| wonETEFRTTHIS 1S A FUTURE ADVANCE MORTGAGE =]

The State of Alabama } /210

She lb:,r County.

THIS INDENTURE, made and entered into this  16th day of December, 1985

by and between Raymond M. Garnem, a married man

parties of the first part, hereinafter referred to as mortgagor, _and AmSouth Bank N.A.

party of the second part, hereinafter referred to a3 mortgagee,

Witnenseth:

WHERFEAS, thesndd Phoenician Stud ERanch

justly indebted to the party of the second part in the principal sum of
One Hundred Fifteen Thousand Dollars and no/100 {$115,000.00)

as evidenced by note besring even date herewith, payable ns follows: one demand but not later than
December 16, 1986. This mortgage shall also secure any and all extensions and/
or renewals thereof.

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the sad

$115,000.00 indebtedness shall be advenced by mortgagee to mortgagor in accordance with a construction loan
ﬂgreemr-nt of even date herewith, the terms of which agreement are made a part of this mortgage,) In addition to the eaid
§ 115,000, 00 principal amount with interest, this mortgage shall also secure eny and ail other additional indebted- I

Nness NOW OF hereafter owing by mortgagor to mortgagee., and wvhereas, Samia Akl Michael iz jJustly

detted to the MbrtgagEe in the Erinci pal sum of two hundred thousand and gm{ 8 dollars
%%200 DD 00} as evidenced hi that certain promissory note dated December 1 5 which
bears 1n terest as provided therein, which is payable in accordance with its ferms and

which has a final maturity date of December 16, 1986,
NOW, THEREFORE, the parties of the first part, In consideration of the piemises, and to secure the payment of sald indebted- ‘
nesg and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, allen,

and convey unto the party of the second p:u't jts successors and assigns, the following described real estate, lying and being situated
in the town of._ — T " County of Shelby , State of Alabama, to-wit:

NE——

ORE ATTACHED EXHIBIT "A"

The above described property does not constitute the homestead of the Mortgagor.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
to said real estate or not, and whether In storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumhmg
fu:tug:s. air-conditioping and heaiing equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ornidmental and decorative fixtures, and in general ali building material and equipment of every kind and character vsed or uscful
in/ connection with sald improvements,




sook (104 mce D7

e

Together with all the rights, privileges, tenements, and ap enances thersunto belonging or in any wise awrtﬂlnhg, l.nn]udmﬁ acTeen
windows and duu!'s, gas, steam, elactric and other heating, ighting and cooking apparatus, elevators, ice boxes, pleumbing and o
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HGL[? the sald premises, and every pdit thereof, unto the mortgagee, its successors and assigns forever,
And the underslﬁned covenant with the morigagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sell and convey the same as aforesaid; that the said premises are free of all incambrances and the undersigned will war-

ralt:t and forever defend the title to the same unto the mortgagee, its successors and Rssigns, against the Jawful claims of all persons
whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or &ther liens taking priority over this morigage, when imposed legally upon said premises, and should defzult be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep saig property continuously insured in such manner and in such

companmes as may be satisfactory to the mortgagee, for at least § ....ooooooooeo oo —._..ogainst loss by flre and $_._ .. -
against loss by tomado, with loss, if any, payable to said mortgagee, ns its interest may appear, and if the undersigned fail to keep
said property insured as above specified, then the mortgagee may, at its coption, insure smd property for its insurable value against
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to %e credited .on the Indebtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, moy be used in repairing or reconstructing the
premises; nll amounts so0 expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee aJ'dilinna] to the in-
debtedness hereby speclally secured, ancr shall be secured by the lien of this mortgage, and shall bear Interest from date of payment
by said mortgagee, and at the election of the murtgagee, and without notice to any person, the mortgagee may declare the entire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keap o 3 same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned agvee that no delay or failure of the mortgagee to exercise any option to declars the maturity of any debt secured
by this mortgage, shalt taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is Jurther agreed that no terms or conditions contained in this mnrtgtﬁe can be waived, altered or
changed except as evidenced in wiiting, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other ]i:'nper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of rigfnt. to the appoinbment by any competent court or tribuna

