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Fa TRANSFER OF AN INTEREST
IN NOTE AND MORTGAGE WITH RECOURSE
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STATE OF ALABAMA )
JEFFERSON COUNTY )

-

—_

For value received the undersigned, Investors Trust,]:ln&r;puu:inn organized and existing
under the laws of the State of 12 . , does hereby grant, bargain, sell, convey, assign and deliver unto

Charlesg Martin — an interest in that certain mortgage executed by
Jimmy C. Parker & Brenda Street Parker to Investors Trust, Inc. .

together with & promissory note as evidence of such indebtedness, the principal balance being in the sum of

$ 13193.30 . the note and mortgage being dated the 17 day of ~Qctober . 1985, and being
filed for record on the 23 __day of %9 _85 . in the office of the Judge of Probate of
_She lby County, Alabama, in __Q.l.ié_._ on page __22 {and in the

event there have been any subsequent transfers of the said mortgage, the last of such subsequent uansfers
sppears at Volume , Page ) together with the indebtedness reflected by said note and
mortgage, and all interest of the undersigned in and to the lands and properties described in said mortgage.
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By accepting and filing for record this assignment, in respect to the mortgage and debrt referred to
hereinabove, the assignee first recognizes and agrees that assignec is receiving an interest in the mortgage
and the indebtedness 10 the extent of $ 13193 .30, which interest in said mortgage and debt shall have the
same priority and title protection as the full mortgage, but shall be ahead of and prior to any other intere st
in the said mortgage. Assignee recognizes, therefore, that assignee will be paid in full assignee’s portion
3.« of the mnrt;agé and debt before the complete mortgage and debt are paid in full and, necessarily, the
£ : assignec will st the time of such payment in full to assignee be required to reassign and retransfer the note,
. debt and morigage. Assignec shall reassign and remransfer the note, debt and mortgage co the sssignor
within thirty days from such full payment to the assignee, and, in the evenc assignee fails to do so within
such thirty day period, then assignee designates and appoints assignor as and for the oue and iawful agent
of assignee for the sole and only purpose of reconveying and retwransferring the said note, debt and mortgage.
Assignee agrees that the assignor may file for record in the seme probate court where this assignment is
filed and recorded an affidavit which shall ideatify the morigage, note and debt and which shall recite, under
oath, by assignor, or a duly authorized officer of assignor, that the portion of the debt assigned herein to the

', assignee has in fact been paid to che assignee. The filing and recording of such an affidavic shall constitute
"'H: a reassignment and reconveyance of the note, mortgage and debt.

{ ';: RECOURSE AND ENDORSEMENT — Recourse and endorsement of the said note and mortgage by the under-
3 <. signed shall be to the extent of quaranteeing the full amount of the assigned mortgage to the assignee.
f ' In consideration of the foregoing guarantee, the assignee, and any subscquent assignee, agree and consent that

iy o the assignor, undersigned, may charge, keep, have and retain any late charges additional interest charges, prepay-
{‘, ment penalities and other benefits. |
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t:'}. i IN WITNESS WHEREOQF, the Parties have hereunto set their hands and seauls this !-_{_l'th

"‘*\E day of, __ November __ L1985 . L
P!g);;:':_ Inc B 1 . !

- i “Assi shall have st all times the right
*3;1‘?}1: o collect and manage the collection and
g | the processing of the morigage and note,

- " = and this right, privilege and conrzol eshell
C N apply 10 sny subsequent semignee.™
it I —

4.\ STATE OF ALABAMA )

F |

" &1, JEFFERSON COUNTY )

Y 1 N ;

o+ e 1 the undersigned, a Notary Public in and for said County, in said State, hereby certify thac

uﬁ* e Jordan P. Olshan whose name as _Secretarv/Treas of Investors Trugt Jne. .

corporation, is signed to the foregoing conveyance, and who is know to me, scknowledged before me on this

day. that being informed of the contents of said conveyance, he, as such officer and with full authority
execuced the same voluntarily for and aa the act of seid corpoeation.

Given under my hand and official seal this day of __H_Q_}I_E.ﬂlh‘.ﬁx‘_lu —nee ¢+ 19 _.8.5__.

%/

e Notary Public -
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