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“THIS INSTRUMENT PREPARED BY (Name). JON A. Cartex -
(Address) 501 Shades Creek Parkway Birmingham, AL 35209

COUNTY OF

STATE OF ALABAMA rsm; TERY. REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” Thls document, which is dated . December 10 19 85 wii e called the “Mortgage.”

B) “Borrower.” _Merrold C, Stamps and wife, Paula B. Stamps

will secmetimes be called "Borrowar” and sometimes simply "1."

(C) "“Lender." Central Bank of _tD& South will be called “Lender." Lender is a corporation or assocla-
tion which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address Is <01l Shades Creek Parkway Birmingham, AL 35209

{3) "Mota.” The note slgned by Borrower and dated December 10 , 1983 wiil be called the “Note.” The Note
shows that | owa Lander Thlrtl.‘.'r Flve Thﬂusand Dﬂllars aﬂd nﬂ/lﬂﬂ ___________ Dollars, plus
intarest, which | have promised te pay in payments of principal and interest for 6 MOS okt with a final payment due on
June 9 , 1986 . The final payment may be a balloon payment which may be refinanced frem time to time.
(E} “Property.”” The property that is described balow in the section titlad "Descriptlon Of The Properly,” will be called the “"Property.”

BOAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lendar these rights to protect Lender from possible losses that might resuft if | fail to
{A) Pay all the amounts that | owa Lender as stated in the Note:
(B) Pay. with Interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender’s
rights in the Property; :
{C} Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 bslow;
(D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated to pay
as a result of another lcan from Lender or my guaranty of a loan to soemeone else by Lender, sometimes referred to as "'Other
Debts”; and |
{E) Keep all of my other promises and agreements under this Mortgage.
it | keep the promises and agreements listed in (A} through {E} above, this Mortgage and the transfer of my rights in the Property will
become vold and wlil end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreements made in this Mortgage, Lender may requlre that | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called “Immediate Payment In Full."
If | fali to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the
frent door of the courthouse in the county where the Property is located. The Lender or its attorney, agent or representative (the
“auctioneer’’) may sell the Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to
lhe highest bidder, or if purchased by Lander, for credit against the balance due from Borrower.
Notice of the time, place and terms of sale will ba given to the public by publishing the notice with a description of the Property
ance 4 week for three (3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the money received to pay the following amounts:

(1) ail expenses of the sale, including advertising and selling costs and attorney's and auctioneer’s fees:

(2) ali amounts that [ owe Lender under the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying {1) and (2), will be paid to the Borrower or as may be required by law.
If the money receivad from the public sale does not pay all of the expenses and amounis | owe Lender under the Note and this
Mortgage, | wilt promptly pay all amounts remaining due after the safe, plus interest at the rate stated in the HNote.
The Lender may buy the Property or any part or intarest in the Property at the public auction, If the Lender buys the Property, the
auctioneer will make the dead in the name of tha Barrower.

DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described in {A) through (1) below::

(A} The property which is located at .Route 1 Box 336 Chelsa, Alabama 35043

ADDRESS
This preperty i3 in Shelby County in the State of Alabama . It has the following legal descrip-
tion.

See attached Schedule a

This is a future advance mortgage.

[If the property is & condeminium, the following must be completed:] This property is part of a condominium project known as

] ] (called the "Gondominium Praject™). This property includes my unit and all
of my rights in the common slements of the Condominium Project;

(B} All buildings and other improvemants that are located on the property described in paragraph (A} of this section:

(C) All righis in other property that | have as owner of the property described in paragraph (A) of this section. These rights are
known as "easements, rights and appurtenances attached io the property;”

(D) All rents or royalties from tha property described in paragraph {A) of this section;

(E) All mineral, 0i! and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A}
of this section;

(F) All rights that 1 have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph {A)
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(G} Al fixtures that are now or in the future will be on the property described In paragraphs (A) and {B) of this section, and alt re-
placements of and additlons to those fixtures. except for those fixtures, replacements or additions that under the law are “consumer
gocods” and that | acquire more than twenty (20) days after the date of the Note;

(H} Al of the rights and property described in paragraphs (B) through (F} of this section that | acquire in the future; and

(I Al replacements of cr additions to the property described in paragraphs (B) through (F} and paragraph (H)} of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

! promise that except for the “exceptions’ tisted In the description of the Property: (A) | lawfully own the Proparty; (B} | have the
right to morigage, grant and convey tha Property to Lender; and [C) thare are no ¢utstanding ciaims or charges against the Properly.

| give a general warranty of title to Lender, This means that 1 will be fully responsible for any !osses which Lender suffers becauss
someone other than myself has some of the rights in the Property which | promise that | have. | promise that 1 will defend my owner-
ship of the Property against any claims of such rights.

| promise and | agres with Lender as fallows:

1.

b

soox (J33 ras: §74

e Ty T T

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

{ will promptly pay to Lender when due: principal and interest under the Note; {ate charges and prepayment charges as stated Ih the
Note; principal and interest on Future Advances that { may receive under Paragraph 7 below; any amounts expsnded by Lender under
this Martgage; and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requlres otherwise, Lendar will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for tha following purposes:

