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State of Alabama \ e Do

Shelby County. t%j_ WHW#
MORTGAGE

1 1{1S IDENTURE is made and entered into this th  dayof December L 19 8> by and between
Calvin B. Jones, A single man

—_——

Central State Bank {hereinafier calied

thereinater called "Mortgagor” , whether one or mare) and
"Morrgagee').

Calvin B. Jones, a single man

WHEREAS,

is. {ure) justly indebted to the Mortagee in the principal sum n{mhmyﬂuwﬂ_muﬂm—anﬂ g1 /100

dhollars (8 7 , T48B .91 ) o5 evidenced by that certain promissory note of even date herewith, which bears interest as provided rherein, which is

hocember 28 01995 .

piyable in accordance with its terms, and which has a linal maturity date of

payments of $120.00 beginning on January

This loan is payable in 119 monthly
103.20 due on December 28, 1995. o

28, 1986, and one final payment of §

NOW, THEREFORE, in consideration of the premises, and to sccure the payment of the debr evidenced by said note and any and all exvensions and
payable an all of said debt and on any and alt such extensions and renewals (the aggregate amount of
hereon. is hereinafter collectively called "Debt™) and the compliance

he Morrgagee, the following described real estate,

enewals thereof, or of any part thereof, and all INLCrest

wich debt and interest thereon, iiuding any extensions and renewals and che interese 1

with all the stipulations herein coprained, the Mortgager does hercby grantg, hargain, sel! and convey unio ¢

aruated n Shelby County, Alabama (said real esrate being hermaalter called “Real Estate™):

The SW% of the SWx of the NEY of Section 10, Township 24 Hor;h, Range 13 East,
Shelby County, Alabama. gituated in Shelby County, Alabama.

LESS AND EXCEPT: Begin at ihe SW corner of the SWy of the SWk of the NEX

of Section 10 Township 24 North Range 13 East and travel East 430 feet to
point of beginning. rravel 210 feet east then 210 feet morth, 210 feet

west then 210 feet south to point of beginning.
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Tigether with all the sighes, privileges, tenements, appurtenances and fixtures appertaining to che Real Estare, all of which shall be deemed Real Escare and shalk
be Lonveyed by this moctgage.

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morigagor covensnts with the Morrgagee that the
ks .:t::;inr s lawfully seized in fee simple of the Real Estate and has a guod tight to sell and convey the Real Escate as aforesaid; that the Resl Estare is free of all

v umbrances, uniess otherwise set {forth above, and the Mortgagor will warrant and lorever defend the title to the Real Esrate unto the Mortgagee, againy the
lawlul claims of all persons.

I'r 1he purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priority over this
rosctgage {hereinafrer jointly called “Liens™}, and if defaule is made in the payment al the Liens, or any part thereok, the Morigagee, at its option, may pay the
waine; {29 keep the Real Estare continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jdalism, walicious mischicf and other perils usually covered by a fire insurance policy with standard extanded coverage endorsement, with loss, if any, payable o
thee MoTtgagee, as its intorest may appear; such insurance 1o be in an amount at least rqual to the full insurable value of the improvements located on the Real
Intate unless the Murtgaﬁcf_ agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
b delivered to and held by the Mortgagee until the Diebt is paid in full. The original insurance policy and all replacemenus therefor must provide that they may
o be < anceled without the insurer giving at least fifceen days prior written natice of such cancellation so the Mortgagee.

The Morigagor hereby assigns and pledges 1o the Morgagee, as further security for the payment of che Debr, each and every policy of hazard insurance now of
Verenlier in eFect which insutes said improvements, or any part thereof, together with all the right, tidle and interest of the Mortgagor in and to each and every
sus b peobiey, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
prplics 143 £2EUrN PTETLIMS, if the Morrgagor fails to keep the Rea! Estate insured as speaified above then, at the election of the Mortgagee anud without notice to
any person, the Mortgagee may declare the erwire Debe due and payable and this mortgage subject 1o foreclosure, and this mortgage may be fareciosed as
Lo-reinaher provided; and, regardless of whether the Moregagee declares the entire Pebr due and payable and this morigage subject to fureciosure, the Mort-
wagee ay, I;ut <hall not be obligated to, insure the Real Estate for its full insurable value for for such lesser ampunt as 1he Mortgager may wish)} against such

1ok aof loss, for its own benefit, the proceeds from such insurance {less cost of collecung same), [ collected, 1o be credited against the Debt, or, at the election of

de Mortgagee, such proceeds may be used in repaiting of reconstructing the improvements located on the Real Extate. All amounts spent by the Mortgagee for
ourance of for the payment of Liens shall become 2 debt due by the hﬁuflgagﬂr o the Morrgagee and at once payabie, without demand upon ot notice to the
Muorrgagor, and shall be secured by the lien of this morigage, and shall hear interast from date of payment by the Mortgagee until paid at rhe rate provided in
the promissory note or notes referred o hereinabove.

