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'fos INSTRUMENT PREPARED BY (Name) Peggy Frost fﬂ‘r"‘éntl‘ﬂl BAnk of the South
i (Address)__P0 Box 10566 m/c 01-201 Bi rmingham, AL 35296

/8o
STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Shelby )

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which ls dated December 10 19_85 _ will be called the “Mortgage.”
(B} “Borrower.” Southern Recreatijon, Inc.

will sometimes ba called “Borrower” and sometimes simply “'L."
(C) “Lender.”” Central Bank of the South will be called "Lender.” Lender is a corposation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the Unitad States.
{ender's address is .19} S. 20th Street

(D} "Note." The note signad by Borrower and dated _December 10, . 19_8% | will be called the “Nota.” The Note
shows that | owe Lender w0 hundred ninety thousand dollars & 90/100-------=----c-—o==--=o=--2 77 n =" Dollars, plus
interest, which | have promised to pay in payments of princlpal and interest for D years with a final payment dua on
12/9/ 49__90 . The flnal payment may be & balloon payment which may ba refinanced from time to time.
(E) "Property.” The property that is describad below In the saction titled “Dascription Of The Property,” will be calied the “‘Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by skgning this Mortgage, | am glving Lender the rights that
| have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible lossas that might result if 1 fail to:
(A} Pay all the amounts that | owe Lander as siated in the Note;
(B} Pay, with Interest, any amounts that Lender spends under this Mortgage 10 protect the value of the Property and Lender's
rights in the Property;
(C} Pay, with interest, any other amounts that Lendser lends to me as Future Advances under Paragraph 7 below;
{D}) Pay any other amounts that | may owa Lender, now or in the future, including any amounts that | become obllgated to pay
as a result of anothar loan from Lender or my guaranty of a loan to someonse else by Lender, sometimes referred to as “"Othear
Dabts''; and
{E} Keep &ll of my other promises and agresments under thls Maortgage.
I | keep the promises and agreemeants listed in (A} through (E) above, this Mortgage and the transfer of my rights in the Property will
becoma void and will end. '

LENDER’S RIGKTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fall to keep any ot the promises and agreements made in this Mortgags, Lender may require that | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lendar may do this without making any further demand for
payment. This requirement will be called “Immediate Payment in Full."
o 11 | fail to make Immedilate Payment In Full, Lender may sell the Property at a public auction. The public auctlon will be held at the
X)) front door of ihe courthouse in ihe county where the Property is located. The Lender or its attorney, a&gent oOr representative (the
™ “auctioneer”) may sell the Property in lots or parcels or as ons unit s it sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Barrowaer.
g Nolice of the time, place and terms of sale wlll be given to the public by publishing the notice with a description of the Propeny
once a weak for three {3) consecutive weeks in a newspaper of genetal circulation in the county where the sale will be hald. The

agn Lender or auctionaer shall have the power and guthority to convey all of my rights in the Propertly to the buyer at tha pubiic auction,

and use the money receivad to pay the following amounts:

(1) all expenses of the sale, including advertising and selling costs and attorney’s and guctionear's fees,

(2) all amounts that | owe Lender under the Note and under this Morigage; and

E {3) any surplus, that amount remaining after paying (1) and (2}, will be paid to the Borrower or as may be required by law.

If the monay recelved from the public sale does not pay ali of the expenses and amounts 1 owe Lender under the Note and this
Mortgage, | will promplly pay all amounts remaining due after the sale, plus interest at the rate siated in the Note.
The Lender may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower.

DESCRIFTION OF THE PROPERTY

i give Lender rights in the Properly daescribed In (A} through (1} helow:
(A) The property which is located &t M-_lmulh_ﬂelhﬂm 35124
ADDRESS
This property is in Shelby County In the State of Alabama . It has the following legal descrip-

tion:
4 tract of land situated 1n the SWy of Section 12, Township 20 South, Range 3 West, Shelby

County, Alabama and more particularly described as follows: Commence at the SE corner of
the SWs of the SWy of Section 12, for a point of beginning; thence West along the South
vine of said %% 322.13 feet; Thence 121 deg. 15' 55" right 321.74 feet; Thence 85 deg.
16'00" right 415.92 feet to the west right of way of U.%. Highway 31; thence 90 deg. 00
00" righi and along said right of way 100.00 feet; thence 63 deg. 33'00" right and leaving
said right of way 172.29 feet 1o the point of beginning.