(A} First to¢ pay Interest then due under the Note; and

(B} Mext, to late charges, if any; and

{C}) Mext, to lendars costs and expenses, if any, and

{D) Next, to pay principal then due under the Note,

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

{ will pay all taxes, assessments, and any other charges and fines that may ba iImposed on the Property and that may be superior to
this Mortgage. 1 wlll also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due
on the Property. | will do this by making payments, when they are dus, directly to the persons entitled to them. (In this Mortgage, the
word "'person’’ meang any person, organization, governmental authority, or other party.} Upon request, ! will give Lender a receipt
which shows that | have made these payments, '

Any claim, demand or charge that is made against property because an obligation has not been fulfilled is known as a “lien.” I will
promptly pay or satisty &l! liens against the Property that may be superior to this Mortgage. However, this Mortgage does ngt requlre
me to satisfy a suparior Jlen if; (A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or {B) |, in good faith, argue or defend against the superior lien in a lawsuit so that,
during ihe lawsuit, the superior lian may not be enforced and no part of the Property must ba given up.

Condominimum Assessmenis

If the Proparty includas a unit in 2 Condominium Project, 1 will promptly pay when thay are due, all assassments imposed by the

ownars assaciation or other organization that governs the Condominium Project. That association or organization will be called the
“Qwners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generally

| wil! obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-
erly. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance
palicies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time
required by Lendar. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvemeants on the Property.

1 may choose the Insurance company, but my choice Is subject to Lender’s approval, Lender may not refuse to approve my choice
uniess the refusal |s reascnable. Al of the insurance policles and renewals of those policles must include what is known as a “stan-
dard mortgage clause” to protect Lender, The form of all policies and the form of aill renewals must be acceptable to Lander,
Lander will have the right to hold the policies and renewals.

| will pay the premiums on the insurance policies by paying the Insurance company directly when the pramium payments are due. [f
Lender requires, 1 will promptly give Lender all recelpts of paid premiums and all renewal notices that | receive,

If thare is a loss or damage to the Property, | will prompily notify the insurance company and Lender. If 1 do not promplly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amaunt paid by the insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Landar
under the Nole and this Mortgage, unless Lender and 1 have agreed to vuse the proceeds for repairs, restoration or otherwise.

The Lender has the authority to seitle any claim for insurance benefits and to collect the proceeds. Lender then may use the procesds
Io raduce the amount that | owe to Lendar under the Nate and under this Mortgage os to repair or restore the Property as Lender
may sae fit.

If any proceeds gra used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agvee |n writing
lo those delays ¢r changes.

if Lender acquiras the Property by purchase at foreclosure sale, al! of my rights In the insurance policias will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred befora the Property is acquired by Lender wlil be-
lang 1o Lender. However, Lander's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and vnder this Marigage.

{B) Agreemsnta that Apply 1o Condominlums

(i} If the Property ingludes a unit in a Condominium Project, the Owners Association may maintain & hazard insurance policy which
covers the entire Condominium Project. That policy will be called tha "master policy.” So long as the master pelicy remalns in affect
and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property 1a
satisfied; and (b) if there is g conflict, concerning the use ot proceeds, betwean (1) the terms of this Paragraph 4, and {2) the law or
the terms aof the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or tha tarms of thoaa documents will govern the use of proceeds. | will promptly give Lender notice If the master pelicy is inter-
rupted or terminated. During any time that the master policy is not In effect, the terms of {a} and (b} of this subparagraph 4(B) (i)
will not apply.

(i If the Property Includes a unit in a Condominium Project, it is possible that proceeds will be paid to me Instead of being used
to repair or to restore the Property. | give Lender my rights to those procesds. All of the proceads described in this subparagraph
4{B) (i) will be pald to Lender and will be used to reduce the amount that 1 owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remalning proceeds will be pald to
me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, If any, under the Note. .

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A) Agreements about Maintaining the Property and Keeping Promises in Lease

| will keep the Property in good repair. | will not desiroy or substantially change the Property, and | will not allow the Property Lo
deteriorate, I1f | do not own but am a tenant on the Property, | will fulfill my obligations under my iease.

(B) Agreements that Apply ‘o Condominiums

If the Property is a unit in a Condominium Project, | will fulfib any of my obligations under the declaration, by-laws, regulations and
other documenis that create ar govern the Condoeminium Project. Also, | will not divide the Property into smaller paris that may
be owned separately (known as ‘'partition or subdivision”). | will not consent to certain actions uniess | have first given Lender notice
and obtainad Lendar's consent in writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(k) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, ar other documents that create or govern the Condominium Project, including, for example, a change in the percentage of
ownearship rights held by unit® owners in the Gondominium Project: and
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

it: (A} I do not keep my promises and agreemaentz made in this Mortgage, or {B) someone, including me, beging a legal proceeding
that may significantly affect Lander's rights in the Property (such as. a !egal proceeding in bankruptcy, in probate, for cendemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property
and Lender's righta in the Praperty. Lender's actions under thiz Paragraph & may include, for example, obtaining insurance on the
Property. appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 8. This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Neote. Interest on each amount

will begin on the date that the ameunt is spent by Lender. However, Lendar and 1 may agree in writing to terms of payment that are
different from those In this paragraph. '

