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MORTGAGE AMC 308093

THIS MORTGAGE (“Security Instrument™)is given on ... NOVEEDEE 20 e
19...83.. The grantor is ..... Ral.. Kagker. and. wife. Daonna. Kackek i, eeraene e ctra s e
............................................................................. (“Borrower”). This Security Instrument is given to vonhliiance
..Morteage Company, A Florida Corporatldon .. ... , which is organized and existing
under the laws of F.l.ﬂl.‘.i.dﬂlzz&l ........ . and whose 8ddress i5 ...omereirnreecssinras (“Lmd)
LPOLBox. 4130, Jacksonville,. Elorida..  3a25k .o, teversresmesesssssnEeresreraheassanerans assrunrs er”).
Borrower owes Lender the principal sum of seventy two thousand.one. hundred.&. NOA00th..............
e rosirie DOllars (ULS. $.72.4100.010............). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and PAYALIE ON vornvvereeererresiriorsen BEREMRET . da A0 This Security Instrument
secures 10 Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Secunity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors snd
assigns, with power of sale, the following described property locatedin ....... ST TN R 1) O County, Alabama:

See "Exhibit A" for legal description.

The proceeds of this loan have been applied on the purchase price of the
herein described property.
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whichhas theaddressof ... Rt 2p BOX 1047 o rerenisscssssessesio e A1BDBSEET e
(Street]) (Ciy}
Alsbams ......... FRIQL oooevesererrersrssennenne {“Property Address™); \&7
[ Code) ]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together deing " :Ig-
the improvements now or hereafler erected on the property, and all easements, rights, appurtenances, rents, royalties, C45P€ 8
mineral, oil and gas rights and profits, water rights and stock and a)! fixtures now or hereafier a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has the nght to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

| THIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by junisdiction to constitute s uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree sa follows:
1. Paymest of Priacipal and 1nterest; Prepayment and Late Charges. Dorrowet shall promptly pay when due

“p-l of and interest on the dedt evidenced by the Note .J: any prepayment and late charges dus under the Note.
3. Funds for Taxes and Ingurance. Subject Lo applicablc law or f0 8 writien waiver by Lender, Borrower shall psy
to Lender on the day monthly peymenis are due under the Note, until the Note it paid in full, 2 sum (“Funds™) equal to
one-1wellth of: (a) yearly taxcs and sssessments which may sitain prionity over this Security Iastrument, (b) yearly
leaschold payments OF ground rents on the Property, if any; {c) mrly hazard nsurance ‘pftlllllllﬂ; and (d) yearly
morgage INSUTANCE Premiums, if any. These items are called “escrow items.” Lender may cstimate the Funds due 0n the
basis of current dala and reasonable estimates of future escrow items. | '

The Funds shall be held in an institution the deposits of accounts of which are insured of guarsnteed by & feders] of
state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the excrow items.

Lender may agree ih writing thas interest shall be peid on the Funds. Unless an agreement is made of applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrowet, withoul charge, an annual accounting of the Funds showing g:yedils and q:bin to the Funds and the
purpose for which cach Gebit to the Funds was made. The Funds are pledged as sdditional secunty for the sums secured by

1his Security Instrument.
If the amount of lhe.Fundl held by Lender, together with the future monthly payments of Funds payable prior 10

3, Application of Payments. Unluupplklblehwprovidumhummpymumdudhyluﬂﬂgndﬂ
paragraphs 1 and 2 shall be applied: frst, 10 late charges duc under the Note, sccond, 10 prepayment charges due undet the
Note; third, to amounts payable under paragraph 2; fourth, to intcrest due; and last, to principsl due.

&. Charges; Liews, Wijtﬂmw:huﬁ.humdhnmﬁtinHHIMtulhc
Property which may aitsin priovity over this Security Instrument, and lcaschold payments of ground reats, if any.
Bormwr.nhalipytwwﬁwmmthmwhwﬂlﬂﬂnMpﬁdthM.wmn
paythmnnntimedimtlytntlupumumdplynm.Bormﬁshnﬂpmnptlyfmhhmlmdﬂlllpmi:ud’munu
to be paid under this paragraph. lfmmmﬂmnymu&mly.wmw!mmlm

receipis evidencing the paymenis.

