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MORTGAGE

THE STATE OF ALABAMA, }
SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas the yndersigned Donald P. Ray and wife, Teresa L. Ray o o1 o
.of the Cityof  Columblana .Cougty of “"€+°%7 o
and Stateof  Alabama . party of‘the first part thereinaiter called the Mortgagor), has becom

justly
indebled unto "' MortgageAmerica, Inc. QJ EL
| « 8 corporation organized and existing undeg the lawsof State of Délmie

. :  party of the second part (hercinalteg called the Mortgagee), in the full sum of
Sixty-Nine Thousand, Five Hundred Forty-Six and no/100 -Dollars ($ 69,546.00 )

money lent and advanced, with interest at the rate of  Eleven and one~half =—we —— 7 11177

{ 11.5 ———— %) per annum until paid. for which amount the Mortgagor has signed and delivered unto the said
Morigagee a cerlain promissory note bearing even date with these presents, the said pringipal and interest to be payable at the

Qlﬁctﬂf MortgageAmerica, Inc. ‘at Post Office Box 10581 J

in  Birmingham, Alabama 35202 . or &t such other place as the holder may. de

| signate in
writing, in monthly instaliments of  53x Hundred Eighty-Eight and 71/100--- ——— —

Dollars (3 688, 71eemaac——0 —————— e COMmMENCIng on ihe firstday of 3405y  9ggS - a0d ﬁl;ﬂl‘
first day of each month thereafier until the principal and interest are fully paid. except that the zml paymeat of principal and
intcrest. if not sooner paid. shall be due and payable on the first day of December, 2015. T
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WHEREAN the said Mortgagor is desirous of securing the prompt payment of said notc and the uvunl:ill.uﬁllhtnu of

principal, interest, and monthly payments hereinalter provided for, and uny sdditional indebtedaness accruing to the Mortga-
pee on account of anv future payments, advances, or expenditures made by the Mortgagee us hereinafter provided: -

ook )01 rui 5

NOW.'TH_EREFORE. in :nn:iderniinn of the premiscs and the sum of One Dollar ($1) to the undersigned Morigagor
Donald P, Ray and wife, Teresa L, Ray )

in hand paid by the Mortgagee. the receipt whereof

»h is hereby acknowledged. und for the purpose of securing the prompt pay-
ment of said indebledness as it becomeés due '

the said Donald P. Ray and wife, Teresa L... Ray

do hereby grant. bargain, seil, and convey unto the said Morigagee the {ollowing describeg real property situated in
Shelby Coe ‘ County, Alabama, 1o wit: -

1, 'f‘

See Attached Sheet for legal description, labeled Exhibit "A" .

logether with the hereditaments ané appurienances thereunto helonging, and
heating and lighting now or hereafter installed therein by the Mortgagor, e e .
T{'Jl HAVE AND TO HOLD the.same with ill the rights, privileges. and appurtenances thereunto hrlonp‘ﬁiu’ in anywise
apperiaining unto the said Morigagee and assigns of the Morigagee furever, et
And the Mortgagor hereby covenants that ~  they se1zed of said real property in fee simple, and haVe |
good right to sell and convey the same: that the property is frec from all encumbrances and that the Morigagor. and Morgs

gurii heurs. executors. sdministrators, nex1-of-kin, and assigns will forever defend the same unitv the Mortgagee. and assigh
against the claims of all persons whomsoever: i '

T IS MORTGAGE IS MADE, however. subject 1o the lollowing covenangs, :mitiﬁni. sad agreements, thal st say: .
\l—j /‘#%Hm the H'ﬂ““‘ﬂ will Hﬂﬂlp",'mf the FriMiPII of and in - g

also together with all equipmens _aﬁd,ﬁ;luul {o

. _ erest on the indehiedness evidenced by the said noig, a6 Lhe llﬂcllﬂ
, manner therein rmvﬂrd-mmw N ORI O WA HUN R ORKIN XA X KRR
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1y TRGOXRITIXR KR AU R XX TN TRKRXNRNX  Privilege is reserved to pa
-~ the debt in whole or in part on any installment due date,
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e ? 'Tﬁf[h!f with 8nd in addilion 16 the monthly paymentsof principal and interest Peyable under the terms of the note “t""f hereb

“ 7 the Morfabhor will pay to the Murigagee. on the first day of cach month until vaid note is fully paid. the foMowing sums;
EYTELINE S 1"'31’;"::'::'1“;' Vo the gruund remis, of any neat due. plus the ﬂtmu‘h (Ao will nens hecome due and payanle on puhicies of fire and other Wazard ine

