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State of Alabama w

Shelby County.

MORTGAGE

THIS IDENTURE is made and encered into this 22nd day of ang_mber .19 85 by and berween
Gerald Harmon, an Unmarried Man

- ———tr

Central State Bank {hercinafrer called

thereinafter called “Morgagor”, whether one or more) and
“Wiorrgagee”).

Gerald Harmun

WIHEREAS,

is tare) justly indebred to the Mortagee in the principal sum nf_ﬁﬂ@ﬂtgﬂﬂgﬂwﬂ_hﬂndm@um:

doltars 3 17,705 .08 y as evidenced by that certain promissory tate of even date herewith, which bears interest as provided rherein, which is

payable in accordance with its1erms, and which has a final maturivy date of Hecgmhm |

This loan is payable in 119 monthly payments of $267.00 beginning on January 25,
1986 and one final payment of $229.80 due on December 25, 1995.

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by kaid note and any and all extensions and
Al of said o b and on any and all such extensions and renewals (ihe aggregace amount of
s and the mrerest thereon, is hereinafer collectively ¢ alied "Dl and the compliance
Wlowing Jescribed real estate,

renewals thereof, ur of any part thereof, and all interest payable on

wueh debe and interest chereon, including any exeensions and renewal
with all the stipulations herein contained, the Martgagor does herehy gran, bargain, sell and convey unto the Mortgagee, the

situated in ____She_lb_y County, Alabama (said real oorane heing hereinafier catied “Real Estace™k

The N 1/2 of the S 1/2 of the NW 1/4 of NW 1/4 of Section 11, Township 24 North,
Range 13 East, LESS AND EXCEPT lot conveyed to Catherine E. Broadhead and Julian
Gus Broadhead by deed recorded in Deed Book 270, Page 838, in the Probate Office of
Shelby County, Alabama. ALSO LESS AND EXCEPT the West 420 feet thereof.

gituated in Shelby County, Alabama.
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Together with a)l the rights, priviloges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee chat the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Resl Emate as sloresaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Morrgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful ciaims of all persons.

For the purpose of further securing the payment of the Debt, the Martgagor agrees to: {1) pay alf taxes, assessments, and othet liens taking priority over this
rnl:rrtg:lgr_- thereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any pare thereof, the Mortgagee, at its option, may pay the
same; (4) keep the Real Estate continuously insured, in such manner and wirth such companies as may be sarisfactory ro the Mortgagec, against boss by fire, van-
dalism, malicious mischiel and other perils ususlly covered by a fire insurance policy with standard extended coversge endorsement, with loss, if any, payable to
the Mortgagee, as Its interest may appear; such insurance to be in an amount at least equal to the Full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees it writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
he delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must pravide thae they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation o the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further scourity for the payment of the Debr, cach and every policy of hazard insurance now or
hereafier in effece which insures said improvements, or any part thereof, together with atl the right, vitle and interest of the Morrgagor in and to each and every
such policy, including but not limited to all of the Moregagor's right, ticle and interest in and to any premiums paid on such hazard insurance, including afl
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee 2nd without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter Ernvidm;i; and, regardless of whether the Mortgagee declares the entire Debe culu: and payable and this mort subject to foreclosure, the Mort-
gn%::: may, but shall not be obligated to, insure the Reat Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
risks of lass. for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debr, or, 3t the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estare. All amounts spent by the Mortgagee for
insurance ar for the payment of Liens shall become a debt due by the Murrgagor to the Mortgagee and at once payable, withour demand upon or notice ta the
Mortgagar, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by t'|:1: Mortgagee unrit paid ot the rave provided in
the promissory note or notes referred to heveinabove,

As further security for the payment of the Deb, the Mortgagor herchy assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, prafics, issues and revenucs:

I. all rents, profls, iisues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now existing or hereafrer created,
reserving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the right 1o receive and recain such rents, profits, issues and revenues;

2. all judgmetus, mwards of damages and settlements hereafter made rewulting from condemnation proceedings or the taking of the Real Estate, or any pan
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) 1o the Real Estare, or any part thereol, or 10 any
rights appurtenant thereto, including any award for change of grade af streves, and all payments for the voluntary sale of the Real Estate, or any pant thereol, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehsH of, and in the name of, the Mortgagor to execute and deliver
vatid scguittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after che pay-
ment of all the Morigagee's expenses in cannection with any proceeding or transaction described in this subparagraph 1, including court costs anud atrorneys’
fees, on the Debt in H.uﬁl mannet as the Mortgagee elects, or, at the Morgagee’s opxien, the entire amount, or any part thereof, so received may be relcased or
may e used te rebuild, repair or restore any of all of the improvements lucated on che Real Estace.