Borrower shall promptly discharge any licn which has priofity over this Security Instrument unless Bosrower: {n}
agrees in wriling 10 the payment of the obligation secured by the lien in a manncr scceplable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcemant of the lien or forfeiture of any part of the Property, or (c) secures frorh the holder of the licn an
agreemeni satisfactory 1o Lender subordinating the lieh 10 this Security Instrument. if Lender determines that any part of
the Property is subjest lo a ticn which may attain priofity over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satialy the lien of take one OF MFe of the actions sct forth sbove within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvements ROw existing or hereafter erected on the Propenty
;nsured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires. The
insurance carrier providing the cnsurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance pelicies and rencwals shall be acceptable to Lender and shall include » standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice Lo the insurance

carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrowes otherwise agrec in wriling, IRsUrance proceeds shall be applied 10 restoration of repair
of the Praperty damaged. il 1he restoration or Tepair is economically feasible and Lender's security is not lessened. Il the
restorahion or repsif 13 nol cconomically feasible ur Lender's security would be lesyencd, the insurance proceeds shali be
applied (0 the sums secured by this Secunty Instrument, wheiher of not Lhen due, wilh any cxcess paid to Borrower. Ir
Borrower abundons the Property, uf does not waswer within 30 days & notice from Lender that the insurance carnier has
offered 10 scitle a claim, then Lender may sollect the insurance proceeds. Lender may use the proceeds 1o Fepalr OF T€S10FC
the Properly of {0 pey sumi secured by this Security Instrument, whether or not then due. The J0-day period will begin
when the notice is given. :

Unless Lender and Borrower olhcrwise agree in writing, any application of proceeds 10 principal shall not eatend of
postpone the due date of the monthly payments referred to in paragraphs | und 2 or change the amount of the payments. ]
under paragraph 19 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resuiting
from damage 10 the Property pawof 10 the acquisition shall pass 10 Lender 1 the extent of the sums secured by this Secunily
lastrumenl immediately prior (o the acyuisilion.

6. Pressrvation and Maintenaace of Property; Leascholds. RBorrower shall not destroy, damage of substantially
change the Property, allow the Properly to deteriofalc of commit waste. IT this Security [nstrument 13 00 & leaschold,
Borrower shall comply wilh the provisions of the lease, and if Borrower acquires fee title 10 the Property. ihe lessehold and
fec title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in tbe Property; Mortgage Insurance. If Borrower [ails 10 perform the
covenants and agreements contained in this Security lnsirument, o there is 3 lcga! procecding that may significantly affect
Lender's rights in the Property (such as a procceding in bankrupicy, probaie, for condemnalion of 10 enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s righls
in the Propeny. Lender’s actions may include paying any sums secured by a hen which has pricrily over 1his Secunty
Insirument, appearing in courl, paying reasonable artorneys’ fees and entering o4 the Property 10 make repaws. Although
Lender may take acion under this paragraph 7, Lender does not have kydo

~ Any amounts dishursed by Lender under this paragraph 7 shall become addiriona)l debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to auher 1erms of payment, 1hese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender 10 Borrower

requesting payment.
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¢ Lender required morigage insursnce &s 8 condinon of making
Borrower shall pay thpuﬂummdﬁmm“ﬂumnnqtuﬂmm
AUrSNCE IETMINANES iR SOCONSaNce with Borrower's snd Lender's writlen

§. [nspection. wuriumlmymhmnbkmm

Mlﬁv:hmﬁﬂhﬂhﬁﬂdupﬂtnuwwﬁifm
9. Cosdemaation. The d‘lnylmrdurchimfotw

any mn&tmnllimnruhuuhudny pndlumw\,.urfnrmuymilﬁwd
In Ihtntntd‘ltmnlukinidgherropmj.thqpmeduhallbuppﬁdwt

pvmwummmuwymwumommﬁ
10 the sunuucurdbylh'nmitﬂmnm whether or not then due.
Unless Lender and Borrowsr otherwise agree in writing, any apphcation of
pwpouttndumd'th:mmlrmurdmdminpcn;uphsl:ndt
Released; Ferbearsace .

by the original Borrower OF Borrower's SUCCessors in ipierest. Any forbearance by
Mmh:wﬂmdwﬂﬂ&mﬂtdmy or remedy.
11. Succowers and Assipges Bound; Joist and
this Security lmmimwmmmwmmmdm
of parsgraph 17 Bormower's mmmulndqmm"mnhejnim and several. Any
[nstrument but does Ot eaecute the Note: (8) is co-signing this Security Insirument .
that Borrower's interest in the Property under the tcrms of this Security Instrument,
agres w0 extend,

tuiummurdb,thilwhy Innmmlund(:)wthu l.ndumq-nyul_huw:mr

madify.fnrbnrunhuymmndnﬁﬂlwim_rdmth:wdms;:uwlutwwmmm

tha! Borrower's cORAER .
he loan socured by this Security Instrument isubj:ulnlhwwhi:huummmhn
charges, and that hthnnaﬁyinmpradnthnth:inwﬂmhﬂmmnawlhmd
be reduced by the amount