P =R BA0 Cavering (he motigaged REAPCrlY, plus tanes amd anvesamenin AExl Jue on ik motHgsged property (all av estimaned By Ihe Mortgagee) less
W alrendy pand therefor divided hy 1he ngmber of mynihs 1 elzpse before one month prior to the date when wych ground renis. premiums, 14
w ahy Essluumeniy will hecomys dtlmqutnl. ek suma I he heid My Hurl;.lu- m Irgsd o Pay waid Rround renis premwums. faces. ynd APpeltal Bare
D mets . any
N 'b]. AN pavmenls meninmed in the preceding subsectir  af thae paragraph ang afl paymenis l1ll e made “Hﬂjlh pote qrur!d herehy 1,I'u.l'|.h.¢ 11
i ¢d logcther and the apgregute amnaynt therent <hall Ke paid each monih in a single prymen 1o he apphed by the Muorigagee 1o the following iem.
the rddmr vt e
c W) pound renis, tanes, "eeosl avesaments, fire any other haratd invurance PrEmIumy
wo EL ¢ wteies om the notr sevured herehy . ynd
c:. 27}  amortizaton of 1he pravipal of vand nore - | ‘
ARy deficiency in the smauni of BRY such aggregaie manthly payment shiall unles mude good by Ihe Mortgagae priot 1o the due date of 1he next wuc
g Peyment. condtitute an cven of default undes this motigage The Morigagee may coliecs a “late charge’” mu 10 enceed bow cemin (4¢) lor eash dutly

(S of exch payment mare than Micen (15 days in wrrear Wcover the extty eapense voived In huﬁdh’ﬂtdrﬁmhl PAymenis.

3 A ahe 1otal of the payments made by the Mortgagor under 12, of paragraph 2 preceding vhait 'tiuc.d the amount of 1he pPAyments jc-
tudilly made by the Mortgagce for ground renls, luxes, axsessments and insurunce prémiums, ss the case may be, such excess,
Y :ihe loan Is. cuvtent, at the option of the Mortgagor, shail be credited on the subsequent payments to be made by the Man gago
f-.-_'} or refunded to the Mortgagor. If however, the monthly paymeats made by the Morntgagor ynder @ of paragraph 2 preceding sha
AL not be sufficient 16 pay ground remts, laxes, azsessments, #nd insurance. premiums, as the case may be, when the same shaj)

- . become due and paysble, thea the Mortgagor will pay to the Muflpge_e_ &1y amount ngcessary to make up the deficiency, on o
g belore the date when payment of such ground Tents) taxes, asseSIMENiS, Ot insurance premiums shell be dye. Ifat any time th.
'Mnrt;a;ﬁr shall tender 10 the Morigagee, in payment of the entire indebtednexs represented therghy,lhe Mortgagee sha.l, jn
- compuling the amount of such indebledness, credil Yo the account of the Morigagor sny belence rEmaining in the funds accumu
T under the providions of ) of Paragraph 2 hereol. [f there shall be . de{lull under any of the provisions of this mortgage re.
| in 8 public xale of Ihe premises covered hereby or if the Mn{t:ltge acquired the Property qlhurwilg after dghult, the Mortgag
g shalt apply, st the time of commencement of surh proceedings or 3t the time the property is otherwise scquised, the balance

'iﬁfﬁﬁ‘ﬂﬁ ining in the funds accumulsted under (@) of paragraph 2'preceding, ss & credit wgainst the amount of principal thee
T Mg Jt"‘ﬁﬁ‘,.id under said note,

4 Nthe Muripugee shall he made a purty Ny suth mvadving the title 1o ihe properiy hcrth?,{'unvtﬂd.lﬂd'tmplny\ AN attorney to

~nepresent it 9hEbein . or if the Mortgagee employs an atlorney to anasg in \eithng or remaoving any cloud on ihe title 10 the property herehy

{anveyed that Purparis g hy MUREOSE Lo Lhe lien of this Marigape 1n ANy fewpect, The Hungagur Willlplr to the Murlpgtt. whgn 1he T T

becomes due, such dtorney s fee us myy he reanonable for such services, andd tf such fee ix paidor incurr&d_hy the Morigagee the \ame shall

. be secured by the hen of 1hi Mmorigage in wddition o 1he indehiednes specully securey hereby und vhalt hear intérest from the dJale it 4y

" rid or incutred and shall ke a1 oace Jue und puyahle |

S, Solong as any of the Indehedness wecured herehy chull temain unpaid. in whole or in part, the Morigapor aprees to'keep said prem.