Situated in Shelby County, Alabama.

[It the property [s & condominium, the following must be completed:] This property Is part of a condominlum project known BS
(calied the "Gondominium Project”). This property includes my unit and all
of my rights In the common atements of the Condeminium Project;

(B} Al buildings and ather Improvements that are located on the property described In paragraph (A) of this section,

(CY Al rights in other property that | have as owner of the property described in paragraph (A} of this saction. These righls are
known as '‘easements, rights and appurtenances attached to the property;”

(D} All rents Or royalties from the property described in paragraph (A} of this section;

{E)} Aill mineral, oil end gas rights and profits, water rights and water stock that are part of the property described in paragraph {A)
of this section;

{Fy All rigi;ﬁ:_.
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have in the land which lies in the streels or ran-s in front of, or next to, the property dﬂscried in paragraph {A)
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{G) All fixtures that ara now or in the future will be on the property described tn paragraphs {A) and (B} of thls seciion, and all re-
olacements of and additions to those fixtures, except for those fixtures, replacements or additions that under the law are “consumer
goods" and that | acquire more than twenty (20) days after the date of the Note;

{H} Al of the righte and property described in paragraphs (B} through (F) of this section that { acquira in the futurs; and

() All replacements of ar additions to the property described in paragraphs (B} through (F) and paragraph {H) of this section.

BORROWER'S RIGHT TC MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

t promise that except for the “exceptions” listed In the description of the Property: (A) | lawlully awn the Proparty; (B) | have the
right to mortgage, grant and convey the Property to Lender; and (C) there are no outsianding ciaims or charges against the Propaity.

| give a general warranty of title to Lender. This means that | will be fully responsible for any iosses which Lender sufferas because

someonse other than myself has some of the rights In the Property which | promise that | have. | promisa that | will defend my owner-
ship of the Property agalnst any claims of such rights.

| promise and 1 agrea with Lender as follows:

1.

BEORROWER'’S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

{ will promptly pay to Lendser when due: princlpal and interest under the Note; late charges and prepayment charges as stated lh the

Note; principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Morigage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the Jaw requlres otherwise, Lender wihll apply each of my payments under the Note and under Paragraph 1 above In the follow-
ing order and for the following purposes:

(A} Flrst to pay interest then due under tha Note; and
(B) MNext, to !ate charges, if any; and

{C} MNext, to lendars costs and axpenses, If any; and
(DY Next, to pay princlpal than due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxas, assessments, and any other charges and fines that may be imposed on the Property and that may be superior 10
this Morigage. | will also make payments dus under my laase if | am atenant on the Property and { wili pay ground rents (if any) dug
on the Property. | will do this by making payments, when they are due, directly to the persons antitied to them. {In this Mortgage, the

word “person” means any person, organization, governmental authority, or other party.) Upon request, 1 will give Lender a receipt
which shows that | have made these payments.

Any claim, demand of ¢harge that |s made against property because an obligation has not been tultilled 1s known as a "lien.” | will
promptly pay or satlsty all liens against the Property that may ba superior to this Morigage. However, this Mortgage does not require
me to satisfy a superior lien if; (A) | agres, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or (B) I, in good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superior lian may not ba enforced and no part of the Froperly must be given up.

Condominimum Assessments .
If the Property includes a unit in 8 Condominlum Project, | will promptly pay when thoy are due, all assessments Imposed by the

 owners associatlon or other organization that governs the Condominium Project. That association or organization will be called the

"Ownars Assoclatlon.”