'cnnnuctiunwithth:me:mdtu 'udlimill.lhm:[l)lnrmhlnllchrpm

necessary 10 reduce the chasge (0 the permitted limit; aad (b) any sums siready collected from Borrower wh:n‘:h‘tw
permitied limits will be refunded to Borrower. Lender may choosc 1o make this refund by reducing the priacipsl owed
under the Naunrhymkhlndimtp-rmtww. If s rcfundmlumﬁncip;LMrducﬁmwﬂlhmulul
partial prepayment without any prepayment charge under the Note.
13. Lagisistion Affecting Londer’s Rights. ll'ml:tmmlnrnpirltinnofappliubh hﬂhnlhceﬁr-td'
' of the Note o this Secunty {nstrument unenforceable according 10 s (CTAS, Lender, ot ks Option,

may require im e pay
permiticd by paragraph 19. If Lender eaerciscs this optioa, Lender shall take the sicps specibed in the sccond paragraph of

paragraph 11.
14. Nutices. Any naticelo Bosrower provided for in this Securily Instrument shall be given by delivering it or by

lrl
jurisdiction in which the Property is located. In the evest Lthat any provision or cisuse of this Secunty iastrument oF the
Note conflicts with applicsbie law, such conflict shall not affect other provisions of 1hus Security Instrument of the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. wmuﬁmmmnrmnﬂmﬂthﬂmwdthhmﬁww.

17. Transfer of the Mrwlwllurut in Borrower. I all or any pan of the Property OF sy
interest inlithmldnrtmsfened{nnhmﬁciﬂimcrul In BonmhuﬂdulmﬁmuluﬂWHmlwuﬂ
) without Lender's prios wrillen consch, Lender may, Al its option, require immediate payment in full of all sums
secuted by this Security Instrument. However, ihis option shall nol be excrcised by Lender o esercise is prohibited by
federal ::T.::; the date of this Secuﬁlmrumt.
excrcises this option, shall . ve Borrower notice of accelers ' )

ufmll:ulhln)ﬂda;uImnlhdaulhlﬂhlhdtﬁmdmmihdﬂhilwhkh shall peovide » Pl
this Security Instrument. if Borrower {sils to pay these sums prior 10 the expiration of this period, Lender may invoke any
recnedics permitted by this Secunity Insirument without further notice oF demand on Barrowes.

18. Borrower's Right to R . If Bosrowes mocts certaia conditsons, shall have the right (0 have
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covensat or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless mpplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) s date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to eure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secwrity Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to accelerstion and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in tull of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled o
collect all expenses lacurred in pursuing the remedies provided in this paragraph 19, including, dut not limited to,
reasonable attorneys® fees and costs of title evidence,

1f Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a weck for thrce consecutive wecks in 3 newspsper published in
e SHELBY....oossisnerseses County, Alubama, snd thereupon shall scil the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shail be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to sll sums secured by this Security Instrument; and (¢} any excess to the person or
persons legally entitled to It,

0. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past duc. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

27. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

21, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider [ ] Condominium Rider 2-4 Family Rader
Graduated Payment Rider Planned Unit Development Rider

Other(s) (specify] AHFA UNIFORM MORTGAGE RIDER

By SIGNING BELOW, Borrower accepts and agrees-1q the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and d with it.

Witnesses:

-------------------------------------------------------------------------------

- {Space Below This Line For Acknowiedgment)

STATE OF ALABAMA)

COUNTY OF SHELBY)

1, the undersigned, in and for gald County in said
State, hereby certify that Ra] Kacker and wife, Donna Kacker,
whose names are signed to the foregoing conveyance and who are
known to me, acknowledged before me oOn this day that, being
informed of the contents of the conveyance, they executed the
same voluntarily on the day the same bears date.

