ADJUSTABLE RA L MURLUAWLL

111: STATE OF ALABAMA FONGEEER ST Oy oo
" Jefferson COUNTY [~V cr o S
ay of NWHM i ol \

11418 MORTGAGE, made and entered into this 272nd _

9 85 _ byandbetween ___ 12
celerred to as < Mortgagor,
“Mortgagee' ')

g, Sue L. DeHoer (hereinafter
whether one or more), and 'america’s First Credit Union (hereinafter referred to as

WITNESSETH:
WHEREAS. the said ___Larry P, DeRoer, and wife, Sue L. DeBoexr is are justly indebted to
Morigagee in the 5um_u[m_ngt¥=E1ght_'ﬂmsand—Ei%—Hunﬂfai_&_ﬂﬂ Fi 100* &k wxkdollars ($_98,500 .00 )

a4y evideneed by an Adjustable Rate Morigage Note (Promissory Naote) of even date herewith, which bears interest as provided
hercin and which is payable in accordance with ils terms.

NOYW . THEREFORE, in consideration of the premises, and 10 secure the payment of the debt evidenced by said note and
any and all extensions and renewals thercof, or of any pari thercof, and any additional interest that may become due on any
~uh extensions and renéwals, or any part thereof (the aggregaic amount of such debt, including any extensions and renewals
3.0 interest due thereon, is hereinafter collectively calied **Debt’’) and compliance with all the stipulations herein coniained,
e Mortgagor does hereby grant. bargain, seil and convey unto the Mortgagee, the following described real estate, situated in
Shellny . County, Alabama {said real estaie being hereinafter called ‘' Real Estate'’), to-wil:

Lot 10, in Block 5, according to the survey of Indian Springs Ranch, as recorded in

Map Book 4, Page 29 in the probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

Together with all the rights, privileges, tenements, appurtenances and fixtures apperiaining to the Real Estate, all of
which shall be deemed Real Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor
covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right
(o sell and convey the Real Estate as aforesaid: that the Real Estate is free of all encumbrances, except the lien of current
ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee,
apainst the lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees Lo (1) pay promptly when due all
Laxes. assessments, and other liens taking priority over this morigage (hereinafter jointly called **Liens’"), when imposed
legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same: (2) keep the Real Estate continuously insured, tn such manner and in such companics as may
he satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as ils
‘nlerests may appear; such insurance to be in an amount sufficient 1O cOver the debt. The original insurance policy, and
all replacements therefor, <hall be delivered to and held by the Mortgagee until the debt is paid in full. The original in-
surance policy and all replacements therefor must provide that they may nol be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges
(o the Mortgagee, as further security for the payment of the debi, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, Or any part thereof, together with all the right, title and interest of
the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right, title and in-
cerest in and 10 any premiums paid on such hazard insurance, including all rights to return premiums. If the Mortgagor
. fails to keep the Real Estate insured as specificd above then, al the election of the Mortgagee and without notice {0 any
¥ person, the Morigagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this
mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire debt
- due and payable and this morigage subject to foreclosure, the Mortgagee may, but shail not be obligated to, insure the
Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss,
. for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the
debt, or, at the clection of the Morigagee, such proceeds may be used in repairing or reconstructing the improvements
1ocated on the Real kstate. All amounts spent by the Morigagee {or insurance or for the payment of Liens shall become a
debl due by the Motigagor (O the Mortgagee and at once payable without demand upon or notice {0 the Mortgagor, and
shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the
then current junior mortgage rate at said ércdit Union; (3) pay promptly when due the principa) and interest of the debt and
keep and perform every Cther covenant and agreement of the adjustable rate mortgage note secured hereby.

Ag further security for the payment of the debt, the Mortgagor hereby assigns and pledges 16 the Mortgagee, the foilowing
described property, rights, claims, rents, profits, issucs and revenues.
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edeS POw existing or herealter created, M‘_ #ug to the Mortgagor, so long as the Mmedkor 15 ot in
hereunder, the right 10 receive and retain such rents, profits, issues and revenues:

!

