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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

T
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
couNnry  Shelby

---------------------------------------------------------------------------------------------------------------------------------

JAMES N. GUTHRIE and CARPENTER & GUTHRIE, INC.

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to |
BERT HOLMAN BAGLEY & wife, PAMELA BELIL. BACGLFY

| (hereinafter called “Mortgagee”, whether one or more), in the sum
of Fifteen-thousand five-hundred & 00/100 ($15,500.00) ——~~-————==ue—- Doflars

(¢ 15,500.00), evidenced by that certain Real Estate Mortgage Note executed
on even date herewith

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage shq;uld be g,'i\reh.tu gecure the pi-ﬁmpt
payment thereof. N
NOW THEREFORE, in consideration of the premises, said Mortgagors,
JAMES N. GUTHRIE and CARPENTER & GUTHRIE, INC.

025 =0

and all others exscating this mortgage, do hersby grant, bargain, sell and convey untoc the Mortgagee the following described
rea) estate, situatad in ShElbY County, State of Alabama, to-wit:

A lot or parcel of land lying in the NW 1/4 of the SW 1/4 of .
Section 9, Township 24 North, Range 12 East, located in the
J. E. Bozeman's map or survey in Deed Book 14, at page 239
in the Office of the Judge of Probate of Shelby County,
Alabama, being more specifically described as follows: From
the SW corner of Lot 9, Block 1 of the J. E. Bozeman's nmap
recorded in Deed Book 14, at page 239, run South 89 deqg. 36
min. East on and along the North right-of-way line of Birmingham
Street 890 feet to the point of beginning; from the beginning
point thus established, continue to run East on and along the
North right-of-way line of said Birmingham Street 92 feet to
. a point; thence run North 0l deg. 30 min. East 250 feet to a
point; thence run 89 deg. 36 min. West 92 feet to a peint;
thence run South 01 deg. 30 min. West 250 feet to the point
“of beginning; lying and being situated in the NW 1/4 of the
SW 1/4 of Section 9, Township 24 North, Range 12 East, located
in the J. E. Bozeman survey of map of the Town of Wilton,
Shelby County, Alabama.
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The mortgaged premises are subject to the lien of the following
described mortgage: Mortgage from Bert H. Bagley to Marvin Hall,
dated December 29, 1980, in the amount of £12,000.00, and re-
corded in Mortgage Book 408, at page 895 in the Probate Office
of Shelby County, Alabama.

Mortgagor covenants and agrees to comply with all of the terms

and provisions of said senior mortage (except the regquirement to
make the payments of principal and interest thereon); and upon
compliance by Mortgagor with the terms and provisions contained

in said senior mortgage and contained herein; Mortgagee will pay
the installments of principal and interest from time to time

due under said senior mortgage 1in accordance with its terms to the
extent of the payments received on the note secured hereby.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated nbove.
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To Have And To Hold the sbove granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned » s to pay sll taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies gatisfactory to the Mortgagee, with loas, il any pa{nl_:-le to said Mortgages,
as Mortgagee's interest may appesar, and te promptly deliver said policies, or any renewal of said policies to said Mortgages;
and if undersigned fail to keep said property insured Bs above specified, or fail to deliver said insurance policies to said BMort-
gagee, then the sald Mortgages, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting samse; all amounts 30 expended
by said Mortgages for taxes, aggsessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby speciallr gecured, and shall be cavered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any aemounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, them this con-
veyance to be nuill and veid; but should default be made in the payment of any sum expended by the said Mortgagee or am-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
gny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the wholse
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be suhject to_furaclﬂsura A3 NOW
provided by law in case of past due mortgages, and the paid Morigagee, agenta or assigns, shall be authorized to take posses-
gsion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notlee, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of aale, by publication in some newspaper published
in said County and State, ssll the same in lota or parcels or en masse as Mortgages, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and convaying including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fnying insurance, taxes, or other incumbrances with interest thereon; Third, to the payment of =aaid
indebtedness in full, whether the same shall or shall not have fu'lly matured at the date of aaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor snd undersigned
further apree that esid Mortgagee, agents or assigns may bid at said sale and Furchu.se said property, if the highest bidder
therefor; and undersigned ifurther agree to pay a reasonable attorney’s fee to said Mortgagee or uaigna, for the foreclosure
of this mortgage in Chancery, should the same be &5o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
JAMES N. GUTHRIE and CARPENTER & GUTHRIE, INC.

have h;reuntn au!:r E%ﬂ'ﬁ | slﬂlpaﬁufﬁ s and seal, this 3rd day of ec . 19085
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. whose name 1Ssigned to the fcregoing conveyance, and who 18 known to me acknowledged befors me on this day,
that being informed of the contents of the conveyance he executed the same voluntarily on the day the same bears dith
Given under my hand and official seal this 3rd  day of December , 18 85 L2
y Notary Publieg
THE STATE nf Alabama =0
Shelb - COUNTY ]’ )
1, e d ' » Notary Public in and for said County, in said St\4
hereby certify that Donald N. Guthrie (-
whose NAme AS Vice-President o CARPENTER & GUTHRIE, INC. g
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day t,

being informed of the contents of such conveyance, he, ns such officer and with full authority, executed the saame voluntarily
for and as the act of said corporation.

‘_,...-Gi‘-.len.g.{ndér my hand and official seal, thia the 3rd day of December - ,10 85
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