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This jnstrument was prepared by S L

(Name). Sames D, Forstman .~

(Address)... 302 FPark Place Tower .. . . . ..

Form 1-1-22 Rav. 1-88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY ghe ]_by

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Martin A, Colby and Dawn V. Busby

(hereinafter ecalled “Mortgagors”’, whether one or more) are justly indebted, to
James T, Busby

{hereinafter called "Mortgagee”, whether one or more), in the sum

of twenty one thousand five hundred and Q0/100---mcccmmcncccctmceccomc ;e mcc—mma—- Pollars
(3 21,500,00 )} evidenced by Real Egtate Mortgage Note
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And Whereas, Mortgagors ag';éaﬂ. in ih;:ﬁrfin_g- s::;;i.rl ‘indebtedness, that this morigage should be given to secure the prompt™.J
payment thereof. T R B S
LAY
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NOW THEREFORE, in consideration of the premises, sald Mortgagors,  Maregn A Colby and Dawn V, Bugby ¢
123
oy
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described b
' County, State of Alabama, to-wit: 12
real eutafe, situated in Shelby ¥ %

Lot 26, according to the survey of Deating Dwwns, “Third Addition, as
recorded in Map Book 8, page 15, in the FProbate Office of Shelby X
County, Alabama, Situated in Shelby Coiinty, Alabama,

Subject #ob existing'easements, restrictions, set-back lines, rights-
of-way, limitations, if any, of record,.

And as further consideration, the herein grantees expeessly assume &and
promise-to pay that certain mortgage to Engel Mortgage Company, Inc,,
as recorded in Volume 425, Page 823, in the Probate Office of Shelby

County, Alabama, Accoriling to the terms and conditions of said mirtgage
and the indebtedness thereby secured,

Grantees' Address: 1373 Dearing Downs Circle, Helena, Alabama 35080
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To Have And To Hold the above granted property unto the zaid Mortgages, Mortgagee's successaors, heirs, and assigna for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned afrees to pay all taxes or
gssessments when impesed legally upon said premises, and should default be made in the payment of same, the seid Morigagee
may at Mortgagee’s aption pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornedo for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgsgee,
83 Maortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insursed as above specified, or fall to deliver said insurance policies to zaid Mort-
gagee, then the aaid Mortgagee, or assigns, may at Murtﬁagee’a option insure said Prnperty for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting Bame; all gmounts »o expended
by said Mortgagea for taxes, assexsments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and'shall be covered by this Mortgage, and bear interest from date of payment by szaid Mort-
gagee, or assigns, and be at once due and pavable.

Upon condition, however, that if the said Mortgagor pays zaid indebtedness, and reimburses eaid Mortpagee or asaigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-.
veyance to be null and void; but should defauli be made in the payment of any sum expended by the zaid Mortgagee or as-
signs, or should said indebtedness hereby secured, or mny part thereof, or the intereat thereon, remsin unpaid at maturity,
or should the interest of zaid Mortgagee or suszigns in eaid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, sc rs to endanger the debt hereby secured, then in any ene of said events, the whole
of said indebiedness hereby mecured shall at once become due &nd payable, and this mortgage be subject to foreclosure as now’
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
aicn of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing: once & week for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell tha same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: Pirst, to the expense of advertising, sellfng and conveying,- including &
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fnying ingurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shail or shall not have fully matured at the date of said sale, but no interest shall be
tollected beyond the day of zale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned’
further ngree that said Mortpagee, agents or aseigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agres to pay a reasonable mttorney’s fee to said Mortgagee or assigns, for the furecluﬂlru,
of this mortgage in Chancery, should the same be 80 foreclosed, said Tee to be a part of the debt hereby secured. '

IN WITNESS WHEREOF the undersigned #I

have hereunto set ogur  signstureg and seal, this
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THE STATE of  ALABAMA
SHELBY COUNTY - .
I . Diane L., Busby . & Notary Public in and for said County, in said State, .
hereby certify that  Marrin A, -Colby end Dawn ¥, Busby . - .. . e e sy

-
. -f ’-' ' - F . ‘-

whose name g signed to the f'ﬁraz'n'inﬁ: conveyance, a.:qd' whu are I,k-:qm'.'t;mﬁrmknpwla;:lgod _ﬁiﬁ;q' me iurq thiq,dlr, _.
that being informed of the contents of the conveyancs they executed the same voluntarily on the day the same bears date,

Glven under my hand and official meal-this 30th -~ day of - - -Azil = roto, g 7,18 85 -"__f.it"‘

‘Notary Public.

THE STATE of o Y | My Commission expires

I, .. . . =+ .. _r.. . . 18 Notary Public in and for sald County, in sald State,
herEhr E:Ertifr th‘t -~ . -ﬂ r. 2 i ) - .- -.. ! | T | 1:"_1_ : .I' - :-'-p-"':..""'- "- z - -' | | - ) ..
whose name as of e T e T A SRS

& corporation, ia signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, aa “such officer ahd with full nuthority, executéd the same voluntarily
for and as the act of said corparation.

Given under my hand and officlal seal, this the o . dsy of , 19
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