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115 INSTRUMENT PREPARED BY:
RICHARD L. PEARSON 05,{‘7
BALCH 6 BINCHAM N
FINANCIAL CENTER

BIRMINGHAM, ALABAMA 35203

ASSIGNMENT OF MORTGAGE NOTE AND MORTGAGE

In accordance with the provisions of that certain Orlgination and
Sale Agreement between Alabama Housing Finance Authority (the
mAuthority”), and the undersigned Colonial Mortgage Company {the
wAssignor"), dated as of December 1, 1985 (the “Origination
Agreement®), the Assignor does hereby grant, bargain, sell, assign,
transfer and deliver unto First Alabama Bank, an Alabama banking
corporation {*Assignee"), as Trustee under that certain Trust
Indenture dated as of December 1, 1585 belween sald Trustee and the
Authority, all right, titte and interest of the Assignor in and to:

(a) that certain Mortgage Note (the "Note") In the principal
amount of $10,500,000 dated December 1, 1985, executed by
Heatherbrooke investars, Ltd., an Alabama limited partnership {the
vOwner"), in favor of the Assignor;

(b} that certain Mortgage, Security Agreement and Assignment of
rents and Leases (the iMortgage") dated as of December 1, 1985
axecuted by -the Owner in favor of the Assignor, which has been
recorded In the Office of the Judge of Probate of Shelby County,
Ajabama at Book Q5% FPages 448 - 523 inclusive, and the financing
statements relating thereto;

(c) that certain Loan Agreement (the uLoan Agreement") dated as
of December 1, 1985, by and between the Lender and the Owner; and

(d) those certain mortgage loan documents listed on Exhibit A
hereto.

IN WITNESS WHEREOF, the undersigned Colonial Mortgage
Company has caused this instrument to be executed in its name and on
i«s behalf by its corporate officer thereunto duly authorized, on the
wuth day of December, 1985,

COLONIAL MORTGAGE COMPANY




STATE OF ALABAMA )
)
COUNTY OF JEFFERSON )

., the undersigned authority, a Notary Public in and for said
County in said State, hereby certify that Neill Fox, whose name as
Vice President of Colonial Mortgage Company, an Alabama corporation,
ts signed to the foregoing assignment and who is known to me,
acknowledged before me on this day that, being informed of the

contents of said assignment, he, as such officer and with fully

authority, executed the same voluntarily for and as the act of said
carporation,

Given under my hand and official seal thiscgﬂiy day of December,
1985,

My commission expires: 7'3f'ff?
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