CIVEN UNDER MY HAND AND OFFICIAL AL THIS THE 26tH  day -

of November, 1985. ,'_'.,,._*l_?_, A u."f:ﬂ
.:'1""'* . 4
. .~ 2 -
% } - ‘f — .
NOTARY PUB TR
- s "
My commission explires: 4/9/87 oy Q_

-« TEmI g - I T - T L T ket
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EXHRIBIT "A"

A portion of the Wy of the SWy of Section 16, Township 20 South, Rance 2 ais* rp-:
particularly described as follows:

Begin at the SW corner of Section 16, Township 2C South, Range 2 Wes- ang rov
Northerly along the West side of the said Section for 1381.42 feet to the pszint of
beginning (said point also being on the north right of way of Shelby Couniy Highway
11); then turn an angle of 122 deg. 49 min, 58 sec. to the left and run scuthmesterly
for 33.44 feet to a point on the north right of way of safd highway; thenm *ura an
angle of 107 deg. 07 min. 26 sec. to the right And run northwestarly fer 96.0° feet;
then turn an angle of 14 deq. 47 min. 14 sec. to the right and run northerly for
1145.45 feet to a pine knot at a fence corner; then turn an angle of ¢¢ deg. 58 min.
27 sec. to the right and run easterly for 77.72 feet along a fen:e to a point cn the
wesl side of Section 16, Township 20 South, Range 2 West: then tirn an arigle of B%
deg. 56 min. 51 sec. to the right and run southerly for 1214.53 feet along tha west
side of the said Section back to the point of beginning. The abive descri=eg pireel

contains 1.79 acres and is subject to the easements, rights of ways, end rzstriceic-:
of record.

Begin at the SW corner of Section 16, Township 20 South, Range 2 West and run

Northerly along the West 1ine of said Section for 1381.42 feet to the point ¢f

be?mning (said point being on the Horth right of way of Shelby County Kiahway No. .
11); thence turn an angle of 57 deg. 10 min. 2 sec. to the right ¢1d run Vortheasterly
along the Horth right of way of said Shelby County Highway No. 11, 220.00 feet; --zn-t
turn an angle of 57 deg. 10 min. 02 sec. to the left and run North a distznce of :
150.00 feet; thence run Hest, parallel with the South line of the NV of thz Sy of

Section 16, Township 20 South, Range 2 West to a point on the Hest line of said
quarter-quarter section; thence run South along the W8st:1iKetBf eaid quarter-

quarter section a distance of 570 feet, more or 1es§]Tto  thé.hointinf beginning.
containing 2 acres, more or less. : Radiith o atil

Subject to easements and rights of way of record.
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AMC 508093
ALABAMA HOUSING FINANCE AUTHORITY

SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM
1985 SERIRSB

UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider
in attached and the Note which it secures are expressly made subject to this Rider.
In the event of any oconflict between the provisions of this Rider and the provisions
of the Mortgage or Note, the provisions of this Rider shall control. To the extent
they are not modified by this Rider, all the terms, oonditions and other provisions
of the Mortgage and Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the w[.ender"), the Ailabama
Housing Finance Authority (the rAuthority") or their successors or assigns may, at
any time and without prior notice, accelerate all payments due under the Mortgage
and Note and exercise any other remedy allowed by law or provided by the
Mortgage for breach of the Mortgage or Note if:

(a) All or any part of the Property Oor any interest therein is sold or
transferred by Borrower or by operation of law, excluding (i) the creation of a lien
or encumbrance subordinste to this Morigage under 3 UDAG loan permitted under
the Authority's Program Guidelines, 1985 Series, (il) the oreation of a purchase
money security interest for household appliances, (iil) a transfer by operation of
law upon the desth of a joint tenant, or (iv) a transfer to a person assuming the
Mortgage and the Note secured thereby in accordance with the terms and
requirements of paragraph 2 hereof; -

(b) The Borrower fails to abide by any agreements made with the
Authority, or the Lender, or if the Lender or the Authority finds any statement
contained in the Eligible Borrower Affidavit or any other document executed by the