INes und the improvements thereon in R0Od condition. and to pay all ussersmenin that may he levied OF accrue ppon said property, and git

- other charges thal may become liens upon \aiyd PrEmMises. and aol 1o permnt any lien, which mighi take Precedence aver the lien of thix mort-
AR W agcrye and remyin on suid premines. or dhy parl thereo!, or pn the IMprovements thereon: - ¢ 7

LR Th:.h{pruagnr dRrecs 4o pay alt thaes anyd assexument. thal myy he usvesed Upan said praperty and gl laxes except income fanes
that muy e assgyaeyd upon the Mortgapec's interey theteon o upon this martprage or the Moneys wecureyd her;-hy_ any taw 1o the conttary
notwithstanding. Upon any viokalion of this undertakong. or the passape of any lyw IMposing upon The Morigagee the p
the tases dlorewgid. or upon the rendition by any court of laxt Fenurt ol 2 Jecivion thag the undtrlakin; 1o pay the 1ax
ly inupcrative, then. in any such event. the dehy herchy sevured shall a1 the Mortgagee*s aption. by )

tiMe 10 hime by 1he Muﬂ;a;u REAINST Josy hy fire and ather Marards. casupliies and contingencies in swwch amounts and for
may be tequired by the Murigagee and will Pay prompily, when Jue, Ny premiums o s i '

not heen maﬂfl‘l‘rﬂﬁhtfnrt; All insutance Jhail be carried in COMpanies appruvey hy (he Maortgagee any the pulig
vhalt he held by the Morigugee snd have altached therelo lyss payahle clauses in favor of and in loem aceptable ¢
of loss Morigagor wil B've immediaie notice by mail 1o the Morigapee. why Mmay make pronf uf loss if not Made prompi}
and each invurgnye Company concerned is hereby authorized and direcied to make payment for such Jous direcily to the M
of 1o the Morigegor and the Morigagee jointly . and the invurance proceeds. or any parl thereo!, myy he apphlied by the Mo
~ 1on either 1o the reducian of the indchiednews hereby secured ur to the resioration o repair of the PrOperly damaped. In event ol forecin.

swaire of thi murtrupe Or uthet transfer of bitle to the mortpaged PrOperly in exlinguishmeni of the tdebledness secured herehy, ull raght. ti.
. te and interest of 1he Mnrlnugur inand to Any Insurgnge policies then in force whall Pass i the purchaser ue Erantee,

K. If the Morigagur fuiis 1o nsuee said PrOperty ax hereinubove provided . or to pay alt or 4ny part of the taxes or Ivsessments levied.
ACCltucd. or asaexwed UpMN OF agaInal caid Property of the indehtedness \ecured herehy, oy any interest of the Mortgagee in either. or il o
Py immediately pad discharge any and ail hens. debis, and/or charges which might become heas MUPERior to the lign of this mortgape. the

Mortpagee may, at its oplion, insure saiy PIORErTY anvd/ot pay suid (hv e, asnessments. dehls, liens. andlor charges. any any money which

the Mortgagee sholl have o paid or hecume Ubligated to pay hall Constitute « deht 1o the Morigagee additionat 1o 1he debt herehy specially
- secured, shall be securey by this morigage . shall beyr legal interent from dute paid or incurred.

. . and, a1 the option of the Mortgagee \hall e *
-immediately Jue and payahie.

?. No latlure of the Mortgugee to e vercive any option berewn given 1o declare the Maturity of the deht hereby wecured <hant be taken or
Construed as a waiver of i right fu exervise wuch OPLON of 10 declare such Mmatunty by reason of any pyst a¢ Present defuuh on the part of
the Maortgugor: and the procurement of insurance or (he payment of taxex or other hens. Jebis. of charges by the Muripagee shall not he
laken ur condirued a5 2 wajver of ity nght 1o deglare the Matunity of the indebtedne s hereby secured by regsan ofghe farhire of the Morigi.
BOT 10 procure such insurance or 10 Pay such tanes, dehin, lieny pr chatges.

I Axlong 2 any of 1he indehtedness hrrthyg-:cured shall remain unpanf the Morttgagor will neither commis nor PEIMIl wanie an te
Premises hetr hy conveyed: and upen the commission of any wasie thereon Lhe Mortgugee May. 3t s vption, declare the enlire Indehted.
ness herehy secured to be ar ence due and payshle. Nor will the Morigagur remove uny of (he fixtures on the premie, hereby conveyed v
[ong a< any of the indehrednes herehy wecured vhall FEMUIn unpuiy. .