As lurcher security for the payment of the Debt, the Mortgagor herehy assigns and ledges to the Mengagee the following described praperty, nights, claims,
rents, profics, issues and revenues:

1. all renus, profits, issues, and revenurs of the Real Estace from time to time accruing, wherher under leases or tenancies now existing ot hereafter created,
ceserving 1o the Mortgagor, 1o long as the Mortgagor is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages arul setrlements hereafter made resulting from candemnation proceedings or the taking of the Real Estate, or any part
thepeol, ungtr the power of eminent dumain, or for any damage (whether caused by such taking or atherwise] to the Real Estate, or any part thereol, or wo any
tghrs appurtenant thereto, including any award for change of grade of streets, and #1l payments for the voluntary sale of the Real Estate, or any part thereof, in
i oof the excecise of the power of eminent domain, The Murtgagee is hereby authorized an hehall of, and in the name of, the Mortgagor w execute and deliver
valud squittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, ot any part thereaf, alter the pay-
ent of )l the Mortgagee's expenscs in connection with any proceeding or transa tion Jescribed in this subparagraph 1, including court costs and artorneys’
fees, o the Debt insuch Manner as the Martgogee elects, or, at the Martgagee's option, the entire ameunt, or any part thereof, so received may be released or
may he uted w rebuldd, repair of restore any of all of the improvements focated on the Real Esrate.

The Morrgagor agrees 10 take good care of the Real Estate and all improvements lovated thereon and NOt (o commit OF permit any waste thereon, and a all
vanes to mEnntain such improvements 1N as good condition as they now are, reasonable wear and rear excepted. '

Norwithstanding any other provision ol this morigage ot the note or notes evidencing the Debe, the Diebr shall become immediately due and payable, at the
apuion of the Margagee, upon the conveyance of the Real Estate, or any part therenf or any inteeest therein.

The Morrgagor agrees that ne delay or faiture of the Martgagee [o exercise any vpiion to declare the Debr due and payable shall he deemed a waiver of the
Moregagee's tight to exercise such u[;t o, either as to any past or present default, arnd ir 15 agreed that no (erms or condirions contained in this mortgage may be
wavesl altered or changed except by o written instrument signed by the Morrgagor and signed on behall of che Morigagee by one of its officers.

Afrer delaslt on the part of the Mortgagor, the Marrgagee, upan bill filed or other proper legal proceeding being commenced for the foreclosure of chis mort-
gage, rhall be entitled ra the appoiniment by any competent vourt, without nutice (o any party, of a receiver for the TENEs, 155ULs, FEvERUE: and profits of the
Real Estote, with power 1o fease and vontrol the Jteal Estare, and with such inhor puewers as may he deemed necessary.

