State of Alabama

Shelby Cuunt}r

/3
' MORTGAGE

This indenture is made end entered into this__ .25th day of November J19__85 by and between

Mw wife, Evelyn C, Robertson

- (hereinafter called
"Murtgagor”, whether one or more) and*National Bank of Commerce of Birmingham, a national banking association fhereinafter called “Mortgagee™. '
WHEREAS, Jim I. Robertson and wife, Evelyn C. Robertson
15 (itre) justly indebted to the Mortgagee in the amount of Five Ih‘?“aand and nﬂf 100=-=mee—— —_— - -
. TTmm——— - dollare (s 2> 000.00 ) ag evidenced by that certain promiseory note dated November 25, 1985

. ' which beare interest as provided therein and which hes & final maturity date of February 24, 1 9.86

‘52
x
&

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by gaid note or notes and any and all extensions

'« ond renewals thereol, or of any part thereof, and all interest payable on all of gaid debt and on any and all such extensions and renewals (the
nggregate amount of such debt and interest thereon, including any extensions snd renewals and the interest thereon, is hereinafier collectively
calied "Debt”) and the compliance with all the stipuletions herein ﬂnéi'ﬁj? the Mortgagor does hereby grant, bargain. sell and convey unto the

Mortgagee the following described real estate situated in County, Alabama (said real eatate being
hereinalter called “Real Estate™: I

Lot 15, according to the Survey of Portsouth, Third Sector, as recorded in Map

Book 7, page 110, in the Probate Office of Shelbhy County, Alabama. Situated in !
Shelby County, Alabama. '

The proceeds of this loan have been applied toward the purchase price of the property
herein conveyed simultaneously te mortgage herewith.
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Toeether with all the righls, privileges. tenements, appurtenances and fixtur
Hea! Estute and conveyed by this mortgage.

To have and to hold the Real Estate unto the Moriga
the Martgagor is lawfully seized in fee simple of the Rea
Fslate is (ree of all encumbrances, except as otherwise
Eatnte unto the Mortpagee, againat the lawful elaims ol all persans.

‘'his mortgage is subordinate to that certain mortgage from

ee. its successors and A551
Fstate and has & gond rig
t forth herein, and the

es appertaining to the Real Estate. all of which shall be deemed

gns forever. The Mnﬂﬁug‘nr covenants with the Moriga
hi to sell and convey the Real Eatate as aforesaid; that
ortgagor will warrani and forever de

gee that
the Real

fend the title to the Real

ket

dated and recorded in __ Volume ,at page in the Probate Office
n{ County, Alabama. -

- The Mortgegor hereby authorizes the holder of a prior mortgage encumnbering the Rea) Estate, if any. to disclose to the Mortgagee the following
information: (1) the amount of indcbtedness secured by such mortgage; {2) the amount of such indebtedness that is unpaid; {3} whether any amount

edness is or has been in arrears: (4) whe
d (5} any other information regarding such

nwid an such indebt
secured thereby; an
titne to Lime,

e I this mnrtgaii{e s aubordinate to 8 prior mortgage, the Mortg

iterest or any other sum payeble under the

i de-inult, without notice to anyone, hy paying whatever amounts may be due v

N} standing; and any and all payments so made, together with interest thereon
lw. whichever shall be less, shail be added 1o the indebtedness secured

' % therenn, shall be immediately due and payable; and, if such amount I8 nnLl‘

=

(s mor L gagze shall be in default and subject to immediate foreclosure ina
tar (he purpose of further sscurin the pa
e i

sk
by thi

aver 1his mortgage (hereinafter joint calll)e
sotion., may pay the same; (2) keep the
o' M origapzee, Against loss by fire, v ]

E r'u'l.'i"rilt{f’ endaorsement, with loss, if any, payable ta the Mortga

tinuously insured

ﬁ' a8 its interest
Ihe Debit and the indebtednese secured hy an prior mortgage. The
held by the Mortgagee antil the Debt is paid in full. The insurance po icy must
I-ust fifteen days prior written notice of such cancellation to the Mortgagee at the
' (3 Pox 10686, Birmingham, Alabama 15902, Attention: Loan Department.
Subject to the rights of the holder of the prior above, if a

mortgage set forth
further security for the paymen

t of the Debt each and every policy of
or any part thereof, logeLher with all the right, title and intereat of
A1l of the Mortgagar's right, title and interest in and to Any premiums p
Maorteagor fails 1o keep the Real Estate insured as slpetl ied above then, at
“Jortyagee may declare the entire Debt due and payable and this mortgage suhjec
provuled; and, regardless of whether the Mortgagee dec
may, but shall not be obligated to, insure the
" such risks of loss, for its own benefit, the pr :
or, aL the election of the Mortiagee, such proceeds may be used in repairin
. amounts spent by the Mnru%‘agee for insurance or for the payment of Liens s
. . demand upon or notice to the Mnrtfagnr. and sha
* Morlragee until paid at the rate of B% per annum or the highest rate