1. 1F the Morigagor shal make defau.. . the payment of any of the indebtedness hereby secured, o in the pertotmane vl 2ny of the
crmy ot conditions hereby. all the fents, income, and profits from the premises are hereby transferted. astigned, sel over, and conveyed 1o
¢ Morigagen, nd the Mortgagee May proceed to collect the rent. income. and profits from the premises upon such defauh, cither with or
- thout the appointmen: of 3 receiver; but the Mortgagee shall nor hereby become bound by the terms of any lease then éxisting on the

profits collected by the

cmises by clecting 10 collect |he fents thereunder, but may a any time terminate the same. Any rents, income, and
arigagee prior 10 foreclosure of this Indebtedness, less the cost of collecting the same. nchuding any '

“incurred, chuall be cregited firs1, on the advances with interesy thereon, then upon the interest, and the remainder,
{ deht herehy secured.

12. That if the premises, Of any part thereofl, be condemned under any power of eminent db}ﬁlin.'&f.lc&u'

“¢ a9plicd hy it'oh sccount of the indehtedness secured heteby. whether due of not. . T2
13. Any prah ‘made hy the Morigagor herein 10 pay money may he enflorced by luiﬂi d the steafit
he"waived thérdiy, 31 ax to such debis the Mortgagor waivex alf right of ucrnpliun_unde_r';ﬂé,guhﬂilm
wonalproge ity i aghecs to pry reasanable attorpey s fee for the collection thereofl. B
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I4. In consideration of the making of the loan secured by this morigage. the Mortgagor. being afl of the undersigned. covenant
agree that. in respect of Lhe indebtedness secured hereby. they will forever waive, and they do hereby waive and give up all benefits, v
ieges, options, and nghis of every kind and nature given 10 or which inure 1o the benefit or advantage of the undersianed. or sither of
undersigned il more than one. under and by virtue of House Bill No. 422 of the Legisiature of Alabama of 1933, enacied inu_b law I-H!
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act: and further agree 1o waive and forego any ke or simi
righis . henclits, and options hercafter conferred upon morigage debtors by law hereaflier enacted: and further covenant and agres thal
indebledness hereby secured, and ail extensions and renewals thereol. and this morigage shall each be enforceable in a¢cordance with I}
respechive terms and conditions. without reference 1o and in spite of any provisions 1o the contrary in said Act of the Legisiature of Alabi
a.and any and ail gther laws of like or similar purport which may hereafier be enacted.

15, The covenanis. conditions, and agreemenis herein contained shall bind. and the benefits and advantages shall inure 10, the resp
lve heiry, cxecutors. admimistralors, successors, and assigns of the parties hereto. Wherever used, the singular number shall include
plusal, the plural the singular. and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortpage and the note secured heret

not he eligibleefor insurance under the National Housing Ac% within sixty (60) days y fre
the date hereof (written statament of anv officer of the De nt of Houging and Urban De
velowment or authorized agent of the Secretarv of Housing Urban Nevelopment dated sub
auent to the alloted time fram the date of this mortgage, declining to insure saic
note and this nortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all secured herehy inmmediately
and payable. This option may not be exercised by the mortgagee when the ineligibility for
insura_.nce under the National Housing Act is due to the mortgagee's failure to remit the mo:
Rage lnsurance premium to the Department of Housing and Urban Development.

17. But il the Mortgugor shall [ail 10 pay. or cause to be paid. as il matures, the indebtedness hereby secured or any part thereof,
cording 1o the terms thereol. or if the Mortgagor shall fail to do or perform any other acl or thing herein required or agreed 10 h}‘ﬂ“
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lism of
cumbrance theregn, then, in any such event, the whole indebledness hereby secured shall immediately become du:_ and plr}blt and |
mortgage subject to foreclosure. at the option of the Mortgagee. without notice; and the Mortgagee shall have the right and is hereby
thorized to enter upon and take possession of said properiy. and afier or withoul 1aking possession. 10 scll the same before the Courntho:
dovrinthecuy ol Columbiana . County of
Alabama. at :ublic uut:ryl.]ﬂ:;’ur cash, first giving notice of the time, Sp]il:%%P¥nd terms of said sale by publication once 3 week
three successive weeks prior 1o said sale in some newspaper of general circulation published in said county, and, upon the psyment of
purchase money. the Morlgagee or any person conducling said sale for it is sulhorized to execute to the purchaser st said sale a desd 10
property <o purchased, and such purchaser shall not be held 1o inquire as 1o the application of the proceeds of such sale. The Mortga
may bid at the sale and purchase said properiy. il the highest bidder therefor. )