BORROWER'S OBLIGATION TCO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Geanerally

| will obtain hazard Insurance to cover all buildings and other Improvements that now are or In the future will be located on the Frop-
erty. The insurance must cover loss or damage caused by fire, hazards normally coversd by “extended coverage’ hazard insurance
palicies, and othar hazards for which Lender requires coverage. The Insurance must be in the amounts and for the perlods of time

required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of alf bulidings and other
improvements on the FProperty.

| may choose the insurance company, but my choice is subject 10 Lender's approval, Lender may not refuse to approve my qlhmt:a
untess the refusal Is ressonable. All of the insurance policies and renewals of those policies must include what s known as a “'stan-

. . dard mortgage clausa’ 1o protect Lender. The form of all policles ancd the form of all renewals must be acceptable to Lender.
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Lender will have the right o hold the policles and renswals.

| will pay the premiums on the insurance palicies by Faying the tnsurance company directly when the premium paymenis are due. i
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If there is a loss or damage ‘o the Property, | will promptly notify the insurance company and Lender. 1 | do not prompily prove to
the insurance company that the loss or damage occurred, then Lender may do sa.

The amount paid by the insurance company s catled “proceeds.” The praoceeds will be used to reduce the amount that | owe to Lender
under the Note and thls Morigage, unless Lender and | have agreed to use the proceads for repalrs, reatoration or optherwise.

The Lendar has the authorlty to settle any claim for insurance benefits and to callect the proceeds. Lender then may use the proceeds
to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lender
may sea fii.

If any proceeds are used to reduce the amount of principal which 1 owe to Lender undar the Nots, that use will not delay the due date
or change the amount of any of my monthly payments undsr the Mote and this Mortgage. However, Lender and | may agree in writing
o those delays or changes.

it Lender acquires the Property by purchase at foreclosure sale, al! of my riéhta In the insurance policles will belong to Lender, Also,
ail of my rights In any proceeds which are paid because of damage that occurred before the Property is acquired by Lender wlll be-

lang to Lender. However, Lender’s rights in those proceeds will not ba greater than the amount that | owe to Lender under the Nate
and under this Morigage.

(B) Agreements that Apply 1o Condominiuma

(i} U the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance poticy which
covers the entire Condominium Prajact. That pelicy will be called the “master policy.” S50 long as the master policy remains in effect
and meets the requiraments stated in this Paragraph 4: {a} my cbligation to obtain and to keep hazard insurance on tha Property is
satistied; and (b} if thera is a conilict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2) iha law or
the tarms of the declaratlon, by-laws, regulations or other documents creating or govarning the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. 1 will promptly give Lender notice If the master policy is Inter-

rupted or terminated. During any time that the master poiicy is nol in effect, the terms of {a) and (b) of this subparagraph 4{B) (i
will hot apply.

{liy If the Property includes a unit in 8 CGondominlum Project, it is possible that proceeds will be paid to me instsad of baing used
to repair or to restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4{B) (i1} will be pald to Lender and wil! be used to reduce the amount that i owa to Lender under the Note and under this Mortgage.
If any of those procesds remain after the amount that | owa to Lender has basn pald In full, tha remalning proceeds wlll be pald to

me. The use of proceeds to reduce the amount that 1 owe to Lender will not be a prepayment that is subject to the prepayment
chargs provisions, if any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULPILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABCUT
CONDOMINIUMS

(A) Agresments aboul Maintaining the Property and Keeping Promises in Lease

| will keep the Proparty in good repalr. | will not destroy or substantially change the Property, and 1 will not allow ihe Property 10
detsriatate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B) Agreamanis that Apply io Condominiums

If the Property is a unit in 2 Condominium Projact, | will fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | wlll not divide the Property into smaller parts that may

be ownad saeparately {known as ‘partition or subdivision"}. | wili not consent {0 certain actions uniess | have first given Lendsar notica
and obtained Lendar's consent in writing. Those actions are:

(a) The abandonment or termination of the Condominium Prolect unless the abandonment or termination is raquired by law,;

{b} Any significant change to the declaration, by-laws o regulations of the Owners Assaciation, trust agreement, articles of incorpo-
ration, eor other documents that create or gavern the Eﬂnduminium Project, including., for example, a change in the percentage of
ownership righta nald by unit owners in the Condeminium Project; and

E;:] A decision by the Ownars Association to terminaie professional management and to begin self-management of the Gondominium
rojant.




wk

10.

w097 wceIBS

12.

