374
MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, is now the owner of that certain mortgage heretofore execuied by
e John P, Leonard

. First Naitonal Bank of Columbiana

which mortgage is recorded in the Probate ﬂfﬁce%ﬁﬁﬁﬁﬁaﬂly, Alabama, in Volume 2451 : at Page 291 of
Dveds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness

thereby secured being now § 80,240, 21
WHEREAS the undersigned__ John _P' _:_I-:'Eﬂnard

R —_

o ——

: and

b ]

row the owner + subject to said debt and mortgage, of the property described in and conveyed by said mortgage, and
hag _requested the I!rI::nrr;gaEl e to grant an extension of time of payment of gaid mortgage indebtedness so

as to muke the same payable as hereinafter set forth, and the Mortgagee has agreed Lo grant such extension upon the terms and
conditions hereinafter stated:

NOW, THEREFORE, in consideration of the premises and Lo evidence the agrgement of the parties, the undersigned
agree—to pay to the Mortgagee or to the guccessors or assigns of the Mortgagee, the said indebtedness in installments as follows:

One payment of $85,241.48 due and payable on the 5th
day of March, 1986.

"According to the terms and conditions of said note and any
renewals and extensions thereof"

o 091 w791

The Mortgagee has granied the extension of the time of gayment of said morigage indebtedness upon the following
conditions: {1} Lhe rup-ertr described in said mortgage is owned by the undersigned subject to the debt and morigage here-
inahove deseribed; (g} no lien or encumbrance has been placed upon or attached to said property prior to the lien of the
mortyage indebtedness hereinabove deseribed; (3) this extension agreement shall have the effect o confirming unto the Mortgagee
her:in named (whether such Mortgagee be designated in the mortgage hereinabove described or has succeeded to the ri hts of the
Muorgagee by the transfer and assignment of the ]ﬁnrtgage indebtedness) every right, privilege and benefit conferred upon the Mortga-
gee insaid Morigage; (4) said mortyapge shall be and continue a first lien on the property described herein; (5} said mortgage and all its
covenanis, terms and eondilions shall remain in full force and effect except as herein modified; (6) this instrument shall be of no
ellect until approved by eaid Mortgagee; (7) the acceleration pProvisions in said mortgage remain unmodified by this agreement; (8)
Il the original maker of the above debi or any other person, in nny way or at any time, obligated to pay satd original debt signs
this agreement, such signatlure shall be conclusive evidence that such person remains obligated to pay this debt as extended,

IN WITNESS WHEREDF__}___._. —_have hereunto set Y hand__ and seal __ this__ 4th
e e meree. __day a::l‘,__,_E3 ﬁ?t_%’_‘!‘!?ﬁ?? e 19 i
M‘L [DW L 8
ohn P, Lleonard L8
L. 8.
L. 8.

We hereby approve the above extension and apgree to same.

NATJONAL K)of COLUMBIANA, ALABAMA

v a,é/fr’ '

Note: (Criginal maker and endorsers, if any, should endorse the new notes,}




O\ ISTATE OF ALABAMA

eat 1

" i

le me, acknowledged belore me on this

-

2

STATE OF ALABAMA, SHELBY COUNTY

I, ithe undersigned authorily in and for said County in siad Stade, hereby cortily that _ .

_John P, Leonard

o —

whose name _

o e BiERE L0

—_—————— -

ment, and who_ 18 ]

the agreement, . has

4th

Given under my hand and official seal, this _

 SHELBY COUNTY

I, the undersigned aulhority in and for said County and State herehy certify th

1) Fh_e FIHST

NATIONAL BANK OF COLUMBIANA ALABAMA
day thal, being informoed of

utl authority, executed the same voluntarily for and as the e

Is signed to the foregoing agreement

L of sind bank.

Given under my hand and official seal, this_  4th

_day of __ _September

[ rra—

- whose FLame as _ _ SJ‘.“ .. VJ..C.‘E _RI‘ES ldent_ -

i _ o

—

Lhe foregoing agree-

— —_known to me acknowledped before me on this day that, being informed of the contents of

at . . Helen Harrison Phillips

and who is known

Lhe contents of the agreement, he, as such officer and with

1885 .

uta_r:,r-Puhli'i:h

My Commisstop Exp

Iras

RU§RY 26, Yo9 -
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