IR. The proceeds of said sale shall be applied: First, 10 the expenses of adveriising and selling. including reasonible atioraey’s fe
second. 1o the repayment of any money, with snierest thereon, which the Morigagee may have paid or become liable (0 pay or which “a
Jien be necessary 10 pay for tanes, assessments, insurance andfor other charges. liens, or debts hercinabove provided: third. 1o the p
ment and satisfaction of the indebiedness hereby specially secured with interest, but interest Lo date of sale only shall be charged: fou
the balance. if any, shall be paid to the Mortgagor. Il this mortgage be foreclosed in Chancery, reasonable attorney’s fees for foreclos
the same shall be paid oul of the proceeds of the sale.

19. If the Mortgagor shall well and truly pay and discharge the indebledness hereby secured as it shall become due and payable |

¢~ shalldo and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortg
-~ then this conveyange shall be and become null and void.

som (091 s H

Givenunder our hand s and seals thisthe 22nd  dayof November | .9
[SEAL] Oﬂ* ﬂ {SE.
Dwald P- R& .
€resa L. Ray
STATE OF ALABAMA,
SHELBY COUNTY.
I the undersigned authority . & notary public in and for said county, in said State. hereby certify |
Donald P. Ray and wife, Teresa L. Ray
whose names  are  signed to the foregoing conveyance. and who are known to me, acknowledged before me on
Jay 1hat, being informed of the contents of this conveyance. they exccuted the same voluntarily on the day the
bears date. T TP
- SIS
GIVEN under my hand and official sealthis  22nd  dayof  November ST ey 19 85
R Vg LA T
S0l 2t
. i ~e .y ¢ a ?
‘ 7 WhJg ‘ ’.;J ..-u"-d .
.. . _T': o - mrm
This instrument was prepared by: ' T C ,-"‘-:
[N:m:] !:uhg TI Atghiﬂgn. A;:E;E!E? {hddr:‘ll " O8 ) » Boax K272 | - ] u.":. - - ol =
35051
STATEOF ALABAMA
COUNTY OF 55 -
L. _ Judge of Probaie Court of said County, do hereby certify that the forege
conveyance was filed for regisiration in this office on the day of 19,
and was recorded in Vol . Record of Deeds. pages on the day of }
al o'clock M,

Judge of Pro
HUD-30m
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LEGAL DESCRIPTION:

Commence at the NE corner of the NE 1/4 of NW 1/4, Section 28, Township 21
South, Range 1 West; thence run in a Southerly direction along the East
houndary line of said 1/4-1/4 Section, e distance of 214,17 feet to a point;
thence turn an angle of 90 deg. to the right and run a distance of 198.0 feet
to the point of beginning; thence continue along the same line a distance of
166 .67 feet to a point; thence turn an angle of 115 deg. 35 min., to the left
+nd run a distance of 143.93 feet to a point; thence turn an angle of 64 deg.
7¢ min. to the left and run a distance of 304.48 feet to a polnt; thence turn
an angle of 90 deg. to the left and run a distance of 129.82 feet to the point
of beginning. BSaid parcel ie lying in the NE 1/4 of NW 1/4, Section 28,
Townshlp 21 South, Range 1 West, Shelby County, Alabama.

Also to include a 30-foot wide roadway eagement for the purpose of Ingress and
egress and described as follows:

Commence at the NE corner of the NE 1/4 of NW 1/4, Section 28, Townshlp 21
South, Range 1 West; thence run 1n a Southerly direction along the East
boundary line of said 1/4~1/4 Section, a distance of 214,17 feet to the point
of beginning; thence continue along the same line a distance of 350.0 feet to a
point on the Northern 40 foot right-of-way line of State Highway 70; thence
turn an angle of 70 deg. 40 min., 19 sec. to the right and run a distance of
31.80 feet to a point; thence turn an angle of 109 deg. 19 min. 41 sec. to the
right and run a distance of 330.52 feet to a point; thence turn an angle of 90
dep. to the left and run a distance of 168.0 feet to a point; thence turn an
angle of 90 deg. to the right and run a distance of 30 feet to a point; thence
turn an apgle of 90 deg. to the right and run a digtance of 198.0 feet to the
point of beginning. Said easement is lying in the NE 1/4 of NW 1/4, BSection
28, Township 21 Scuth, Range 1 West.

Situated in Shelby County, Alabama.

According to survey of Lewis H. King, Jr., Reg. L.S. #12487, dated July 29,
1985,
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