st o AR, - .. o PR . eemlbr L

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

f: {A) | do not keap my promises and agreements made in this Mortgage, or (B} someona, including me, begins & legal procesding
that may significantly affect Lendar's rights in the Property {such as, a logal proceeding In bankrupicy, in probats, for condamna-
tion, or to enforce laws or regulations}, then Lender may do and pay for whatever i3 necessary to protect tha value of the Proparty
and Lender's rights In the Property. Lender's actions under this Paragraph 6 may include, for example, obtaining Insurance on the
Property, appearing In court, paying reasonable attorney’s fees, and entering on the Property 1o make repairs.

| will pay to Lender any amounts, with intarest, which Lender spends under this Paragraph §. This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to tgrms of payment that are
different from those In this paragraph.

Although Lender may take action under this Paragraph 6, Lender does no! have to do so0.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or mare loans to me in addition fo the [can that 1 promise to pay undey the Note, or 1o refinance the

amount due under tha Note. Lender may, before this Mortgage is discharged, make additional loans to me or réfinance the amount
due undar tha Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Praperty, Lender wlll require Immediate Payment In Full

CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who obtalns my rights In the Property.

Lender may allow a person who takes over my rights and obilgations to delay or to change the amount of the monthly payments of
principal and interast due under the Note or under thls Mortgage. Even if Lender does this, howsever, that person and 1 will both slill
be fully obligated under the Note and under this Mortgage unless Lender specifically releases ma in writing from my obligations,

Lander may allow those delays or changes for a parson who takes over my rights and obligations, evan it Londer is requested not

to do so. Lender will not be requlred to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender is requested to do so0.

CONTINUATION OF LENDER'S RIGHTS

Even [if Lendar doss not exercise or enforce any right of Lender uwnder the Note, this Mortgage or under the law, Lender will stlll
have all of those rights and may exercise and enforce them in the future. Even If Lender obtains Insurance, pay iaxes, or pays other
claims, charges or llens against the Property, Lender will still have the right to demand that | make Immediate Payment in Full of the
amount that | ows to Lender under the Note and under this Moftgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Martgage Is eeparata. Lender may exercise and enforce one or more of thoge rights, as well as
any of Lendar's other rights under the law, oné at a time or all at once,

If more than one person signs this Morigage as Barrower, sach of us is fully obligated 1o keep all of Borrower's promlses and obli-
gations contained In this Mortgage. Lendar mey enforce Lender's rights under this Mortgage against each of us individually or
against all of us together. This means that any one of us may be required to pay gll of the amounts owed under the Nete and under
this Mortgage. Howaver, If one of us does not aign the Note, then: (A) that parson is signing this Mortgage only to give that parson’s
rights in the Proparty to Lender under the terms of this Mortgage; and (B} that person (s not personally ¢bligated to make pay-
ments or to act under the Note or under this Mortgags.

The captions and tltles of this Mortgage are for convenlenca only. They may not be uged to interpret or to define the termsa of this
Mortgage.

LAW THAT GOVERNS8 THIS MORTGAGE

The law that applies In the place that the Property is located will govern thls Mortgage. The law of the State of Alabama will govern
the Mote. If any term of thia Morigage o of the Note conflicts wlith the law, all other terms of this Mortgage and of the Nota wlil atill
remain In etfect if they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which confiict with the law, can be separated from the ramaining terms, and the remaining terms will stl}l be enforced.

By signing this Mortgage [ agree 1o all of the above.
SOUTHERN RECREATION, INC,

Jerry Byrom Secretary Treasurer

STATE OF ALABAMA )
COUNTY OF }

that

1, . a Notary Pubilc in and for said County, In sajd State, hereby certify
' . whose name{s)

signed to the foregolng conveyance, and who known to ma, acknowledged before me on this day that, being informed
af tha contents of this conveyance, executed the same voluntarlly on the day the same bears date.