Subject to the righta of the holder of the tE
further security for the payment of the Debt

1, all rents, profits, issues, and r
or hereafter created, reserving to the Mortgagor, 8o long as
such rents, profits, issues and revenues;

9 all judgments, awards of damages and settlements
Estate, or any part thereef, under
the Real Estate, or any part thereof, or to any rights appurtenant th
aymenis made for the voluntary sale of the Real Estate, or any pa
e Mortgagee in hereby authorized on behalf of, and in the name of, the
anea!. from. any such judgments or awards. The Mortgagee may apply a
of all the Mortgagee's expenses, including court costa an
Mortgagee's option, the entire amount or an part thereof so received ma
a!l of the improvements located on the Real Estate.
The Mortgagor agrees to take good care of the Real Eatate and all im
and at all times to maintain such improvemen

. Notwithstanding an
interest therein, is sold,

ea)] Eatate for iis
oceeds from auch insurance

all

the power of eminent domain,
ereto

ta in a8 good condition as they n

other provision of this murtﬁaga or the note or no
conveyed or transferred, without the Mortgagee's p
mmediately due aud payable; and the Mortgagee may, in its
portion of the Debt as a ition to not exercising such option
desires, accelerate the Debt or escalate the rate of mierest paya
or (2) protecting the security of this morigage.

The Mortgagor agrees that no delay or failare
of the Mortgagee’s right to exercise such option,

ynurt%_ﬂge may be waived, altered or changed except
its oflicers.

After default on the
this mortgage, shall
profits of the Rea) B¢l
m‘r
Il

of the Mortgagee to exercise any o

tem of the Mortgagor, the Mortgagee,
entitled to the appointment

i any Com
th power to leage and control

the Heal

Lot papey T A N

ther there is or has been any
mortgage or the indebled

nfgnr expressly agrees that if default shou
terms and provisions of such prior mortEage, the Murtgaﬁee may, bu
nder the terms of suc

said in full immediately by Mort
respects as provided hy law and

ent of the Debt, the Mortgagor agrees to: {1)
“Lieng™, and if default 18 made in the paymen
“in such manner and with such companies 88 may
hief and other perils usually cove i

original insurance policy &

ollowing address: National Bank of

hazard insurance now or herea
ihe Mortpagor in and to each
aid on such
the election of the Mor

lares the entire Debt due and pay
full insurable value (or fo
(less the cost of collect
or reconstructing th

1l be secured by the lien of this m
then permiited by

rior mortgage set forth above, if an
e following rights, claima, rents, pro

evenues of the Real Estate from titne to time accruin
the Mortgagor ia not in

hereafter made resulting from condemnation pr
or for any damage (whether ca

rt thereof, in lieu of the exercise

il auch
attorneys' fees, on the
v be released or may be

rior written consent, the Mortgagee may,
sole discretion, require the
to accelerate the Debt. The
hle on the Debt for the purpose o

either as to any past or present defau
by a written instrument signed by the Mortgagor an

upon bill filed or other proper legal proceeding

tent court, with
tate, apd with

X :'..-'.\_f

default with res

to such morigage ot th
ness secured there

y which the Mortgagee may request from

1d be made in the %nyment of principal,
t shall not be obligated to, cure such

prior mortgage so as to put the same in

the highest rate then permil by

t paid h{leh'lnrlgagee, with interest

pgor, then, at t option of the Mortgagee,

the provisions hereof.

ihe rate of 8% per annum or
s mortgage. Any such amoun

er liens taking priority
thereof, the Mortgagee, at 1ts
he eatisfactory to the
red by a fire insurance policy with standard extended
may Bppear; auch insurence to be in an amount gufficient to cover
nd all replacements therefor, shall be delivered to and
rovide that it may not be cancelled without the insurer giving at
Commerce of Birmingham,

pay all taxes, assessments, and oth
t of the Liens, or any pari

ny, the Mortgagor hereby assigns and pledges to the Mortgagee a8

fter in effect which insures said improvements,
and every such 1?ol.' _including but not limited to
hazard insurance, including a ri:i?:ts to return premiums, If the
agee and without natice to any n, the

to foreclogure, and this mortgage may be foreclosed ae hereinafter
able and this mortgage subject to foreclosure, the Mortgagee

r auch lesser snount ae the Mortgagee may wish) against
ting same), if collectad. to be credited against the Debt,
e improvements located on the Heal Eatate, All
become a debt due by the Mortgagor and st once pavable, without

ortgage, and shall bear interest from date of payment by the
law, whichever shall be less.

