, under che statutes of Alabama relating to the liens of mechanics and
marerialmen (wirhout regaed w the existence or nonexistence of the debr or the lien on which such starement is based); {7) any law is passed impaosing or
suthorizing the imposicion of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessment upen the Real Estate shall be chargeable against the owner of this mortgage; (81 any of the
wipulations contained in this mortgage is declared invalid or inwperative by any court of competent jurisdiction: (9) Mortgagor, or any of them (a) shall apply forr
or consent s the appaintment of a receiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be ad-
judicated a bankrupt o insolvent or file a voluntary petition in bankruptey, ) fail, or admit in writing such Mottgagor's inabilicy generally, to pay such Mort-
papor's debis as they come due, (d) make a general assignment for the henelic of creditors, (el file a petition or an answer secking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency Jaw, or (f file an answer admitting the material allegations of, or consent to, or default in answering, &

setition filed against such Mortgagar in any bankeuptcy, reorganization ur insolvency proceedings; or (10} an order for relief or other judgment or decree shall
L-: eatered by any court of comperént jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
oT appointing a recelves, teustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Moregagor; then, upon the
happeing u% any ane of more of said events, at the option of the Mortgagee, the unpaid balance of the Debe shall at once become due and payable and chis
moregage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and che Morgages shal] E authorized to
take possession of the Real Estate and, afier giving at lease rwenty-one days notice of the time, place and terms of sale by publicacion once a week for three con-
secutive waeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estare in frant of the courthouse door of said
county, ai public vutcey, to the ﬁghesr hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, sefling and conveying
rhe Real Estate and forevlosing this moregage, including a reasonable attorneys’ fee; second, to the payment of any amounis that have heen spent, or that it may
then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, ta the payment in full of the balance of
_ the Deta whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
the halance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascerraining who s such owner, The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of chis mortgage and may purchase the Real

Ewrace if the higl;est bidder therefor. Ac the foreclosure sale che Real Estate may be offered for sale and sold as a whole withour fiest offering it in any other man-
net or it may be offered for sale and sold in any other manner the Moregagee may elect.

oo 094 pu 681

The Mortgagor agrees to pay all costs, including reasonable atrarneys’ fees, incureed by the Mortgagee in collecting or securing or attempting to cotlect or
secure the Debt, or any part thereof, or in defending or attempting to defend che priority of this morcgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subiect to any such lien or tncumEranﬂE; and/or all costs incurred in the foreclosure of chis moregage, eicher
unaler the powes nuﬁaic contained herein, or by virwe of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debe and shall be secured by this morigage. The purchaser at any such sale shall he under no obligation to sce to the proper applica-

tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
haser, for and in the name of the Morigagor, a statutory warranty deed to the Real Estare,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this moregage, whether one or mare
natural persons, corporations, associatipns, partnerships ar other entities. All covenants and agreements herein made by the undecsi ned thall bind the heirs,
persunal Tepresentatives, successurs and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shatl
inure 1o the benefit of the Mortgagee's successors and assigns.

ln witness whereof, the undersigned Moregagor has (have) executed this instrument on the dat first writcen a

WY s

b

o e e I RN R T B PR ey R T i
- L TR LS W ' [yt e Y LT - = e o ik ik ]
Tatt T g PRk e Vi P TR e : R R S

H PR - [ .|IJ?




ACKNOWLEDGEMENT FOR INDIVIDUALS)
State of Alabama }

Shelby County §
Marengo, Tallapoosa

1, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

James G, Alston and wife, Carol L, Alston

whose name{s} is (are) signed to the foregoing instrumentéand who is {are} known to me, agknnwledged before me on this day
that, being informed of the contents of said instrument, & he_¥ executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this 17th day of December , 19
‘ otary Public | ‘ -
! My commission expires: | - —_ : f
My Commission Expires August ?H. 1988 o =
NOTARY MUST AFFIX SEAL )
ACKNOWLEDGEMENT FOR CORPORATION
gﬂ’lte of Alabama }

County !}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same valuntarily for and
as the act of said corporation. =

Given under my hand and official seal this day of - 5 , 19 .

Notary Public

My commission expires: .

NOTARY MUST AFFIX SEAL
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'SHELBY COUNTY PARCELS

PARCEL 1:

A lot in the Town of Columblana, Alabama, in the SWy of NWY% of Section 25, Township
21 South, Range 1 West, more particularly described as follows: Commence at the
intergsection of the North line of Mildred Street with the East line of an Alley
sometimes known as Flrehouse Alley and run In an Easterly direction along North line
of Mildred Street a distance of 117 [eet to point of beginning, said polnt beaing the
SE corner df lot belongling to Medical Clinic Board of the Town of Columbiana; from
sald point of beginning, continue EKasterly along the North line of Mildred Street

a distance of 72 feet to the Southwest corner of lot belonging to Estate of L. D.
Cole; thence in a Northerly direcction along West line of Cole lot a distance of

163 feetr, more or less, to the South liue of Calvin Green lot; thence in a Westerly
direction along South line of Green lot a distance of 72 feet, wmore or less, to a
point 6 feet In a Northerly direction from the NE corner of lot belonging to Town

of Columbiana; thence in a Southerly direction along the East line of lot belonging
to Town of Columbiana and to the Medical Clinic Board of the Town of Ceolumbiana,

a distance of 160 feer, more or less, to the point of beginning, Situated in the
Town of Columbiana, Shelby County, Alabama.