My commission explres:

Glven undar my hand and official seal this day of , 18

Notary Public

STATE OF ALABAMA }
COUNTY OF  Jefferson } ‘

l, the undersigned . a Notary Pubilc in and for said Gounty, ln said State, hereby certify
that Paul Juliano/Jderry Byrom . whose name as President/Secretary Treasurer
of Southern Recreation, Inc. 8 corporation Is signed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day that, being Informed of the contents of such conveyance, he .
as such . officer and with foll guthority, execuled the same voluntarlly for and as the act of said corporation

My commission expire
igihatigh
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Given under my hand and official seal this 10th day of Decembey . 19 85 .
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THIS INSTRUMENT PREPARED BY: (Name) _Peggy Frost for Central Bank of the South

{Address)P.0. Box 10566 m/c0]1-201 Rirmingham, Al 35296

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY'OF  Shefby ) - MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES [N THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amandment, dated DEC“?_'_thF 10, 1985 . smends and supplements the Mortgage
dated _Pecember 10, 1985 .  wnhich | gave to Central Bank of the South {the “Lender”): (y ) to which thls
Amendment is attached. { ) which is recorded in the office of the Judge of Probate of County, Ala-

bama, in Real , Page This Amendment covers the Property described in the Mortgage.

The word “Note’ used in the Mortgage and this Amendment shall include an "Adjustable Rate Note." An Adjustable Rate Note
Is a note containing provisions allowlng Lender 1o change the interest rate and the monthly payment amounts, and to increase the
amount of principal 1o be repaid as a result of changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

soox (093 eaz IR0
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In addition to the promlses and agreements | make in the Mortgage, | promise and agree with Lander as follows:

(A} Interest Rate Adjustrnants
The Note provides for an adjustable Interest rate which will be increased or decreased on the Interest Adjustment Dates as

described in the Note {every 8 months). The Note provides for a heginnln? interast rate of 10,51 percent. Changes in the
interest rate will correspond directly to changes in the Index Rate and, if applicable, 10 the graduated interest scale described

Feluw. There are no limitations on changes in the interest rate, except that the interest rate may be subject lo a celiling or
loar rate.

The Index Rate is the auction rate for United States Treasury Bills with maturities of 26 weaks, as established at the most
recant auction Immediataly prior to the date of the Note and each subsaquent Intarest Adjustment Date. The beglnning index Rate

in the Nole is 7.26 parcant.

GRADUATED INTEREST SCALE [check If applicable)
The Nota provides for a gradualed interest scale whereby the number of percentage polnts added to the Index Hate 1§ in-

creasad ai established intervals. The Interest rata payable under the Note during the first year is percentege poinis above
the Index Rate; during the second year Is percentage points above the Index Rate; and in the third and subsequent years
is percentage points above the Index Rata.

(B} Monihly Payment Adjustmenis

(f ithe rate of Interest changes, the amount of my payment will change as provided in the Note. Any Increase In my monihly
payment amount willl be limited to ten percent (10%) of the previously scheduled payment amount. The limitation on ingraases in
my monthty payment amount does not apply at the time of the final payment adjustmeant, or if the balance dug under the Note ex-
ceeds 115% of the original principal sum as set out in the Nola. My monthly payment amount will decrease i the interest rate ap-

plicable to the Note decreases. However, my monthly payment amount will never decreasa below the beginning monthly payment as
set out in the Note,

(C) Increasas in Principal Balance; Future Advances

The Note provides that the principal amount 1 owe Lender may increase from tlme to time. In the event that | make & pay-
ment that is insufflciant to pay all interest which has been earned since my last payment, Lender wlil advance an amount aqual to
the interest earned by Lender but unpaid after application of my payment. The amount advancad by Lender will be added to the
principal of tha Note and | will pay interest at the Note rate on the amount advanced. The total principal amount secured by the
Mortgage will not exceed 115% of the original principal sum as set out in the Note, plus any advances made under the Mortgage.

{D} Loan Chargea

in the event a law which appllea to the Note secured by the Mortgage and which sets maximum loan charges is interpreted &0
that the interest or other loan charges collected or to be coilected in connection with the Note would exceed tha permitted limitg,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied Hmit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making & direct payment to Borrower.

(E} Monthly Payments for Taxea and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower 1s required to pay ell taxes, assessments and hazard insurance premiums
and upan request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lendar may at its option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender atl amounis necessary io pay for taxes, assessments, ground rents (if any), and hazard Insurance on the
Property and mortgage Insurance (if any}. | will pay those amounts to Lender untess Lender tells me, In writing, that | do not have
tc do so, or unless the law requires otherwise. | will make those payments an tho same day that my monthly payments are due un-
der the Nota.