_the Mortgagor hereby pledges and assigns to the Mortgagee B8
its, ingues and revenues.

, whether under |
efault hereunder,

t

eapes or tenancies now existing
the right to receive and retain

oceedings or the taking of the Real

by such taking or otherwise) to
award for change of grade of streets, and all
of the power of eminent domain,
deliver valid acquittances for, and
ar any part thersof, after the payment
Debt in such manner as the Mortgagee elects, or, at the
used to rebuild, repair or restore any or

ncluding an

Mortgagor to execute and
sums 8o received,

provements located thereon and not to commit or permit any waste therean,
aw are, reasonable wear and tear

tea evidencing the Debt, if

-

the Real Eatate, or any part thereof, or any
at its option, declare the Debt
yment of a higher rate of interest on the unpaid principal
ortgagor agrees that the Mortgagee may, if the Mortgagee
f (1) obtaining & higher rate of interest on the Debt

ption to declare the Debt due and payable

_ shall be deemed a waiver
It, and it 15 agr

eed that no terms or conditions contained in this
d gigned on behalf of the Mortgagee by one of

being commenced for the foreclosure of

of & receiver for the rents, issues and

out notice to any partyiwd s
eemed necessary.

such other powers as may




Upon condition, however, that if the Mortgagor pays the Debt {which Debt includea the indebtedness evidenced by the promissory note or notes
ceforred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewals} and reimburses the Mortgagee for Bny emounts the Mortgagee has paid in payment of Liens, or insurance préemiums, and sums dye under
any prior mortgage, and interest thereon. and fulfills all of ite obligations under this mortgage, this conveyance shall be null and void. But if: (1) any
warranty or representation made in this mortgnfﬁ i breached or proves lalse in any material respect; (2) default is made in the due performance of any
covenant or agresment of the Mortgagor under is mortgage; (3} default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this mortgage; (4) the Debt, or any part thereof. remains unpaid at maturity; (5 the interest of the Mortgagee
in the Real Ezstate gecomea endangered by reaspn of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien 18 filed against
the Real Eatate, or any part thereof, under ihe statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or the lien on which such statement is based); (7} any law is pasased impoeing or authorizing the im ition of any specific
tax upon this morigage or the Debt or permitting or authurizinﬁ:he deduction of any such tax from the principal or interest o the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall he chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage ie declared invalid or inoperative by an{ court of competent junisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent
to the appointment of a receiver, trustee or li uidator thereof or of the Real Estate or of all or a su tantial part of such ly'lortﬁ_agnr*s assets, (b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (c) fail, or admit in writing such Mortgagor's inability Eenerally to pay
such Mortgagor's debta as they come due. (d) make a general assignment for the benefit of creditors, (e} file a petition or an answer 3ee iNg reorganiza-
tion or an arrangement with creditors or taking advanmpﬁnf any inmlvencﬁaw‘ or () file an answer admittmlg the material allegations of, or consent
to. or default in answering, a petition filed against such Mortgagar in any nkruptcy, reorganization or insolvency proceedings; or (10) an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a
subatantial part of the assets of any Mortgagor, then, upon the happenin§ of any one or more of said events, at the option of the Mortgages, the unPald
balance of tgne Debt (which includes principal and accrued interest) chall at once hecome due and payable and this mortgage ghall be subject to fore-
closure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mort shall be authorized to take possession of the
Real Fatate and, after giving at least twenty-one days notice of the time, place and terms of sale % publication once a week for three consecutive weeks
in some newspapéer published in the county in which the Real Estate is located, to sell the Real te in front of the courthouse door of said county,
st public uutcrﬁ,“tn the highest bidder for cash, and to apply the proceeds of said sale ap follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing thia mortgage. including a reasonable attorney’s fees (provided, however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1675, such attorney's fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not a
w4 galaried employee of the Mortgagee and no guch attorney's feea shall be collectible if the original principal amount or the original amount financed
does not exceed $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to apend, in Eging Insurance
premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt twhich includes principal and
gaccrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale: and fourth, the balance, if any, to be paid to the party or parties appeanng of record to be the owner of the Real Estate at the time of the gale,
— after deducting the coxt of ascertaining who i3 such owner. The Meortgagor H‘Emel ihat the Mortgagee may bid at any sale had under the terms of this
mortgage and may purchase the Real fstate if the higheat bidder therefor. At the foreclogure sale the Real Estate may be offered for gale and sold as