2. All judgments, awards of damages and settlements hercafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any part thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the
voluntary sale of the Real Estate, or any part thercof, in licu of the exercise of the power of eminent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the
Mortgagor to execule and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Morigagee’s

E expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including

AN
AN

PALE £

court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or, at the Mortgagee's

option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
tgage Note of even date herewith, Mortgagor agrees that, in the event that any provision or clavse of this Adjustable Rate
Mortgage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Mortgage Note which can be given effect. 1t is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Rate Mortgage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
lgage Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal, or
unenforceable provision had never been contained herein.

The Morigagor agrees to take good care of the Real Estate and afl improvements located thereon and not to commit or
permit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

[f all or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Mortgagee’s prior
wriiten consent, excluding (a) the creatipn of a lien or encumbrance subordinate to this Mortgage {b) the creation ol a
purchase money security interest for household appliances (¢) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or {d} the grant of any leasehold interest of three years or less not containing an option to pur-
chase, Mortgagee may, at Mortgagee’s option, declare all the sums secured by this-Morigage to be immediately due and
payable. Morigagee shall have waived such option 1o accelerate if, prior to the sale or transfer, Mortgagee and the person

to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
tory to Mortgagee.

The Morigator agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or present
default, and it is agreed that no terms or conditions contained in this mortgage may be waived, altered or changed except

by a written instrument signed by the Morigagor and signed on behalfl of the Mortgagee by one of its duly authorized
representatives.

After defaull on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being
commenced for the foreclosure of this morigage, shall be entitled to the appointment by any competent court, without
notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Reat Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by
the promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on
such extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor's
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranly or representation made in this
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or
agreement of the Morigagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereof, remains unpaid at
maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior
lien or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of mecnanics and materialmen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the
imposition of any specific tax upon this mortgage or the debt or permitiing or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable against the owner of this mortgage; (8) any of the stipulations contained in this mortgage is declared invald
or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
tgagor's assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in
writing such Mortgagor’s inability, generally to pay such Mortgagor’s debts as they come due, (d) make a generai
assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with
creditors or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
nroceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if moreé than one, or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate
is located, to sell the Real Estate in front of the courthouse door of said county, at public outery, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payment in fuil of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is
such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
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purchase the Real Estate if the highest bidder therefor, At the foreclosure sale the Real Estate may be offered for saie and

sold as a whole without first offering it in any other manner or may be offered for sale and sold in any othér manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting t{o collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this morigage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction,
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage,
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the

event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein o designate the undersigned shall be construed to refer to the maker or makers of
this mortgage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and
assigns.

IT WITNESS WHEREQF, the undersigned Mortgagor has (have) executed this jpstr on the date first written
above. L\
g - M (SEAL)
Y

(SEAL)
(SEAL)
(SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA
. Jdefferson = County

1, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

i Sue L.

whose name(s) is (are) signed 1o the foregoing instrument, and who is {are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, T he_Vexecuted the same voluntarily on the day the
same bears date.

Given under my hand and official seal this 2znd ﬂda}r of November L1985 .

This instrument prepared by:

(Name)

June J. Arrington, Am First C U, .
1200 4th Ave§ Ng.i P'SE Ex 11349
{Address)
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kziaraiiS ADJUSTABLE RATE REAL Eo ... . 4NOTE CONTAINS A PROVISION e
ALLOWING FOR CHANGES IN TH IREST RATE. INCREASES IN THE
NTEREST RATE WILL RESULT IN A 111 ER MONTHLY PAYMENT AMOUNT.

AMERICA’S FIRST CREDIT UNION m
1200 4th Avenue, North ' T Rt .,
Birmingham, Alabama 35202 m CHEDIT Lig e 3158,

Property Address:
‘Route 1, Box 384 ~_Larxy P. DeBoer & . Sue L. Delioer

Rorrowar(s) Name

‘Helena, Alabama 35080 Route 1, Box 384 -
' Streat Address

1143270 = 27 Helena, _Shelby, Alabama 35080
Account Number City County Siate Zip

us. $_..98,500.00 | Birmingham _. Alabama

| BORROWER'S PROMISE TO FAY

Fur value received, the underigned Borrower or Borcowers (hercinafice refesred 1o as 17", "ie™ or “enyt!, whether one or more than one Borrower), jointly and severally, promise

ru pay 143 the order of AMERICA'S FIRST CR EGIT UNION, ils successors and assigns, the principal sum of U35, lJﬂ,ﬁ_:Lﬂ.ﬂ_. N . plus interest. [ agree thad
the Credit Union may u-ign or translar this Notc to some ocher person o endity withoul my consent " d without novice 10 me, The Credit Usion or anyone o whom this Noie is iransler
redd or asvigned is hercinafter referred (o ax the “‘Hoabder'".