Borrower to be untrue, inaccurate or jincomplete; or e
-

(¢) The Borrower fails to promptly supply any information or document:
which the Lender, or the Authority may request to verify compliance with the
oonditions of the Authority's Single Family Mortgage Revenue Bond Program, 138
Series, under which the loan as evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied
upon statements contained in the Eligible Borrower Affidavit and all; other
documents submitted in support of the loan application in the processing, financing
and granting of this loan. Upon discovery of fraud or misrepresentation by the
Borrower with respect to any information provided by the Borrower in the loan
application or Eligible Borrower Affidavit executed in connection with the Note, the
Lender or the Authority may, in their sole discretion, by written notice to
Borrower, declare all obligations secured by the Mortgage and all obligations
payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which
may give rise to a right of acceleration hereunder. Borrower shall pay to the
Lender or the Authority, as the case may be, all damages sustained by reason of
the bresch of the covenant of notice set forth. herein or by reason of such fraud or

misrepresentation.
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2. The Mortgage and the Note gsecured thereby may only be assumed by a
person qualifying as an “Eligible Borrower™ under the Authority's 1985 Series
Program guidelines, as in effect as of the date of such assumption, and in
connection with a transaction which meets all of the requirements of the assumption
provisions of both the Program Guidelines and the Origination, Sale and Servicing
Agreement entered into by the qualification of such person and such transaction
being subject to the prior written approval of the Trustee and the Administrator or
their respective designees, which spproval may be granted in the sole discretion of

such partiss.

3. Under the provisions of the Internal Revenue Code of 1954, as
smended, and the Procedures and Regulations promulgated thereunder (the *Tax

Act™). the Authority has elected to credit certain investment earnings, if any, {from
the proceeds of its Bonds to mortpegore under iis Single Family Mortgage Revenue
Bond Program, 19853 &Series, for so long as such credit is required to keep the
interest on the Bonds exempt from federal income taxation. As a mortgagor under
the Program, the Borrower is entitled to receive a portion of the amount, if any,
required by the Tax Act to be credited to such Borrower. The amount of the
Borrower's credit shall be determined bY the Authority in its sole discretion
consistent with Section 103A of the Tax Act. The Borrower acknowledges and
sgrees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will
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not be paid directly to the Borrower. in go crediting, the Authority azsumes no-
responaibility as to the treatment of this credit for purposes of the Borrower's
federal income tax and the Borrower accepts full responsibility for same. The
Authority will make credits, if any, on an annusl basis or at more frequent
intervals at its discretion or at the time the Mortgage is fully discharged. The
Authority is under no obligstion to maximize the credit or to earn any credit.

4. (a) If the credit set forth in paraegraph 3 above is made on an annual
basis, a determination as to the amount of the credit will be made on an annual
basis established by the Authority with respect to mortgages outstanding as of the
determination date. Credita will not be made with respect to any partial snnual
period the Mortgage is outstanding foliowing the annual determination date unless it
becomes necessary to so do in order to comply with the Tax Act. The amount of
each annual credit will be treated as a principal payment or prepayment and will be
credited by the Authority agsinst the principal balance due on the Note. No
reduction will be made in the level monthly payment stated in the Note. The
allocation of the amount of the smortization payment will be ad justed as between
principal and interest to take into account the prepayment. The Borrower will be
advised annually as to the amount of any payment or prepayment which has been 8o
credited, and the outstanding principal balance of the Note following the payment or
prepayment. The Borrower must make monthly payments regardless of credits until
the payments and credits completely amortize the Borrower's debt.

(o) In the event the credit is made at the time the Mortgage is discharged,
a determinstion as to the amount of credit will be made as of the annual
determination date established dy the Authority which precedes the date of
discharge. Credits will not be made with respect to any partial annual period the
Mortgage is outstanding following such annusl determination date.” To the extent
necessary, any balance of the credit, remaining sfter the prineipal of the Note has
been fully paid, will be applied against interest payments due on the Note. Notice
will also be given to the Borrower if at any time the amount of the credit due the
Borrower equals or exceeds the principal balance of the Note, and final settlement
will be made accordingly.

NOTICE TO BORROWER: .

il il

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. 91
NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT. -

1 hereby consent to the modifications of the terms of the Mortgage and Nota,
which are oontained in this Rider. e

i.‘.

Dated 26th day of November \ 1’3_?_,

s = _ 3
Signature: ; ‘»Qﬂﬁ_— _ Signature: '
Printed: Raj cker Printed: Donna Kacker

— -

State of Alabama, )
) ss:
SHELBY _ County. )

I, THE UNDERSIGNED , 4 notary publi% in and for said county, in

said Stafe, hereby certify that RaJ KACKER g fo. DONNA KACKER = ywhose name(s)
féfare signed to the foregoing Rider, and who ﬁlm known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing Rider,

he/she/they executed the same voluntarily on the day the same bears dttu.. .
S YN o

Given under my hand and official seal this 26thday of N'E‘f

1'3__5__- g ;‘_-:l.r:'_"-%f:%.
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