U? a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agreea to pay all costs, including reasonable attarney’s fees {not exceeding 15% of the unpaid Debt afier a default and referral to an
attorney not & salaried employee of the Mortgagee, if this mortgape is subject to § 5-19-10, Code of Alabama 1975, and no such attorney's fees
shall be collectible if the eriginal principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
E securing or attempting to collect or secure the Debt. or any part thereof, or in defending or sttempting to defend the prionty of thia mortga
aﬁainut any lian or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or
all costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred hy the Mortgngee shall be a part of the Debt and ghall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money, In the event of a gale hereunder,

theh uﬁ:g{i ee, or the owner of the Debt and mortgage, or auctioneer, ehall execute to the purchaser, for and in the name of the Mortgagor, 2 deed
to the Rea te,

’é, Plural or singular words used herein to designate the undersigned shall be construed to vefer to the maker or makers of this mortgage, whether
{ one or more natura] persons, corporations, associations, partnerehips or other entities. All covenants and agreementa herein made by the undersigned

shall bind the heirs, personal representatives, succeasors and assipns of the undersigned; and every option, right and privilege herein reserved or
2 secured to the Mortgegee shall inure to the benefit of the Mortgagee s successors and assigns.

I witneas whereo!, the underaigned Mortgagor has (have) executed this instrument on the date firat written above,

A{ﬂw@w 1%4€~Q.
im I. Ruhert;un Evelyn{C, Robertson

Y RO 'r;ﬂmhmﬁ m..”_l._.a_‘..,:- ...,_.:__,. e S w1 e . ep—————
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e{Stnte of Alabama B

Y, §

C: i

_Jeffersan County g‘

g [ the undersigned authority, in and for said county in said state, hereby certify that Jim I. Robertson and wife, g
_ Lvelyn C, Roberfson

This instrument prepared by:
Name: Kenneth E, Little, .Jr.

National Bank of Commerce
Address.

P. 0. Box 10686

Birmingham, Alabama 35202

}
ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

_. County

I. the undersigned authority, a8 Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {general} {limited} partheris) of
o a [(n) (goneral) {limited)
partnership, and whose name(s) ie (are) signed to the foregoing inatrument, and who is (are) known to me, acknowledged before me on this day that,
Wwing informed of the contents of spid instrument, (he) {she) {they), as such pertner(s), and with full authonity,
oxecnuted the same voluntarily for and es the act of said partnership.

(iiven under my hand and official seal this day of ,19

AFFIX NOTARIAL SEAL

Notary Public

My commission expires:

vd

ACKNOWLEDGMENT FOR INDIVIDUAL(S) 1

BT . Ll
E
-
%

_ . , whose name{s) is (are) signed to the foregoing inatrurqﬂiﬂr:da\h g 18 {(areNknown to
e, arknowledged before me on this day that, being informed of the contents of said instrument, (heXsheXthey) execljed the e 8un rily on
the duy the same bears date. ~ e .

. -

R o

- o .

A0 N5« B

Y b
/ Notary Public” Q L

My commission expirea: L3 1338

(:iven under my hand and official seal thia _25th dayof November .19 35
AFFIX NOTARIAL SEAL

P TNENTE T i g
ACKNOWLEDGMENT FOR CClR].:’ITJI?{.ATICTINIHST RUNENT s

tate o a a \-/Mf 1.50 HES DEC"' .
State of Alabam %::9 10 00 3 M 22

County 3 .09 e 7 L.
450 WEGe T, e

[ the undersigned autherity, in and for said county in aaid state, hereby certify that
whose name as of

.- . a corporation, ia signed to the foregoing instrument, and who is known to me, acknowledged before me
on this day thet, being informed of the contents of aaid instrument (he}she), as such officer, and with full authority, executed the same voluntarily
{or and aa the act of said corporation.

liven undermy h ﬂﬂﬂfﬁciai geal this day of o 19
o Y
AFFIX NOTARIAL#: "
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