The Mortgagor mgrees 1o take gogd care of the Real Estate and all improvements focated thereon and not 10 commil or permit any waste thercon, and ac all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Noiwithstanding any other provision of this mortgage or the nate or notes evidencin the Debt, the Debt shall become immediately due and payable, at the
pption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morrgagor agrees that no Jelay or failure of the Morrgagee to exeriise any option to declare the Debt due and payable sha'l be deemed a waiver of the
Murtgagee's night to exercise such option, vither as 10 any past or presend defpul, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed cxcepe by o written instrumene signed by the Maoregagor and signed un behalf of the Mortigagee by one of its wficers,

After default on the part of the Moregagor, the Mortgager, upan bill filed or other proper fegal proceeding heing commenced for the foreclosure of this mort -
Elgc, shall be entitled to the appointment hy any competent court, withuut notice to any party, of a receiver for the rents, issues, revenues and profits aof che
cal Estate, with powet 1o lease and control the Real Estate, and with such other powers as may be deerned necessary.

UPON CONDITION, HOWEVER, thae if the Morcgagor pays the Debe (which Debr includes the indebeedness evidenced by the promissory note or notes
reloered to hereinbefare and any and all extensians and renewals thercof and all interest on said indebtedness and on any and all such extensians and rencwsals)
and reimburses the Martgagee for any amounts the Morigagee has pad in payment of Liens or insurance premiums, and interest therean, and fulfills 41l of ice
abligatians under this martgage, this vonveyance shall be nult and vind. Bue if: {1) any warranry or representation made in this mortgage is breached or proves
false in any material respect; 121 defaul is made in the due performance of any covenant or agreement of the Martgagor under rhis moregage; (3) default is made
in the payment tr the Mongages of any sum paid by the Mortgagee under the authority of any provision of this mortgage; 14) the Debr, or any pary thereof, re-
mains ungaid ot maruney; (3 the interest of the Morrgagee in [ﬁt Real Ystate becomes endangered by reason of the enforcement of any prior lien or encum-
brance theecon; (6 any stotemaent of lien s filed against the Real Estate, or any part thereol, under the statutes of Alabama relaning to the liens of mechanics and
matersalmen lwithout segard 1 the existence of nonexistence of the debe ar the lien on which such statement is based); (7) any law is passed imposing or
autharizing the imposition of any specific tax upon this morigage or the Debr or permitting of aucthorizing the deduction of any such tax from the principal or
interest of the Deht, or by virtae of which any tax, lien or assessmens upcon the Real Estace shall be chargeable against the owner of this moregage; (8) any of the
stipulations contained in this mortgage is dedlaced invalid or inoperative Ly any court of competent jurisdiction: (9% Maregagor, ar any of them {a) shall apply for
or consent to the appointment ul a recerver, trustee or liquidines thereof or of the Real Eseate or of all or a substantial part of such Moregagor’s assets, (h) be ad-
judivated a bankrupt or inselvent or fike a voluntary peticon in bankrupe v, (i, or admit i writing such Morgagor's inahility generally, 1o pay such Mort-
gagor's debts as they come doe, () mike a general assignmens for the beaelic of creditors, (e) file a petition or an answer seeking reorganization or #n arrange-
ment with croedieors or t:!l\;ing aclvant e nf:ln*.r insolveney I.-w.-, Ly {ﬂ e g unswer admirting thl:‘ rnﬂttr'iﬂ| allegm TeI3E nf, O Consent o, Or drfaulr in nmwering. a
L‘.-:titiun filed againsr such Mortpagor inoany hankeuptey, rearganizaoon o msalvency proceedings; or (1) an order for relief or other Judgment or decrer shall