]
without notice to any Earm. of a receiver of the rents, issues and profits of said premises, which power to lease and control the satd
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perﬁ:-nn a)l other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should saig indelitedness Kerahy secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 50 as to endanger the dehbt hereby secured,
or should any law, elther Federal or State, be passed imposing or authorizing the imposition of any specitic tax upon this morigage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured h{ this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained in this mnrtﬁa e be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness herehy secured, or any portion or part of
same ns may not at said date have been paid, with interest thereon, shall at once become due and pa}rabiﬂ at the option of said mort-

agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
tghﬂ mostgagee shall be authorized to take possession of the premises herchy conveyed, and after giving twenty-one days’ notice b

ublication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publishe

n the County wherein said property is located, to sell the same in front of the Courthouss door of the County wherein said property
is located at public cutory, to- the highest bldder for cash, and apply the proceeds of said sale: First, to the expense af advertlsing,
selling and conveying, including a reasonable attorney's fee; EECGHII, to the paymnent of any amounts that may have been expended,
or that may then necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in futl of the principal indehtegnesa and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the moni-

gagor,

And the undersigned further agree that sald mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney's
fee to sald rnortgages, fta successors or assigns, for the foreclosure of this mo:tﬁge, either under the power of sale contained herein,

or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgages, or owner of the debt and mnrtﬁagu. or auctioneer, shall exccute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as hereln rnvig;d, at the option of the holder herecf, when and if any statement of len is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, end without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to tha

akgr ar makers gf thi ur‘!:mu_ whisther one or meors parions, or & corporajion) and }H oovenants and sgreamantd hereln mads

E'r t‘m un uniunr.:ﬁ ] afl Eln o helirs, personal represortatives, sucoessors and assigny of the undersigned, and every option, right
and privilege herein resorved or secured to the wmortgages, shall inure to the benefit of its successors and assigns,

The said indebtedness of $1‘15I 000, 64 which is secured hereby-is being advenced by mortgages to morigager in
; Ea ek 6 - * Dot are i ed
accordance with & GEW— Sgresment of evc:ﬂ aér. herewith, the terms of which t mrc incorporated as & pari
hereof, In the event 'of default in the terms of said #Egma[&. or any other conlract or at between mortgagor and mort-
ragce, such defautt shall be an event of default entitling thé morigagee herein to foreclose this morigage in accordance with the lerms

hereof,
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BOOK 054 i 958

FEYHIBIT "A"

LEGAL DESCRIPTION:

Beginning at the Northeast corner of gection 34, Township 19 South, Range 2
Fast, Shelby County, Alabama and Tun thence goutherly along the East line of
cald Section 34 a dlstance of 2613.90 feet to the southeast corner of the
Northeast guarter of same gaid Section 34, Thence turn an angle of 37 degrees
38 minutes 41 seconds to the right and run southwesterly a distancée of

1,522.57 feet to a point on the North line of U. 5. Highway 280, Thence turn

an angle of 89 degrees 42 minutes 46 'geconds to the right and run Northwesterly
along the said North right of way line of said Highway 280 a distance of B5.0
feet to a point, Thence turn an angle of 807 degrees 41 minutes -0 seconds LO e o
the right and Tun Northeasterly a distance of 267.82 feet to 8 point, Thence
curn an angle of 80 degrees 1] minutes O seconds to the left and run North-  °
westerly a distance of 334.77 feet to a polnt, Thence turn an angle of 37
degrees 53 minutes 32 seconds to the right and run Northwesterly a distancé