Although Lender may take action under this Paragraph 6, Lender does not have to do so0.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinance the

amount dua under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or rafinance the amount
due under the Note,

8. LENDER'S RIGHTS IF BORROWER TRANSFEAS THE PRCPERTY
If 1 sell ar transfar ail or part of the Property or any rights in the Property, Lender will raquire Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mortgage are kinding upon me, upah my heirs and my legal representatives in tha event of my death, and
ypen anyone who obtains my rights in the Proparty.

Lender may allow a person who takes over my rights and ohligations to delay or to change the amount of the monthly payments of
principal and interest due undar the Note or under this Mortgage. Even if Lender does lhis, howeaver, thal person and 1 will boln still
be fully obligated under the Note and under thls Mortgage unless Lender specificatly releases me in writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested notl
to do 80. Lender will not be required ta bring a tawsuit against such a persan for not fulfilling obligations under the Note or undar
this Mortgage, even if Lender is requested to do so.

10, CONTINUATION OF LENDER'S RIGHTS

Even if Lander does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lendar wlill still
have all of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other

claims, charges or liens against the Property, Lender will still have the right to demand that | make immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgage.

11. LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under thls Mortgage Is separata. Lender may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all at oncs.

If more than one person signs this Martgage as Borrower, each of us is fully obllgated to kesp all of Borrower's promises and obll-
gations contained In this Mortgage. Lender may enforce Lender’s rights under this Mortgage agaeinst each of us Individually or
against all of us together. This means that any ona of us may be required o pay all of the amounts owad under the Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A} that person is signing this Morigage only to give that person's

rights in the Property to Lender under the tarms of this Mortgage: and {B) that person is not persenally obligated to make pay-
ments or to act undar the Note or under this Mortgage.

The capiions and titles of this Morigage are for convenience only. They may not be used io interpret or to define the terms of this
Mortigage.

amb
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LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that ihe Property Is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Morigage or of ihe Note conflicts with the law, all other terms of this Morigage and of the Note will shill
remain in effect if thay can be given affect without the conflicting term. This meéans that any terms of this Mortgage and of tha Nota
which conflict with the law, can be separated from the remaining terms, and the remaining terms will still be enforced.

By signipg this Maga [ agree to all of the above.
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Paula B. Stamp
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By,
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STATE OF ALABAMA, }
GMﬂﬁYnFJEffEIEDH \

, __the undersigned " a Notary Public in and for said County, in said State, hereby certity
. thal Jerrold C. Stamps and wife, Paula B. Stamps are

whose name(s)
signed to the foregoing conveyance, and wha are known to me, acknowledged bafore me on this day that, telng informed
of the contents of this conveyance, they executed the same veluntarily on the day the same bears dg'iﬁ. ‘..\'E

. Ni- L Rl TR et
Glven under my hand and official seal this 10th day of December , 19 HS_. & SN

N ~{

My commission expires: q WiLk fﬁ
STATE OF ALABAMA ) . N P
COUNTY OF ) *"";'.Z','r'.'“

1, . a Notary Public in and for sald County, in said State, hereby cerlify
that , whose name as
af . : , 2 Is signed to the foregelng conveyanca,
and who is known 1o me, acknowledged before me on this day that, being informed of the conlents of such conveyance,
as such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and officlal seal this day of L 19 ..

My CoOmmIissiggemaps 5 . .
b ' fﬁli Notary Public —
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SCHEDULE A |
{
. A pirt;l the'HHh of the 5% of Section 14, Tﬂﬁhship 20 South, Range 2 West, more
partiﬁﬁ&|r1y described a5 follows: Begin at the SE corner of sald-% 4 Section
) and ruprthence westerly along the southern boundary of sald & ) Section a distance
:3 ~ of 520-feet to a point; thence turn to the right an angle of 88 deg. 51" 30 * and
; run North paratlel to the eastern boundary of said % % Section a distance of 520 |
feet tg p point;. thence turn to the right and run east parallel with the southern - i
! boundary of said % 4% Section a -distance of 520 feet to a point on the eastorn |
- bounddt¥ of said ;) Section; thence turn to the right and run Southerly 520 feet '
more o9'fess, along the vastern boundary of said % % Section to the point of
bwiwm- ! : ' . L 1
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STATE OF ALA. EHELHT CO.
I CERTiEY'EUIS )
INSTRUMENT WS FILLY

1985 DEC 7 P12 31
e A ik, R, |
JUPGE 7 5. 52ATE
RECORDING FEES
Mortgaga Tax - 5. S-S0, ,

Dead Tax *

Mineral Tax
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e e

Recordiag Fee —._1LC.0pn

Indux Pea B Y+ O
TOTAL 5 6330 |
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