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STATE OF ALABAMA

Bibb 55 Know ali men by these presents: That whereas, the underasigned,
COUNTY

Donna Lynn Lawson, a single person
Y ’ 8 P . (herein called debtor ) is

justly indebted to The Peoples Bank of Alabama,

a corporation (hereln called mortgagee___ Y in the sum of ELEVEN THOUSAND SIX HUNDRED FIFTY

AND NO/ 10Q0==ca-- DOLLARS

for money loaned, recsipt of which sum is hereby acknowledged, which sum bears interest from date

3.5% over prime as per Southtrust Bank of Bham., Al
at par cent per annum, interest payable_ . A5 § , 3aid

principal and interest being evidenced by waive promissory note of debtor__ % _, due and payable at

The Peoples Bank of Alabama

as followa:

This mortgage 1s payvable in One Hundred Nineteen {(119) consecutive
moenthly installments of 41$8173.94 each, beginning December 26, 1985 and
continuing on the same day of each month thereafter, until November 26,
1995 when the balance of principal and interest will be due. Upon
receipt of each payment the interest will be deducted therefrom and

the balance of payment applied to principal. The final payment may

be more or less than the amount scheduled &epending upon my payment
record and upon interest rate changes.

The interest raterwill be 3.5% over prime as per Southtrust Bank of

Birmingham, Alabama and will be adjusted each January 1 and July 1
hereafter.

ooor 001 mr

And whereas, it wap agreed at the time said debt was incurred that said note_. . should be given and gecured in prompt
puayment at maturity respectively by thia instrument, now, therciore, in consideration of the premises and one dollar paid
to the undersigned on the delivery of this instrument, and in further congideration of said indebtedness, and in order to se-
cure the prompt payment of the same, az it respectively matures and the prompt payment of any and afl other debta debt-
oY may now owe or hereafter owe mortgagee before the principal debt has been paid, and to secure the faithful per- ' 1

——— .o
C e

formance of all promiges and agreements herein made, Donna Lyno Llawgon, & single person———

——— {(herein called mortgagor),

do hereby grant, bargain, sell and convey to The Peoples Bank of Alabama, a corporation, (herein called mortgagee)
its successors and assigns, the following described real estate in
Shelby

County, Alabama to-wit:

From the NW corner of the NE 1/4-SF 1/4, Section 18, Township

20 South, Range 1 East, Shelby County, Alabama, as beginning

point of subject lot, rum along a red painted line South 68 degrees

02 minutes 51 eeconds Fast 1255.2 feet to an iron rod on the northwesterly
R. 0., W. 1line of County Road No. 109, an unpaved public road; thence run
along sald R, 0, W. line 238.7 feet northeasterly, to a point where saild
line is Iintersected by the east line of said 1/4-1/4 section; thence run
along sald east 1/4-1/4 line North 02 degrees 37 minutes 17 seconds West
311.3 feet to an iron rod marking the NE corner of said 1/4-1/4} thence

tun along the North 1/4-1/4 line North 86 degrees 56 minutes 58 seconds

West 1284.11 feet, back to the beginning point, containing 7.4 acres more
or less.

OUR SECURITY INTEREST INCLUDES ALL MERCHANTABLE TIMBER AND APPURTENANCES
LOCATED THEREON.
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all of which property is hereby warranted to belong to___mortgagors

in fee simple and is also warranted free from all incumbrance and against any adverse claims, except this mortgage.

Together with, all and singular, the tenements, heredit:iments and appurtenances and rents, issues and profita there-

on, To have and to hold, the above granted premises unto mortgagee, 1ts successors

and aasigna forever, Now, therefore, for the purpose of further securing the payment of all of said indebtedness debtor_. .
do__hereby agrea to pay and discharge, when due, all liens and other charges against said property and all taxes or assesa-
menta of any and all kind when imposed legally upon said property, and if debtor__fail_8 to pay and discharge, when due,
all such liens and chargea and said taxes and assessments, then mortgagee__may at 1t 8 option pay the same, and
all amounts so expended by mortgagee topether with all sums cxpended by mortgagee in protection of security hereof, or
enforcing any rights accruing hereunder, shall become a debt of debtor__to mortgagee__due forthwith, and shall be cover-
ed and secured by thiz mortgage and bear interest from date of payment by mortgagee.

