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TH1IS AGREEMENT 1s made this 23rd day of Qcteber » 1985 ,between
Micha«)l J. Durrett and Annette Durrett-----co-=-- c—————— - T e s _
(here "BORROWER"),
J'Dhl'l H- RﬂdgEI"‘S----— ------------------------------------------------- —----:-—------- .

(here "ASSUMER"), and

FEDERAL NATIONAL MORTGAGE ASSOCIATION, a corporation organized and existing
under the laws of the United States,whose address is 100 Peachtree Street,
N.W.,,Atlanta, Georgia 30303 (here "LENDER"),

for a modification, nnﬁum tion, and release with respect tisténo%tusrunilsnry
note dated_November 17, 1978 = jn the original amount of §_72s070- ot

bearing interest at the rate of 9.75% percent per annum, secured by a

Mortgage of the same date, made by BORROWER to Molton, Allen & Williams, Inc,----
-------------------------- secorded in Book 385, Page 62)--=----cwe-----gecured by the
following described property located in the County of Shelby----=-===r=am=n-x ]

State of Alabama:

Lot 69, according to the Map of Southern Hills, as recorded
in Map Book 7, Page 72, in the Office of the Judge of Probate
of Shelby County, Alabama. Situated in Shelby County, Alabama.

sk (091 mx 325

which has the address of Route 2, Box 741, Calera, Alabama 35040
)3 (

(herein "Property Address” (street) city) (tate and zip code)

WHEREAS, LENDER acquired the Note and Mortgage described above by an
assignment dated Januyary 15, 1979 and recorded in the Office "of the Judge of

Probate in Book 29 ,Page 272 . Shelbyr—===-==--- County, Alabama.

WHEREAS, BORROWER 1is indebted to LENDER under the Note and Mortgage
described above pavable in 266 monthly installments of $_392.16
due on the st day of each month, and




WHEREAS, BORROWER desires to sell and ASSUMER desires to purchase such
property subject to such indebtedness and to assume the unpaid principal
owing to LENDER, but such Mortgage requires the written consent of LENDER
prior to any gale or transfer of all or any part of guch property, and a
sale or transfer without consent of LENDER would constitute a default under

such Mortgage, and BORROWER and ASSUMER wish to obtain the consent of LENDER
to such sale or transfer:

NOW THEREFORE, for an in consideration of the granting of such consent
by LENDER and of the benefits flowing to each of the Parties hereto, they
do agree as follows: .

l. STATUS OF LOAN. As of the date of the transfer of the property

on October 23, 1985 »Or A48 a result of such transfer, payments of principal
and interest on the indebtedness are current, and the unpaid Principal balance
of the indebtedness to LENDER is § 43,089.61 as of such date,

subject to payment of all checks in process of collection,

2. NEW TERMS. The terms of the note evidencing such indebtedness are
hereby modified by increasing the rate of intereat payable thereunder to

N.A, percent per annum, effective on N.A, . Such indebtedness
shall, beginnivng on November 1, 1985 and continuing thereafter, be payable in
monthly installments of § 392.16 per month together with any amounts

required for escrow deposits. The dates on which payments are due : shall
remain unchanged. Interest rate will remain at 9.75%

3. ASSUMPTION. ASSUMER hereby assumes such ilndebtedness as modified
in paragraph 2 above, and shall hereafter make all monthly Payments as called
G for therein. If this agreement ig entered into after the date of the transfer
NJof the property, ASSUMER agrees and tenders herewith an amount necessary o
Cmake the loan current as modified 1in paragraph 2 as of the date of this
ggagreement. Further, ASSUMER agrees to abide by all described above, excepting
as specifically modified by this agreement, In the event of any default by
#~{ ASSUMER under the terms of such note or such Mortgage, LENDER may exercise all
recmedies available to it wunder the terms of such note or Mortgage {ncluding
c::an action at law against ASSUMER to collect any monies due under the note,
and exercise of the remedies contained in NON-UNIFORM COVENANT 18 of the
Mortgage. ASSUMER hereby acknowledges that LENDER has made all disclosures
to ASSUMER as may be required under the Consumer Credit Protection Act of
1968 and Regulation 2 (Title 12, parc 226, Code of Federal Regulations).