cntered by any court uf comperent Jurisdiction, approving a petition swerking liyuidation of reorganization of the Mortgagor, or any of them if mare than one,
or appainning a receiver, Trusiee or liquidacos of any Mortgagor or of the Real %Esral:e or of all or a subscantial part of the assees of any Morigagor; then, upon the
happening of any one or more of said events, ae the option of the Martagee, the unpaid balance of the Debt shall at ance hecome due and payable and this
maortgage shall be subject 1o foreclosire and may be foreclosed as.now provided by law in case of past-due mortgages; amd the Morigagee shall be authorized to
take possession of the Real Estare and, afier giving at least twenty-one days notice of the time, place and rerms of sale hy publicarion ance a weck for three con-
secutive weeks in some newspaper puhhs.hcj in the county in which the Real Estace is focated, to selt the Real Estate in front of the courthouse door of said
county., o public outery, ro the highese bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estare and foreclosing 1his moregage, including a reasonable attorneys’ fee; second, to the payment of any amouras that have been spent, ar that it may
then be necessary to spend, in paying insurance premiums, Liens or other enc ambrances, with interest thereon; third, to the payment in full of the balance of
the Debe whether the same shall ar shall not have fully marured ar the Jate of said sale, bue no interest shall be collected beyond the Jay of sale; and, fourth,
the halance, il any, to be paid 1 the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Martgagor agrees thar the Morcgagee may hid at any sale had under the terms of this mortgage and may purchase the Real
Estate if the highest bidder cherefor. Ac the fg(rcclnsurc sale the Real Fstate may be offered for sale and seld as a whole withaut firsr affering it in any other man-
ner ar it may be offercd for sale and sold in any other manner the Morrgagee may elect.

The Morigagor agrevs to pay all costs, including reasonable attorneys” fees, incurred by the Morigagee in collecting or securing or attempring to collect or
secure the Debt, or any part thereof, or in defending or attempring 1o defend the prioricy of this mortgage against any lien or encumbrance on the Real Estace,
unless this mort is hereins expressly made subject to any such lien or gncumbrance, and/or all costs incurred in the {oreclosure of this mortgage, either
undler the power of salc cont ained hercin, or by virtue of the deceee of any court of competent jurisdiction. The full amouns of such costs incurred by the Mort-
gngee shall be a part of the Dehe and shatl be secured by this moregage. The purchaser at any such sale shall be under no obligation to see 1o the proper applice-
tiah of the purchase money. In the evenr of a sale hereunder, the Mnrtr_ﬂ};ue, or the awner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a scaturtary warranty doeed o the Real Estate.

Plutal or singular words used herein to designate the undersigned shall be construed 1o refer ta the maker or makers of this morntgage, whether one or more
natural persons, corporations, assaciations, parinerships or other entitivs. All covenants and agreements herein made by the undersigned shall bind the heirs,
persanal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or murcg to the Morigagee, shall
inure tor the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Maregagor has theve) execured this insccument on che date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

Shelby  Coumy !}

!, the undersigned authority, a Notary Public, in and for suid county in said state, hereby cerrify that

Gerald Harmon, an Unmmarried Man

Given under my hand and official seal this __22nd. day of ___ Novemher L

85

My commission expires:

Rym!’sﬁ'ﬂn Exp-fﬂ‘- P

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
thar, being informed of the contents of said instrument, __he_ executed che same voluntarily on the day the same bears date.

E Notary Public i -

a1

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Seate of Alabama ;
County |}

I, the undersigned authority, a Notary Public, in and for soid county in said state, hereby certify tha

whose pame as _of

v A

as the act of said corporarion.

goox (031 e J58

carparation, is signed to the foregoing instrument, and wha is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, —he__ as such offiver, and with full authority, executed the same voluntarily for and

Given under my hand and official seal chis day of .19
Y Notary Public
¥ €0.
STHE%FR%\%\?H%HS ‘0 My commission expires:
NSTROMENT WiS P
s pEC -6 PRV \ NOTARY MUST AFFIX SEAL
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JUDGE Mortgage Tax s. 3610
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