LIPON CONDITION, HOWEVER, iha if the Maorrgagor pays the Debu lwhich 13ebr inciudes the indebredness evidenced by the promissory note or notes
referred o hereinbefure and any and ol exrensions and renewals cherend and all mterese on said indebredness and on any and all such extensions and rencwals)
2id reimburses the Mortgagee fur any amuounts the Mortgagee has paid in payment of Liens ot insurance premiums, and interest thereon, and fulfills all of its
abliatwons wnder this morigage, this canveyance shall be null and void. Bur ifs L1} any warranty or representation made in this mortgage is breached or proves
false 1 any raaterial respect; () defaule s made in the due performance of any covenant or agreement of the Mortgagor under chis morigage; { 3) default is made
a1 the payment s the Murl%agcr of any sum pawd by the Mortgagec under the authurity of any provision of this mortgage; (4) the Debt, ar any part thereof, re-
mnns wnpaid ot macurity; 45 the interest ol the Mortgagee in the Real Estate bewomes endangered by reason of the enforcement of any prior lien or encum-
Liranic e Lhereon, (8) any statement of liens filed agminst the Real Estare, or any pan thereof, under the statutes of Alabama relaring to the hiens of mechames and
catenalmen twithout regoaed ro the cxsrence or nonexistence of the debt or the len on which such starement is hased; (71 any law is passed iImposing Of
anthearzing the imposition of any spediin tax upon this mortgage of the Deht or permirung or authorizing he deduction of any such 1ax from the orincipal or
rerest af the Debe, or by vietue ol which any tax, ien or assessmens upon the Reai Esrate shall be chargeable against the owner of this morigage; (8) any of the
spipridations comntaned 1 this morgigpe 1+ Jeclared 1nvalid or inoperative by any vourt of comperent jurisdiction; (%) Mortgagor, or any of them (a} shall apply for
r 4 onsent t the appainement of a reoeiver, truseee or liguiddnar thereof or of the eal Estate or of all oc a substanrial part of such Martgagor's assets, (b} he ad-
jucdn ored a bankrupr ar insalvent vr Nile 3 velunrary petiton in hankrupre v, G Lol or admie in writing cuch Morggagor's inahility gentrai% . 1o pay such Mart-
capers dehes as they come due, id) mike a general assignment for the herelin of Credirors, () file a peeinion of an ANSwWer seeking Tearganination of an arrange-
oot with creditors or raking advanrage of any solvency law, or 0 file an apswer adimicing the material allegaricons of, or consent 10, ot Jefautr 1n answenng, a
penton ied agmnsn such kﬁmrtgngm sy hankeuptoy, Tenrganizateen or msolvency proceedings; or (10) an order for retiel or orher judgment or decree shall
b ernered by any court of compeeen urisdiction, approving a perean secking Liquidanon or reorganization of the Mortgagor, or any of them f more than onc,
r “wm'm[in oreceeer, EFUSsie inr l|[||_1|.|_J|u|nr n-f any Mnrtgﬂgnr w3r 1'}f the Real Esrare or {'Ii- all or a luhﬁt-ﬂn[iﬂl art ufthq: HE L uf any Mﬁ”gﬂgﬂ!‘. thtn. PO th'l.'
hapepc ity u%nnn,r ane ur mote of sand cvents, at the option of the Mortgagee, the unpaid balance of the Dri:wt chall ar unce become duc and payable and this
menegnge shall be subject to foreclosare aned may he foreclosed as.now provided by law in case of past-due mortgages; and the Maortgagee shall be authorized to
ke possession of the Real Estare amd, ofter giving at frast twency -une days nutice of the nme, place and rerms of sale by publication otwe a week for three con-
wew ntve weeks (0 sme newspaper puhlmhtj i the county in which the Real Estate s {ocated, to sell the Real Estate in front of the courthouse doort of said
Counity, e public outery, roche highes hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, seling and canveyirg
e Real Estate and forechming this morrgage, mncluding a reasanable artorneys’ fee, wcond, to the paymenr of any amournts that have been spent, of that it may
‘hen e pecessary L spend, in paying IDsurance premiums, Liens or other encumbrances, with intcress thereon; third, o the payment in [ull of the balance of
he Tlebt whether the same shall e shall not have fully marueed ac the dare of sand sale. but no interest shall be collected beyond the day «f sale; and., lourth,
he balance. if any, to be paid t che party or parties appearing of record to be the owner of the Real Escate at the tiene of the sale, after Jeducting the cost of
ast ertaiming who is such owner. The Morigagos agrees thar the Mortgagee may baud at any sale had under the terms of this martgage and may purchase the Real
Forane if Lhe hughest bidder theiclor. Ar the foveeclusure sale the Real Estate may e ulfered for sale and sold as a whole withour first offerimg it in any ather man-
(et or b May ru- offered for sate and sold in any other manner the Mortgagee may elect.

The Morigagor agrees to pay all cosrs, including reasonable attorneys’ fees, wcorred by the Mortgagee in collecting or securing or aticmpting (o collect or
wecure the Delar, or any part thereof, or in defending or acrempting to defend the prioaty of this morigage against any tien or encumbrande on the Real Estate,
untess this morigage is herein expressiy macie subject ta any such lien or ercunbrance; and/or all costs incurred in the foreclosute of ithis mortgage, either
wiiler the puwer u?ﬁﬂlt contained herein, or by virtue of the decree ul any court of vcompetent jurisdiction. The full amaunt of such costs invurred by the Mort-
pingee shall be & pare of the Debse anl xhall he secured by this mortgage. The pur. huser at any such sale shall be under no chligation o secto the proper applica-
aon of the purchase money. In the cvent of a sale hereunder, the Mﬂrtgi:fee, oe the awner of the Debt and mortgage, or aucthoneer, shatl execute to the pur-
Cvaser, for and i the name of the Mortgagor, a statutery warranty deed 1o 11w Real Estate.

Plural or singular words used herein 1o designate the undersigned shall be construed o refer tar the maker or makers of this mortgage, whether one or more
natural persans, CorpoTations, assw tations, parinerships or other enonties. All covenants and agreements herein mede by the undecsigned shall bind the heirs,
porsonal representatives, suCoessors and assigns of the undersigned; and every opnan, right and privilege herein reserved or secured 1o the Mortgagee, shall
et the benefit of the Morrgagee's suvoessors and assigns.

Iy witness whereof, the undersigned Moregagor has (have) executed this instrument &n the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Srate of Alabama }

__Shelby County }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Calvin R. Jones, a single man
whose namels) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
hat, being informed of the contents of said instrument, —_he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this Jth day of __Decemher 19 _85 -
d - M
| Notary Public "
My commission expires: 5 '.,r Tl

My Comre™=2c N y 3
E_ “: ":’ E_Ll-e—

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION DRI

Srare of Alabama \
County } |

I, the undersigned authority, 0 Notary Public, in and for said county in said state, hereby certify that

whose name as of 4
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntatily for and
as the act of said corporation.

Chiven under my hand and official seal this day of 19
S S W —
o S Notary Public
|
- 0. My commission expires:
N ENEN ;;.ﬂ'-:,l..ﬁT ¥
SI?E%TRTW Yﬁ. !g\%w 5 . |
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REY RUME NOTARY MUST AFFIX SEAL
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