of 728.53 feet to the Southwest corner of the Southeast quarter of the North-
east quarter of sald Section 34, Thence turn an angle of 70 degrees 47 mlnutes
51 seconds to the left and run Westerly along the South line of the Southwest
quarter of rhe Northeast quarter of gald Section 34 a distance of 567.79 feet
to a point, Thence turn an angle of 20 degreecs 07 minutes 23 seconds LO the
right and run Northerly a distance of 2,659.17 feet to 2 point on the North
line of said Section 34, Thence turn an angle of 91 degrees 14 winutes O4
seconds to the right and run Easterly along the sald North line of said

cection 34 a distance of 1,900.25 feet toO the point of beginning. Marked

at each corner with a steel plpe or & concrete monument as stated on the

plat. gituated in the NE 1/4 of the NE 1/4, The SE 1/4 of the NE 1/4 and Parts
of the NE 1/4 of the SE 1/4, THE SW 1/4 of the NE 1/4, and the NV 1/4 of the HKE
1/4, All in Sectlon 34, Township 19 South, Range 2 East, Harpersville, Shelby
County, Alabama.

According to the survey of Joseph E, Conn, Jr., Alabama Reg. Number 9049,
dated February 18, 1985.
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IN WITNESS WHEREQOF,
, , 8 corporation,
has hereunto set its signature by , its

President, who is duly authorized, and has caused the same to be attested
by its secretary on this day of , 19 .

(Corporate Name) u
ATTEST;

BY:
Its Its

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above

written.
Witnesses:
i
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STATE OF ALABAMA,

Jefferson COUNTY. I the undersigned authority, in and for said County, in said State, hereby cerxtify that

nd M. Garnem
whnseﬁ?'gmﬂ

mes are signed o the foregolng conveyance, and who are known to me, acknowledged before me on this day that, being In-
formed of the contents of the conveyance, they executad the same voluntarily on the day the same bears date.

e

Given under my hand and official seal, this 16th day of December, 1985. S

il

Com LA .L:fj,.a.-t..tf *]- 0~ giNotary Public. r

S—
A— —

I

STATE OF ALABAMA,

I

COUNTY. I, the undersigned suthority, in and for sald County, in said State, hereby certify that
on this day came before me the within named |

knnwntumatubﬁthewlfebfthewithinmmed

ho, bein ined te and apart from the husband touching her signature to the within conveyance, scknowledged that the
;g:?ed :hegs::r:ewntrhar“gg i‘ﬂrme,-ﬂllu:;lﬂlv.u.'ijiIl and sccord, \v.riutinul: fear, mnEl:n'lints or threats on the part of the hushand.

In Witness Whereof, I have hereunto set my hand and official seal, this

p—

o —— — = —S . —

Notary Poblic.

STATE OF ALABAMA,

COUNTY. I, the undemsigned authority, in and for sald C_t:unty. in said State, hereby certify that
on this day came before me the within named

ho, bein ined separate and from the husband touching her signature to the within conveyan acknowledged that she '
:irg‘l?ed theﬂs::na;nnli her nwna fr; 1 and m::::t:-ﬂi:!l w;:lhuut fear, constraints or threats on the part of the hﬁ:ﬁmd.

In Witness Whereof, I have hereuntc set my hand and official seal, this

% tnown to me to be the wife of the within named

Notary Public.

— — — ——
— T —
—
i

STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for zaid County, in said State, hersby certify that

h “ ignad to the fo i ance, and who {s known to me acknow befnrumuuntlﬁsdnrthat,bcingin-
?ur?::dn:in:hr ;unl:antl oE the Egnnv:jgatﬁri}i ...... 511 axecuted the same voluntarily on day the same bears date.

Given under my hand and official seal, this

Notary Public.

— — —

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for sald County, in said State, hereby certify that
whose name as Prosident of the

a corporation, is signed to the foregoing conveyance, and who is known to_me, acknowledged before me on this day that, being in-

formed of the contents of the conveyance, he, as such officer, and with full authority, executed the same voluntarily for and as the
act of sald corporation.

Civen uoder my hand and official seal, this

STAIE OF ALA. SHELBY CO.
T CERTITY THIS .
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