4. TFUNDS FOR TAXES AND INSURANCE. BORROWER hereby relinquishes and
trunsfers to ASSUMER al} BORROWER'S interest in any monies which may be

held by LENDER as escrow depogits, for the Purposes of application to taxes,
Assessnments, fire or other insurance premiums,or any other purposes for which
deposits are being required by LENDER. ASSUMER assumes the liability for
payment of any unpaid taxes, assessments, fire, or other insurance and

1grees to continue making monthly deposits for such purposes if required by
LENDER,

5. LENDER CONSENT AND RELEASE. LENDER hereby consents to the sale and
transfer of such Property to ASSUMER by BORROWER, hereby accepts ASSUMER as
its obligor, and shall amend 1ts records to indicate the Lransfer of such
indehtedness from the name of BORROWER to the name of ASSUMER, and LENDER
shall henceforth in alt respects treat ASSUMER as its borrower, LENDER hereby
releases BORROWER from all obligations or liabilities under such Note of
Mertgage. All other terms 0f this agreement to the contrary notwithsctanding,
the remedies contained in NON-UNIFORM COVENANT 18 of the Mortgage shall
remain in full force and effect in accordance with their terms.

6. FURTRER TRANSFER OF PROPERTY. ASSUMER agrees that the granting on
consent by LENDER to this tranefer shall not constitute 3 waiver of the
restrictions on transfer contained in such Mortgage, and such restriction
shall continue in full force and any future transfer or sale by ASSUMER
without the written congent of LENDER shall constitute a default of the terms
of such Mortgage, and LENDER, at its option, may exercise all remedies
ivallable to 1t under the terms of such Note and Mortgage,

7., Wherever,the words "BORROWER" of "ASSUMER" are used in this agree-
ment, they shall represent the Plural as well as the singular, the feminine

And neuter genders as well as the masculine, and shall include heirs,
successors or assigns,




IN WITNESS,WHEREOF, the parties have executed this agreement on the day and year
first above written,

BORROWER:

(SEAL)

STATE OF ALABAMA }
88.

COUNTY OoF _SHELBY __(SEAL)}

I, the yndersigned authority .a Hn-taryA hite %ﬂ;%t for said County, in said State,
hereby certify that chael J. Durrett and Annette Durrett--------- corermmmanmn— .-
wvhose name(s) are signed to the foregolng agreement, and who are known to me,
acknowledged before me on this dav that, being informed of the contents of the agreement,

they executed the same voluntarily on the day the same bhears date.
Given under my hand and official seal this 231rd gay of October ,19 85,
(SEAL)
As Notary Public
ASSUMER:
’ , (SEAL)
STATE OF ALABAMA ) John W. Rodgers
as,
COUNTY OF _ SHELBY ) (SEAL)
1, the undersigned aythority , a Notary Public in and for said County, in sald State,
hereby certify that_ John W, RodgerS=~==----m-cemreeceonoocmusocaccconccccee e P pp——

whose name(g) _ jg signed to the foregoing agreement, and who 15 known to me,
acknowledged before me on this day that, being informed of the contents of the agreement,
he exacuted the same voluntarily on the day the same bears date,

Given under my hand and official seal this 23rd day of October ,19523
ooy 00
- -pj!‘i?il?kf" (SEAL)
.J#;ﬂ;ﬁf:? IELNNEEY As Notary Public -
P LT,
Qw 7-50 ‘!\l‘s.i t‘hul1'*' 3 23
Jad 00— gt b M
£'$D 7 ™ _J"':_;
’7‘_ #_‘?.‘__.“'.--t:':':: d LENDER:
A ‘:&Ti pie T
FEDERAL NATIONAL MORTGAGE ASSOCIATION (SEAL)
.
STATE OF GEORGIA) BY: et
) &s. Susan P. Turner isgygn,pJdve President
COUNTY OF FULTON) , 8T é« De )
62 MO
Y~ B "
-ty }a .
I, w-B._CAPQ , 8 Notary Public in and for uﬁgﬁp in saig State,
hereby certify that Susan P. Tirner » whose name as "iﬂhﬁ?rgﬂidnnl

of Federal National Mortgage Assoclation, a corporation organized and egisting under ‘the
laws of the United States, is signed to the foregoing agreement, and who-fa-kuoun:fo me,
acknowledged before me on this day that, being informed of the contents of the Jgruemant,

he/she, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation.

Given under my hand and seal of office this YPB  day of 'M—'ld

W, &

Notary Public, Georgia at Larg'E
My Commissjon Expires:

8kl | L
‘E}: "if‘RY ":h‘ii,;taw Py, e Coora, Dtae ot Lﬂ_fi!
-: Q - 0'-‘“’: Soereiga . Jn Expire= April 16, ;QH-E
. > N : PI‘EPEIEd h'j" :__Lm_cﬂnm (M)

c/o Federal National Hortgnge_nunciatiun
100 Peachtree Street, N.W.

Atlanta, Georiga 30303