PARCEL &:

West Half of SWk of NE% of Section 19, Township 21 South, Range 1 East, Shelby County,
Alabama.

IPARCEL 3:

East Half of SW% of NEY%, Sectiom 19, Township 21 South, Range 1 East.

sElY, of NEY, and part of the NEY of STX% of Section 19, Township 2! South, Range ]
Fast, described as follows: Begin at a point on the East and West Median Line of
sald Section 19, which point 1s 450 feet West of the East boundary 1ine of Section
and run in a Southeasterly direction 300 fect, more or less, to a point on the North
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LEGAL DESCRIPTION (cont.):

PARCEL 3 (cont.): .
gide of Mardis Ferry Road, which point is 426 feet measuring along the roal in a
Westerly direction from its intersection with East line of Section; thence North-
easterly along road 426 feet, more or less, to East line of Section; thence North
along East line of Section to NE corner of NE% of SE%; thence West along North
line of sbove forty to point of beginning.
EXCEPTING highway right of way. P
EXCEPTING that portion sold to-Johnnie F. Wood and wife, Jo Dean Wood as described
*¥ i1 Deed Book 268, Page 742, in Probate Office of Shelby County, Alabama, described
EE% as follows: Commence at the Northeast'corner of the NE% of 5F%, Sectiom 19,
Township 21 South, Range 1 East (corner set by James H. Seal, Reg, L.S5. 20684,
'g January 24, 1970) and run South along the East boundary line of Section 19 line a
distance of 81.79 feet to a polnt on the Northwest 40-foot right of way line of
:?.: Shelby County Highway #30; thence turn an angle of 62 degrees 25 minutes to the
Cf; right and run in a Southwesterly direction along the sald right of way line a
distance of 199 feet to point of beginning: thence continue along sald right of way
line a distance of 183.0 feet to a point; thence turn an angle of 94 degrees 50
minutes to the right and run in a Northwesterly direction a distance of 288,20 feet
to a point on the South boundary line of the SE% of NE}; thence turn an angle of
66 degrees 1P minutes to the left and run West along the said South boundary line
a distance of 130.0 feet to a point; thence turn an angle of 100 degrees 40 minutes
' to the right and run in a Northeasterly direction a distance of 343.0 feet to a
point; thence turn an angle of 74 degrees 29 minutes to the right and rum in an
Basterly direction a distance of 172.0 feet to a point; thence turn an angle of 76
degrees 52 minutes to the right and run in a Southeasterly direction a distance
of 555.32 feet to the point of beginning, Said parcel of land 1is lying in the NE
of SEY% and SEY% of NEY%, Section 19, Township 2] South, Range 1 East.

Situatad in Shelby County, Alabama.
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TALLAPOOSA COUNTY PARCEL

Lot No. 23, Greens View, Still Waters, Tallapoosa County, Alabama, as the same

1g described on map recorded in Plat Book 6, page 46, in the office of the Judge
of Probate of Tallapoosa County, Alabama.
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The“ﬁzst X of the SWk of SW%, Section 23, Townshilp 13, Réngé 4 East
and the SEx of the SEX%, Section 22, Township 13, Range 4 East, being
a total of sixty (60) acres, more or less.

The N% of the SW% of the SEx of Section 34, Township 14, Range 4 East,
except the following lots: One Lot of 4 acres belonging to the said
.. A. Slade, and described as follows: Beginning at a point on the
gouth edge of the Magnolia and.Lamison Road, which point is 55 feet
south, and 544 feet east of the northwest corner of the SWk of the
SEXx of Section 34, Township 14, Range 4 Bast, and running south 312.84
feet to a stake; thence south 89° east 556.38 feet to a stake; thence
north 312.84 feet to a stake on the south edge of sald road; thence
south 89° west 556.38 feet to place of beginning; also about one-tenth
of an acre being that part in the northwest corner of said described
land that lies north of a road that runs in front of the church; also
a lot belonging to Mrs. Gilyard, and described as follows: Beginning
at a point 224 feet south of the northwest corner of said described
forty, and running south 220 feet; thence south 84° east, 100 feet;

" thence north 220 feet; thence north 84° west 100 feet to place of
Eeginning, containing one-half acre; containing 15.4 acres, more or
ess, -
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