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TRANSFER OF AN INTEREST
IN NOTE AND MORTGAGE WITH RECOURSE

STATE OF ALABAMA)
JEFFERSON COUNTY)

For Value received the undersigned David §5taff,
Broker, Inc. a corporation organized and existing under the
laws of the State of Alabama, does hereby grant, bargain,
sell, convey, assign and deliver unto__ Mr. and Mrs. David

Bunkin , an interest in that certain
mortgage executed by  Roderick H. Henderson and
wife Myra J. HendeIrson to Davad Staff, Broker,

Inc. ., together with a promissory note as ‘evidence of such
indebtedness, the principal balance being in the sum of

$ 16,550.00  the note and mortgage being dated the 13th gay
o F Tovember , . 19 85 , and being filed for record on the

ay of yovember , 1l9g¢ , in the office of the Judge
of Probate of Shelby County, Alabama, in
Volume (49 on - PageTi] (and in the event there have been
any subsequent transfers of the said mortgage, the Fhaft of
such subsequent transfers appears at Velume '

Page N/A together with the indebtedness reflected by said
note and mortgage, and all interest of the undersigned 1in
and to the lands and properties described in said mortgage.

By accepting and filing for record this assignment,
in respect to the mortgage and debt referred to hereinabove,
+rhe assignee first recognizes and agrees that assignee 1is
receiving an interest in the mortgage and the indebtedness
for a period of3]20 months, which interest in said mortgage
and debt shall have the same priority and title protection
as the full mortgage, but shall be ahead of and prior to any
other interest 1in the said mortgage. Assignee recognizes,
therefore, that assignee will be paid in full assignee's portion
of the mortgage -and debt before the complete mortgage and
debt are paid in full and, necessarily, the assignee will
at the time of such payment 1n fFull to assignee be required
to reassign and retransfer the note, debt and mortgadge.
Assignee shall reassign and transfer the note, debt and mortgage
tos the assignor within thirty days from such full payment
to the assignee, and, in the event assignee fails to do so
within such thirty day pericd, then assignee designates and
appeoints assignor as and for the true .and lawful agent of
assignee for the sole and only purpose of reconveying and
retransferring the said note, debt and mortgage. Assignee
agrees that the assignor may file for record in the same probate
court where the assignment is filed and recorded an affidavit
which shall identify the mortgage, note and debt and which
shall recite, under oath, by assignor, or a duly authorized
of ficer of assignor, that the pertion of the debt assigned
herein toc the assignee has 1in fact been paid to the assignee.
The filing and recording of such an affidavit shall constitute

a reassignment and reconveyance of the note, mortgage and _
dEbth I.
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1t is expressly understood and agreed by assignor
that the within transfer and assignment of an interest 1in

the said note and mortgage 1is with recourse to the assignor,
In consideration of the foregoing obligation by assignor,
the assignee, and any subsequent assignee, agree and consent
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that the assignor, undersigned, may charge, keep, have and
retain any late charges, additional interest charges. prepayment
penalties and other benefits. rurthermore, assignor shall
have at all times the right to collect and manage the collection
and the processing of the mortgage and note, and this right,
privilege and control shall apply to any subsequent assignee.

DAVID STAFF, BROKER, INC.
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STATE OF ALABAMA)
JEFFERSON COUNTY)

I the undersigned, a Hotary public in and for said
county, 1in sald 5State, hereby certify that pavid Staff whose

name as President of David Staff, Broker, Inc., a corpeoration,
is signed to the foregoing c<onveyance, and who 18 known tTO
me, acknowledged before me O this day, that being informed
of the contents of said conveyance, he, as such officer and
with £full authority executed the same voluntarily for and
as the act of said corporation.
Given under my hand and seal this day of. £ zgﬁgmﬂéﬂ '
19 §5. Sl
‘-.2:. .:' Ve L2 . r
SN g e
Ty 7 LUy,
o T e el u SN
NDTRR%PUELIC VT ERh
My Commission ExXplres: =, e 2 oot
ST TR A
Livian iy
4 ’:I'Hfi*-ﬂrf:' :
- tl G FEES
¢ g Lk S8 *{E{ RECORDING FE20,
S“ﬂ 'ﬂ?\{ f‘tLEL A Fee $_ ==
1 B‘:"‘ N Wie? Recording j,‘a,i-—
“""51 RO “1, ﬂ\ Index Yee — et
oeC \ N — /é‘?ﬂﬂ.’
g TOTAL 3




