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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Hirminghlnh Alabama

STATE OF ALABAMA }
COUNTY QF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Joe L. Tidmore and Charles 0. Tidmore
(hereinafter called “Mortgagors”, whether one or more) ara justly indebted, to

William Homer Panter, Willa Mae Panter Whatley, and Mary louise
panter Brown Chapman

{hereinafter ealled “Mortgagee”, whether one or more), in the sum

of SEVENTY THOUSAND AND NO/100 Dollars
(¢ 70,000.00 ') evidenced by one promissory Real Estate Mortgage Note, of this date, in
the amount of $70,000.00, together with interest on the unpaid portion thereof from

date at the rate of 10% per annum, payable in 10 annual instaliments of $7,000.00 as
nrincipal, plus the accrued interest, payable on the 6th day of each December of each
year, after date, commencing December 6, 1986, until said sum is paid in full.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt). o,
E payment thereof. Con
- o
EHGW THEREFORE, in consideration of the premises, said Mortgagors, ir
. Joe L. Tidmore and Charles 0. Tidmore _’j_"u"’
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -
rea] estate, situated in ShE]hj' County, State of Alabama, tau-wit::ﬁ

S

A1l that part of the SEk% of the SEx of Section 21, Township 21 South, Range 1 West,

lying tast of Shelby County Road No. 26.
Alsa, all that part of the NE% of the NE% of Section 28, Township 21 South, Range 1
West, lying East of Shelby County Road No. 26 and North of Shelby County Road No. 70.

All being ¢ituated in Shelby County, Alabama.
Minerals and mining rights excepted.

In the event the mortgagors sell any of the timber growing on the hereinabove described
oroperty before the indebtedness secured by this mortgage is paid and satisfied 1in full,
mortgagors agree to pay to the morigagees all of the proceeds derived from any sale of
the timber in satisfaction of the principal indebtedness secured hereby and accrued
interest. Any timber cut and sold by the mortgagors 1in connection with the construction
of any roadways or drives on the hereinabove described property is not to be considered a

timber sale for the purpose of this agreement and mortgage.

Mortgagors shall be entitled to partial releases of the mortgaged real property as follows:

(a) The mortgaged real property fronting on Shelby County Highway 70 shall be released from
the terms of this mortgage on the basis of $2.000.00 per acre. In the eveni any portion of -
the hereinabove described property fronting on Shelby County Highway 70 is to be released

in a parcel size of less than one acre, said parcel will be released from the terms of

this mortgage upon the payment of $2,000.00 per parcel;

(b) A11 of the other real property encumbered by the terms of this mortgage will be

released by the mortgagees on the basis of the: payment of $1500.00 per acre.

{c) A11 payments by the mortgagors to the mortgagees for the partial release from the terms
of this mortgage of any portion of the hereinabove described property shall be made in
addition to the regular, annual payments due under the terms of this mortgage and the
executed promissory real estate mortgage note.

Mur;gagnrs shall have the right to prepay,at any time, all or any portion of the above de-
scribed indebtedness, without penalty, by paying such amount of prepayment, plus the
accrued interest as of such prepayment date.
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Said pruperwrranted free from all incumbrances and mnny adverse claims, except as stated nbu-




B TS Hol the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpoas of further securin the payment of said inde tedness, the undersigned agrees to pay all taxes or
assesasmenta when Imposed legally upon sai premises, and should default be made in the rayment of same, the said Mortgagee
may st Mortgages's option pay off the same; and to tfurther secure said indebtedness, first above named undersigned a a to
keep the improvements on said real estate insured against loss or damage by fire, lightning and toernado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, it any plflbll to said Mortgages,
AN Mprtzn s Intarest m.i appear, and to promptly deliver said policias, or any rannw:i of ui& policies to sald Mortgagee:
and if undersigned fail to ¢ep eaid property insured as above specified, or fafl to deliver said insurance pelicies to said Mort-
gagee, then the sald Mortgages, or Assigns, may at Moripagee’s option insure aaid perty for sald sum, for Mortgagee's
own benefit, the poliey {f collected, to be credited on said indebtedness, leas coat of co leeting same; all dmounts so expended
by said Mortgagee for taxes, nasessments or insurance, shall become a debt to asid Mortgagee or assigns, additional to the
debt hereby :Pemlllr sscured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
Eagee, or assigns, and be at once due and payahla,

Upon condition, however, that if the said Mortgagor pays said indebtedneas, and re{mburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and vold; but should defaujt bs made in the payment of any sum sxpended by the said Mortgagee or as-
aigns, or should said jndebtedness hereby secured, or any pari thereof, or the interest thereon, remain unpaid at maturity
or ahould the interest of said Mortgagee or assigns in said property become endangered by resson of the enforcement of
any prior llen or ineumbrance thereon, so as to endanger the debt ereby secured, then in any one of said events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in cage o paat due mnr?aiu, and the said Mortgagee, agents or azsigns, shall be suthorized to take poaRes-
sion of the premises horeby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weak for three consecutive weeks, the time, place and terma of sale, by publication in same newspaper published
in said County and State, sell the same in lots or parcels or en maxse as Mortgagee, lfﬂltl or assigns deem best, in front of
the Court House door of said County, (or tha division thereof) where sald roperty is located, at public outery, to the highest
bidder for cash, and n}.vpl]r the proceeds of the sale: First, to the expense of advertising, nall{nz and conveying, ineluding a
reasonable attorney’s fes; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in hg Inasurance, taxes, or other incumbrances, with intsrest thereon; Third, to the payment of szajd
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
eollected beyond the dndy of sale; and Fourth, the balance, it any, to be turned over to the aaid Hﬁﬂﬂfor and undersigned
further agree that sal Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bi
therefor; and unders) further agree to pay a rensunnh{a attorney’s foe to said Mortgagee or mssi y Tor the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Joe L. Tidmore and Charles 0. Tidmore
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have hereunto set OUP  gipnature S  gnd seal, this Oth
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%’ (Charles 0. Tidmore)
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WOTHE STATEof  ALABAMA =
- SHELBY COUNTY
g' I, the un dersigned ' » & Notary Public in and for said County, in sald Stats,
ereby certify that Joe L.Tidmore and Charles (. T1idmore

whose name® 2 §igned to the foregoing conveyance, and whe o '€ known to me acknowledged befors md in £hls day,

that baing Informed of the contents of the conveyance LheY axecuted the same voluntarily on the day’the galie hau'c]!nﬁ.
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Glven under my hand and official seal this 6th day of December Y
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1, » & Notary Public in and for said Coqp’fr,*_.{ﬁ' Mﬂ&h
hereby certify that e
WhoEe NaAme AN of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the econtents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and aa the act of said corporation.
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Given under my hand and official seal, this the day of , 19
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f ALA, SHELRY CC.
swiﬁcgmw ‘I'HIE‘LED
I INSTRUMENT WAS
og DEC -6 PH 2 26 %{ :
| E o 0wl B E
- n JE
A ACORDING FEES : ﬁgf‘ } [
- :
& 1S Mortgage Tax 3 qcEY
1 5 Deed Tux 2 —E. é
1 E Mineral Tax ‘:,_5’:1—- E = gg
( 2 Recording Fee 50 »
| = L2 4 E
5

Return to:

4 Lol g = e, oL, T '

et o A Ty T ¢ W YL R L R T T