¥ EINTEREST
{ v il pay interest on the unpak principsl from the daie of this MNote uatil the entire amount of principsl has been paid. [ will pay inlerest 1 the rae ol lﬁ..ﬂ.ﬂi.._i

rthe "'Initinl Tnterest Roate™'). 1 agree thal ihe interest rate 1 will pay may be changed and adjusied from (ime 10 time in the manner ses out in Section 4 of (his Note,

1 will pay the intereat rate required by thia Scction and Section 4 bath before and aficr any defaule described in ihis Notc or in any Mongage which secures the payment of this Node,
1 PAYMENTS

[ will pay all principal and interest in conscculive monihly paymenis.

1 will make my monihly paymenis on the 1st d:{ul‘nch monih, beginning . :
[ will s antinue 10 make These paymenis each manth undil Fhave p-‘d all of the principal and imcrest that T owe wnder this Note, plus any other charges described in this Note or the Mon-
gage which sccwres the payment of this Nowe.

f-:;u:h'pn-,-m:m thar | maks will be applied lirnt 1o intcres, then to any charges other than principal or inderest and the remainder 10 the reduction of 1he principal amount 1hat T owe.
[n the cvent I fill owe any amounts under thia Note on : Eﬂfﬂix_ 2000 [ will pay thase amounts in full on that dare {the **Maturity Daie™).
| will make my monihly payments at she main oflice of the Holder, as designated above, or puch other place as the Holder may designale.

| be initial amount of my monihly payments will be .5 § l I 05&...25 . | agree 1hat the amouni of my monthly payrenus will change il Lhe interest
rate changen. Increazen in (e interem sate will result in higher payment amounts, Decreases in the inlerest rale will result in lower payment amounts.

1. INTEREST RATE AND PAYMENT CHANGES

1 agree vhat the interest rale I wili pay under thia Noie may change on the _,__._lﬂ_.___ day nl____mr 19_35_,

anndd on thal day al the month every 12th month thecgalier uniib all ameunts I owe under this Nowe are paid in full. Fach daie on which my interesi
care could change in called & “Change Date™.

Beginming on the Gru Change Date, my interest cate will be based on changes in an Index. § agrce that the **Index™ it the weekdy auction rute of Uniicd Sates Treasury Bills wih o
muturity of 26 weeks, s publishad in the ““mone rates’ seciion of the Wall Sirert Jowrnal 1f the Index diould ne longer be made available, | agree that the Holder may 10 the interest rale
by using a canparable Endea. The percenenge Hgures alyaingd from the Index sre hereinalies referred 10 as "'indea Figuren'*,

Wy new interest rase on each Change Daie wilt reflect the chenge beiween the most recently published lndex Figure that is available cn the dare of fhis Note {the ' Base Index
Figure'*y and the most recently published Index Figure that is available on each Change Pare {the " Current Index Figure'™).

I wrder 10 determine iy new intcrest raee, on each Change Dpie the Hodder witl comparc the Current Index Figure to the Base Tndex Fignre. 11 the Current Index Figurs b grealsr
(lvas the Base lndex Figure, the Hobder will add the dilference baween the twao Dligures 1o the Initial Inlcrew Rnu:.ﬂl' the Current Index Figure is Jess than the Base Index Figure, the
alktes will subteact ihe difference between the 1wo figures frum the Tnitat Interest Rate. The Holder will then round off the resuliing figuee 10 the nearcit one-lenth of one perceniage
poing . The results of this sddition or subtracion will lEn: my now interes raie which will be cifective uniil the next Change Datc.

