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This instrument was prepared by gd

(Namey....Jane M, Martin, Asst. V. P. Loan Adm.

{Add;en}ShElb}’StﬂtEBa“k-P0*303633111&1&"3:‘&‘1335030

Form 1-1-22 Rav. 1-88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Eirminmm, Alabama

STATE OF ALABAMA
chealb KNOW ALL MEN BY THEYSE PRESENTS: That Wheresaa,
COUNTY elby

Stephen L. Charlton and wife, Phyllis K. Chariton

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

{bereinafter called “"Mortgagee”, whether one or more), in the sum
of ———————— Sixty-slx Thousand Six Hundred Eighteen and 36/100-——-———m—m——r———re—e- Bollars
($ 66,618,306 ), evidenced by their note of even date

And Whereas, Mortgagors agreed, in incurring smid indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREPFQORE, in consideration of the premises, said Mortgagors, Stephen L. Charlton and ”1fer Phyllis !
K. Charlton

and ail others executing this mortgage, do hereby grant, bargain, s¢ll and convey unto the Mortgagee the following described
real estate, sltunted in Shelby County, State of Alabama, to-wit:

Part of the West 1/2 of NW 1/4 of Section 24, Township 20 South, Range 3 West, Shelby
County, Alabama, lying between the right of way of the Atlantic Coast Line Railroad

and the Louilsville and Nashville Railroad, being more particularly described as follows:
From a point in the Weat Half of NW 1/4 being 1,220.3 feet South of and 303.2 feet East
of the Northwest corner of said Seetion run thence South 70 deg. 48 min. West for a
distance of 177.2 feet more or less, to the East right of way line of the Loulsville and
Nashville Railroad; run thence South 17 deg. 59 min. Fast along the East right of way
line of said Louisville and Nashville Railrocad Company for a diatance of 100.00 feet;
run thence South 12 deg. 57 min. East along the East right of way line of said Louilsville
and Nashville Railroad for a distance of 106.00 feet, more or less, to an exlsting iron
pin; thence continue along said East right of way line for a distance of 50.00 feet to a
point approximately 0.8 feet North of an existing chain link fence being point "A"; |
thence turn an angle to the left of 92 deg. 58 min., more or less, and run in an Rasterly
direction along a line 0.8 feet North of and parallel to an existing chain link fence and
1ts extenslion thereof for a distance of 287 feet, more or less, to a point of Intersection
with the West right of way line of the Atlantic Coast Line Railroad belng the point of
beginning; thence turn an angle to the right of 180 deg. and run West along last mentioned
course for a distance of 287 feet, more or less, to aforementioned point "A'"; thence turn
an angle to the right and run In a Northerly direction along the ERast right of way line of
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the Louilsville and Nashville Railrocad for a distance of 50.00 feet to an existing iron pin;

thence North 12 deg. 57 min. Weat along the Fast right of way line of said Loulsville and
Nashville Rallroad for a distance of 106.00 fcet; thence North 17 deg. 59 min. West along
said East right of way line for a distance of 142.57 feet; thence turn an angle to the
right and run in an Easterly direction for a distance of 178 feet, more or less, to a
point on the West right of way Iine of Atlantic Coast Line Rallrocad that 1s 299.74 feet
from the point of beginning; thence turn an angle to the right and run in a Scutheasterly
direction along the West right of way line of Atlantic Coast Line Rallroad for a distance
of 299.74 feet to the point of beginning.

Situated in Shelby County, Alabama.

This 1g a first mortgage
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Suid property is warranted free from all incumbrances and against any adverse claims, except ax stated sbove.
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To Have And To Hold the above granted property unto the said Mortgages, Morigagee's successors, heirs, and assigns for-
ever; and for the purpcse of furthg 3ecurirri1¢' the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in t;l:}a payment of same, the ;ald Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned ngTees tﬁ
koep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the faiman

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to sald Hnrtzn:“:
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policiea to lslud Mortgagese;
and if undersigned fail to Lep said property insured as nbove specified, or fail to deliver gaid insurance policies to aaid Murt..-
gagee, then the said Mortgagee, or assigns, may st Morigagee’s option insure said Fru]:-_erty for said aum, for Hurt:lz;:;
own benefit, the policy if collected, to he c¢redited on said indebtedness, less cost of collecting same; ail dmounts s expen ¢

by snid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shatl be covered by this Mortgage, and bear interest from dete of payment by said Mort.
gagee, or Bssigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses £aid Mortgagee or l_u::ig'm
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this comn-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedneas hereby secured, or any part thereof, or the intereat thereon, remain unpaid at mlturitrt.
or should the interest of said Mortgagee or assigns in said property become endangered by resson of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secursd, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgsge be subject tu}nranlusurn AS NOW
provided by law in case of paast due mortgages, and the said Mortgagee, agenta or assigns, shall be nuthnnzed' to take pmu;-
sion of the premises hareby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in sacme newspaper pubtished
in said County and State, sell the same in lots or parcels or en maase as Mortgagee, agents or assigns deem best, in"front of
the Court House door of said County, (or the division thereof} where said property is ncnted{ st public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of sdvertiaing, zelling and cnnveymgh including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fulf: whether the same shall or shall not have fully matured st the date of said sale, but no intereat shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the asid Mortgager and undersi od
further agree that sajd Mortgagee, agents or assigns may bid at said sale and purchase sald property, if the highest bidder
therefor: and undersigned further agrea to pay a reasonable attorney's fee to said Mortgagee or assigns, for the forsclosurs
of this mortgage in Chancery, should the same be 8o foreclosed, zaid fee to be & part of the debt heredy secured.

IN WITNESS WHEREOF the undersigned ¢, .ohan . Charlton and wife, Phyllis K. Charlton

}
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have hereunto set OUY signaturé and sealSthis 74~ _day of November , 19
K St AT, O, Lt PH AL eeresnen {SEAL)
Stephen L, Charlto
X. o T ;....é‘é.m‘ L7 W AN ) T A
Phyil K. Charlton
et meeimssermmereeeTseenrerotieLeEeL Ao AeE e b i AR LR s e BEAL)
THE STATE of Alabama
Shelby COUNTY
I, the undersigned authority , & Notary Public in and for said County, in said Btata,
hereby certify that Stephen L. Charlton and wife, Phyllis K. Charlton
whose nameS Araigned to the feregoing conveyance, and whe 4are known to me acknowledged before me on this day,
that being informed of the contenta of the conveyance they .eouted the same voluntarily on the duy the sams bears date,

Given under my hand and official seal this A { =  day of November .19 85
Notary Publle,
THE STATE n? } Pz MRYVERS YA S o
COUNTY
I, , & Notary Public in and for sald County, in asid State,
hereby certify that
whose name as of

n corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, s such officer and with full suthority, executed the same voluntarily
for and as the act of said corporation.

iven under my hand and official seal, this the day of .19
' ING FELES
o BECORDUMG ELLS . , Nowary Publis
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