Upon condition, however, that if debtor___shall faithfully keep and perform each of the promiseés and agreementa here-
in made and shall pay said note__promptly at maturity respectively, and pay all other debts which debtor now owes or
tmay ihcur to mortgagee before the principal debt has been paid, at maturity, then this conveyance to be null and void; but
shouid default be made in the payment of any sum lawfully expended hereunder by mortgagee___or should any debt hereby
secured, remain unpaid, as and when the same matures, or should defanlt be made in any other agreement contained in this
instrument, then in any one of maid events, mortgagee_ shall have the right then and at any time thereafter during any
default hereunder to declare the whole pf the indebtedness hereby secured to be immediately due and payable, and
foreclose this mortgage, scll said property and execute title to the purchaser, selling same in parcels or as a whole

as mortgagee may see fit. Sale hereunder shall be made in front of the Court House of __ Shelbhy
(lounty, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of sale,
together with a deseription of the property to be sold, by publication once a week for thrée successive weeks in some newa-

5! paper published in_Shelby County, Alabama or by proceedings in court, as mortgagee or azsigns
™= may elect,

The proceeds of sale, whether such sazle is made under power of sale herein given or by order of court, shall be applied

g as follows: First, all lawful coata and expenses of suit, foreclosure, sale and conveying, including such reasonable attorney’s
fees therefor and for collection of indebtedness hereby secured ns may be ineurred; Second, to the payment of any amounts

a==] that may hove baen expended by mortgagee__in paying insurance, assessments, taxes and other incumbrances, with interest
ALY thereon; Third, to the payment of the prineipal indebtedness hereby secured, together with the then earned interest there-
¢ on; and Fourth, to the payment of all other lawful debts hereby secured, the balance, if any, to be turned over to_

moritgagors _ or assigns.

E Mortgagee its successors or assigns, or any of them, may at any sale hereunder or at any
sale made under order of decree of Court, bid for and purchase said property the same as a stranger to this instrument, and
mortgagee. _ _.OrF asEigns or the attorney or auctioneer making the sale or any ageni or representative of mortga- - !
roo.__ or assignsg I8 hereby authorized to execute title to the purchaser. Debtor _do_ggurther agree to pay such ren-

sonzble attorney's Jees as may be incurred by mortgagee___, or _its succes E.‘Dr 8 assigna, for the

foreclozure of this mortgage, whether under the power of sale herein or by suit, all such fees to be a part of the debt here-
by gsecured, whether incurred under the power of sale herein contained or in court proceedings.

Any mortgages or liens now held or vwned by mortgagee on said property as security for any part of the debt here-
by eecured are reserved in full force for the payment of samc in addition te this mortgage.

This mortgage sha!ll also secure any renewal or renewals, extension or extensions of the debt or any unpaid portion of
the same hereby sseured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given
by debtor—, Qe heirs or assigns and accepted by mortgagee , or assigna, and whether such renewals be
secured by additional mortgage or security or not, so long as said notes evidence the same debt or any portion of the same
hereby secured, It is further agreed that no defect or irregularity in any sale hereunder or in the notice ef such sale shall in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived, It is
further agreed that the taking of additional security shall not affect or impair this mortgage or its lien.

1f default i made hereunder and said note or notes, principal or interest, or any one or more of them placed in the
handa of any attorney for collection, the debtor__agree.® . to pay all such reasonable attorney’s fees as may be incurred in
the collection, whether same be made by suit, foreclosure, or ctherwise, and such fees shall become a part of the debt

hereby secured.

As against debts hereby secured debtor waive all rights of exemption as to personal property under the Conatl-
tution and Laws of Alabama and every other state,

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortga-
gee__, and upoen written declaration of such default, render all sums, installmenta and notes then unpaid, whether due or
not, due and payable forthwith and immediately and suit may be filed or foreclosure had as to the full amount and as to sll

sums secured by this mortgage.