‘Tse minimum interest rate | will be charged under this Note will be 10.00 % per year, The maximom interest rate 1 will be charged under ihis Nots
wall i 16.00 % per year,

Ad the time my new interend rpde i dotermined, ihe Hobder will also determing the new amaunt of m monthly payment. Changes in m: monthly E:rmm will refleci changes in the
wnpiic principal and in the M erest rule [ must pay. Toset the amaunt of my now manthly paymenl, she {-luld-:r will determine ko amount thal would be sufliciend 10 repay the oulstand-
ingz o incipal in full ;L My new inlerest rale, in subglantially nc}unl paymeniz, by the Maiurity Thalc. The result of ihis caleubation will be the new amount of my monihly payment. 1 will pay
e semount of my now meanthly payment beginning on tie fird monthiy paymnen dute alter the Change Date umil the amount of iny mewithly paymeal changes again.

5 BORROWER'S RIGHT TO REPAY

| may repay the principal amouni | owe in whole o in part ai any time without the i position of any prepayment penalty. If I make u partial prepaymend, that will nod chanpe the due
el o smound of any monthly payment, unloa the Hokder agrees in wriling tu a change,

i LATE CHARGES

Il any scheslulcd monthly paymoni is laic Fifteen day1 or mawe fullowing 1he duc daic of such paymend, I will pary a late charge of 3% of the
anount of (he momhly paymom,
7 SECDURITY

The payment of this Note shall e sccured by & Murigage of even dale on real estate Incated in Shelhy County, Alabama,

execured an Tavor of the Halder. Referenses to such Morigage is herclyy mude fue a maore pasticular description of the 1erms and conditions o accderacion thereal upon which this Note is
sac) and weeuced.

6 ACCELERATION

In the cvent of & defaull in the paymeni of any monthly payment due under this Nate, or in case of & failure 1a perform any of the ierms and covenants contained in the Morigage, or il
there showld be swck & chunga in the allairs (financial or atherwise) of any pan Lisble under this Note, s in the opinson of the Holder would increase the visk or rendsr the debd insscure,
e whole of the debt evidented by this Noe, or any balance remaining unpai:rlhtrcnn, togcilicr with any angd 8!l aecrued inderest may, ot the option of the Holder, withoul notice of nuch
neceleralion to any party Lo this Nole, become al onde duc snd payable, and a Mailure of the Flalder to s¢ declare such indcbiedness Lo be due shall not constiiule a waiver of The right 1a lsier
dcclare the cntire indelxiedness to be at once due and payable.

4. WAIVERS

I und any inlier person who has obligniions under (hia Note wilivi preseotmend, prolesd, neiice of privicst, pnice of dinhonar, demand and alt fegal diligence in enforcing ihe collet Lion
uf 1lus Note and hereby expresdy agree that she Halder may deler iw posdpEme collection uf the whale ar any pan of this Note, diher pri ncipul andion ipteres, of may exiend oF ronew the
whnle ul pny part thereol,

1. ATTORNEY'S FEES
1 will pay st comn the Holder may incur in collecting or seeuring or atlzmgting to cotlect of secure thin Nuic, wheiher hy suit o otherwise, including a rcasonable allormey’s foe.

11 GIVING OF NOTICES

Unless npplicable law requires a different method, any notice thal must Le given (o me under this Mot will be given by delivering i ar by mailing i by first class mail sddressed 10 me
1 1he address salegl above of such wher address wa [ may designale by notice 10 1he Holder.

Any notice that musi be given Lo the Hulder under this Noie shall be given by mailing such notice Ly firnt ¢lazs mai) to the address of the Hobder as slaicd abave or 1o such other ad-
dress ap pay have been designatod hy ndice 19 me.
12 GOVERNING LAW

This Note shall be governed na 10 its validily, interpressiion, consinsction, alTect and in ol ather respects by the laws and decimions of the Siate of Alabama.

1N WITHNESS WHEREOF, ihe pariies herglo have hereunto afTixed their honds sad seats on this m day of
—- P T Bl Lol B B a7 A t\.%.
AR BMNETI L -L.'-|I.a. aal L
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larry P. DeBoer \

P28 | {SEAL)
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