The amount of each of my payments under this Paragraph E will be the sum of the following:

(i) One-twelfth of the astimated yearly taxes, assessments and ground rents {if any} on the Property which under the law may
be suparior to this Mortgage; plus
iy One-twatth of the astimated yearly premium tor hazard insurance eoverinn tha Pronerty: nlae
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Lander will determine from time to time my estimated yearly taxes, assgssments, ground rents and insurance premiums based
upon exlsting assessments and bills, and reasonable estimates of future assessments and bllis. (Taxes, assessments, ground rents
and insurance premlums will be called “taxes and Insurance.”) Theo amounts that | pay to Lander for taxes and insurance undes this
Paragraph € will be called the “Funds."”

If, when paymenta of taxes and Insurance are due, Lender has not received enough Funds from me to make those payments, I
will pay to Lander whatever additional amount is necessary to pay the taxes and Insurance in full. | must pay that additional amount
in ona or more payments as Lander may require.

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institutlon. If Lender ls such an institution then Lender may hold the Funds.
Except as described In this Paragraph E, Lender will use the Funds to pay taxes and Insurance. Lender will give to me, without
charge, an annual accounting of the Funds. That accounting must show all additlons 1o and deductions from the Funds and the
reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for
C‘.‘J analyzing my payments of Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for
these sarvices if Lander pays me interest on the Funds and if the Jaw permits Lender io make such a charge. Landar will not be

oy requlred to pay me any interest on the Funds unless Lender agrees in writing to pay Interest on the Funds.

. If Lender's estimates are too high or if taxas and Insurance rates go down, the amounis that | pay under this Paragraph E will

- be too large. H thie happens at a time whan | am keeping all of my promises and agreements made in the Mortgage, | will have the

% right to have the excess amount either promptly repaid to me 8s a direct refund or credited to my future monthly payments of Funda.

‘"= Thare will be excess amounts If, at any time, the sum of {a) the amount of Funds which Lender is holding or kesping on daposit,

g™ plus (b} the amount of the monthly payments of Funds which I still must pay between that time and the due dates of taxes and in-
h.[f':"i surance, is greater than the amount necessary to pay the taxes and insurance when they are due.

(—p When | have paid all of the amounts due under the Note and under the Mortgage, Lender witl promptly refund io me any Funds

that are then belng held or kept on deposit by Lender. If, under the provisions of the Mortgage, either Lender acqulres the Property

or the Property is sold, then immadiately before the acquisition or sale, Lender will use any Funds which Lender is holding or has
on deposit at that time to reduce the amount that | ows to Lender under the Note and under the Morigage.

{F) Conllict in Loan Documents

In the avent of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall ap-
ply. In the event of contlict batween any of the terms of this Amendment and the Note, the terms of the Note shall apply.

By slgning this Amendment | agree 1o all of the above.

) | GF AL A. SHELAY CB.
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is- ry Byrom Secretary lreasurer

STATE OF ALABAMA )
COUNTY OF | }
A, . a Notary Public in and for sald County, in sald State, hereby certify
that _, whose nama(s)
slgned to the foregolng conveyance, and who known to me, acknowledged before me on this day that, being infermed
of the contents of this conveyance, exacuted the sama voluntarity on the day the same bears date.
Glven under my hand and officlal seal this day of , 19

My commission sxpires:

Notary Publlc
STATE OF ALABAMA )
COUNTY QF Jefferson )
l, the undersigned . a Notary Public in and for sald County, in sald State, hereby certify
that _ Paul Julianp/Jevyy Byrom . whose name as __President/Secretary Treasurer
of __Southern Recrestion, Inc. . a Em‘ﬁm‘épﬂﬂ ia signed to the foragoing conveyance,
and who is known to me, acknowledged before me on this day hat, baing informed of the contents of such conveyance, he
as such _._officer and with full authority, executed the same voluntarily for and as the act of said Corporation
Given under my hand and officlal seal this _10th day of ___December c19_ 89

My commission expires: %'/J’Cf?é
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