1t is further agreed by the partiea hereto that debtor___ will, during the time this mortgage remains unsatisfied keep

the buildings on said property insured in some atandard insurance company against all damagez by fire and extended

coverage for the benefit of mortgagee as morigagee's interest may appear, in the sum of not less than
vnpaid balance on note

Dollars, to be shown by a New York Standard Mortgage clause attached to
zaid policies, which shall be delivered to mortgagee , and debtor will promptly pay all premiums becoming
due on same. And it ia further agreed that if debfor herein fails to pay said insurance premiums due on said policies,
then mortgagee herein is hereby given the right to pay said premiums, and such suma s0 paid by mortgagee herein are
to become an additional indebtedness secured by this mortgage, such insurance policies to be left with mortgagee, other-
wise mortgagee may take out such insurance at the cost of un dersigned and premiums therefor shall be debt secured here.
by. Undersigned hereby covenant to defend the title and possession of the above property against all elaims and demands
of mll persons whomsocever and further agree to pay all expenses incurred in defending or protecting, or attempting to pro-
tect or defend the possession or title to the property herein mortgaged, including all reesonable attorney’s fees, and all
such expenses and atterneys’ fees are, and are to be, a part of the indebtedness hereby mecured,

Mortgagor convenanta and warrants with and to Mortgapee 1ts BUCCEeSSOLE and assigns that
mortgagor is or are the owner or owners in fee simple of the property herein deseribad, that assid property is free from
all mortgages, liens or other encumbrances, that mortgagor has the right to execute this mortgage and convey thia pro-
perty according to the terms of this mortgage, and that moartgagor will, in case of foreclosure, forever protect and de-
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fend murtgaggeg__' lts successors

and ausigns, in the quiet and peaceful poszzeasion of the property

herein conveyed and that mortgagor will forever protect and defend mortgagee__, its successors

and assigns, in the quiet and peaceable enjoyment of the rights hereby conveyed, againat the lawfu! claims and demsands
of all persons whomsoever, and mortgagor eapecially agrees to protect and defend the title and rights hereby conveyed

and to pay all costs and expenses which may be incurred by mortpagee 1ts successors

¥
and assigns in the protection or defense of said property or the title therete, ineluding attorney's fees and other

penses, all of which are hereby fully secured.

legal ex-

RECORDING FEEg -
Martgage Tox s_/7.8¢8

e 091 s 73

Deed Tax —
Mincral Tox
Recording Fea 7.80
i Index Pea l.:0p
TOTAL SunsziLs;_
Witness my. hand___and seal _on this the 26th day of November | , 19 85
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STATE OF ALABAMA, COUNTY.

j, _the undersigned authority

. & Notary Public in and for sald County snd State, do hereby I
i
certify that  2°DPRa Lynn Lawson, a single person ‘

-

_.‘ FL“.;'.'A L h
whose namae 1s signed to the foregoing conveyance, and who is known to me, nc‘kﬁﬂwluaﬁed
before me on this day that, being informed of the contents of the conveyance, SHE€ exccuted the umﬁg;smn-' “
tirily on the day the same bears data. ;‘ u-:; A » _LJ |

N . 26th “wi O 20
IN WITNESS WHEREOF, [ hereunto 3et my hand &nd official sea) on this the H—&I@ﬂf N
B S W/ // N
MY COMMISSION EXPIRES 9-27-87 Notary Public in and for__ S747¢ A7 Mx sy
County, Alabama

STATE OF ALABAMA, COUNTY,.

I, . & Notary Public in and for said County and State, do hereby
sertify that
whose name signed to the foregoing conveyance, and who known to me. acknowledgad
before me on this day that, being informed of the contents of the conveyance, executed the same volun-
tarily on the day the same bears date. And ¥ do hereby certify that on the___  day of , 19,

eame before me the within named

&
krnown to me to be the wife of the within named

who, being examined separate and apart from the husband, touching her signature to the within conveyance, acknowl-
edged that she signed the same of her own free will and accord and without fear, constraints, or threats on the part of

the husband.

IN WITNESS WHEREOF, I hereunto set my hand and official sesal on this the day of

_ , 19

—

Notary Publie in and for yv
. o County, Alabama
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