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TRANSFER OF AN INTEREST
IN NOTE AND MORTGAGE WITH RECOURSE

STATE OF ALABAMA )
JEFFERSON COUNTY )

- - ine . -~
For value received the undersigned, [NVESLOTS Trust, a comporation organized and cxisting

under the laws of the Suace nfﬁ;a . docs hereby grane, bargain, sell, convey, assign and deliver unto
Fay Claﬁi Jernste M an interest in that certain morcgage executed by

James C & Debbie Istes w_investors Trust, Inc .,

togethet widh- ptomissory note as evidence of such indcé:gdncn, the princ%pal balance btin%igl the sum of
§_1¢ 258 , the note and mortgage being dated the __, day of E‘lgLE , 19 =<, and being

————
filed for record on the 29 _day of _AUZUR ., 19 82, in the office of the Judge of Probate of

__.._41191121_ County, Alabama, in Volume 29 on page _-5.1_L—(Md in the

event thete have been any subsequent transfers of the said mortgage, the lasc of such subsequent transfers
sppears at Volume —, Page } together with cthe indebtedness reflected by said note and
mortgage, and all interest of the undersigned in and to the lands and properties described in said mortgage.

By accepting and filing for record this assignment, in respect to the mortgage and debt referred to
heteinabove, the assignee first recognizes and agrees that assignee is receiving an interest in the mortgage
and the indebtedness to the extent of § _? 298 14'5, which ‘interest in said mortgage and debt shall have the
same priority and tide prntecﬁnn as the full mortgage, but shall be ahead of and prior to any other intere st
in the said morigage. ﬂs:l;ig,n:t recognizes, therefore, thar assignee will be paid in full assignee’s portion
of the morigage and debr before the complete mortgage and debe are paid in full and, necessarily, the
assignee will st the time of such payment in full to assignee be required to reassign and recransfer the note,
debt and morigage. Assignee shall reassign and retransfer the note, debt and mortgage to the assignot
within thirty days from such full payment to the assignec, and, in the event assignee fails to do so within
such thirty day period, then assignee designates and appoints assignor as and for the oue and lawful agent
of assignec for the sole and only purpose of teconveying and retransferring the said note, debt and mortgage.
Assignee agrees that the assignor may file for record in the same probate court where this assignment is
filed and tecorded an affidavit which shall identify the morcgage, note and debt and which shall recite, under
oath, by masignor, or a duly suthorized officer of assignor, that the portion of the debt assigned herein to the

assignee has in fact been paid to the assignee. The filing and recording of such an affidavit shall constitute
a reassignment and reconveyance of the note, mortgage and debt.

RECOURSE AND ENDORSEMENT — Recourse and endorsement of the said note and mortgage by the under-
signed shall be to the extent of quaranteeing the full amount of the assigned mortgage to the assignee.-
In consideration of the foregoing guarantee, the assignee, and any subsequent assignee, agree and consent that

the assignor, undersigned, may charge, keep, have and retain any late charges additional interest charges, prepay-
ment penalities and other benefits. J/e
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“"Assignor shall have ut all times the right
w collect snd manage the collection and
the processing of the wortgage and note,
and this right, privilege and control shali

I apply to any subscquent assignee.” ]

STATE OF ALABAMA )
JEFFERSON COUNTY )

I the undersigned, a Notary Public in and for said County, in said Stace, hereby ccr:if%thn , )
whosc name uﬁecremr}{/’f reasurer, investors Irusy,.n

corporation, is signed to the foregoing conveyance, and who is know w me, acknowledged before me on this

day, that being informed of the contents of said conveyance, he, as such officer with full suthoriry
execuied the same voluncarily for and as the aft of aaid corpotation.
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