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1MORTG&GE FORM /63 FORM H0-6 Rev. £1/79

This instrov: capared by

State of Alabama

Shelby County.

MORTGAGE

THIS IDENTURE is made and entered into this 8th day of November 19 83 by and between
Terry L. Lovejoy and wife, LaDonna G. Lovejoy

{(hereinafter called "Martgagor”, whether one or more} and Central State Bank (hereinafter called
"Mﬂrtgﬂgﬂ"}.

WHEREAS, Terry L. Lovejoy and wife, LaDonna G. Lovejoy
i {are) justly indebred to the Morragee in the principal sum of Eleven thousand five hundred W_Eﬂr.y;&ix_ﬂﬂd__ﬁi[lﬂﬂ:"

dollats [$1 1 * 526.05 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with ies terms, and which has a final maturity dace of_ November 8, 1995

This loan is payable in 119 monthly payments of $185.20 beginming on December 8,
1985 and one final payment of $177.89 due on November 8, 1995.

NOW, THEREFORE, in consideration of the premises, and to secure the pavment of the debt evidenced by said note and any and all exiensions and

renewals thereof, or of any part thereof, and all interest payable on 2ll of s2id Jebt und on any and all such extensions and renewals (the aggregate amount of

such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively called “Debe™ and the compliance

with all the 5t|pulsaﬁc:-niﬁercin contained, the Mortgagor does hereby grant, bargain, sell and convey umto the Mortgagee, the following described real estate,
ei1oy

situated Im County. Alabama (said real estate heing hereinafter called “Real Estate™):

Begin at the NE corner of Sectien 19, Township 22, Range 3 West, Shelby County,
Alabama: thence West alang the North boundary line of said Section 19 a distance

of 1133 feet to the Western boundary line of the right of way of the Southern

Railway Company; thence in a Southwesterly direction along the Westernm boundary of
said right of way a distance of 274.8 feet; thence in a Westerly direction and
parallel with the Northern boundary line of said Section 19 a distance of 249 feet

to a street; thence North and along the Eastern boundary line of gaid street a
distance of 208.71 feet to the Southern boundary line of the Tuscaloosa-Montevallo
Road; thence West a distance of 20 feet to point of beginning, which point is on

the Southern boundary line of said Tuscaloosa-Montevallo Road; thence South parallel
with the East boundary of NW 1/4 of NE 1/4 of said Section 19 and along said 20 foot
street a distance of 208.7 feet: thence West and parallel with the Northern boundary
line of said Section 19 a distance of 535.37 feet to the center of a branch; thence
in a Northwesterly direction along the center of said branch a distance of approx-
imately 332 feet to the Northern boundary line of said Section 19; thence East along
the Northern line of said Section 19 a distance of approximately 271 feet to the
right of way of said Tuscaloosa-Montevallo Road: thence in a Southeasterly direction
along the boundary line of said Tuscaloosa-Montevallo Road a distance of approximately]
52 fdet; thence East along the Southern boundary line of said Tuscaloosa-Montevallo
Road and parallel with the Northern boundary line of said Section 19 a distance of
approximately 454 feet to the peint of beginning. Situated in Shelby County, Alabamaj

The 20-foot road referred to in the above description as constituting the Eastern
boundary of the property herein described is that road described in deed recorded
in Deed Book 245, Page 801, in Probate Records of Shelby County, Alabama.

This mortgage 1s subordinate to Book 006, Page 540, and Book 021, Page 56.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Mortagor is lawfully seized in fec simple of the Real Estate and has a good right to sell and convey the Real Estate as afaresaid: that the Real Estate 1s free of all
encumbrances, uniess otherwise set forth above, and the Mertgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawhal claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxcs, assessments, and other liens taking priority over this
mortgage (hereinafier jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism. malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage andorsement, with loss, if any, pavable to
the Morigagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
he delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may

not be canceled without the insurer giving at least fifteen davs prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insuran<e now or
hereafter in effece which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but noc limited to ali of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above chen, at the election of the Mortgagee and without notice to
any persan, the Mortgagee may declare the entire Debr due and payable and this mortgage subject to foreclosure, and this morigage may be foreclosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the enure Debe due and payable and this morngage subject 10 foreclosure, the Mort-
gagee may, but shall not be obligated 1o, insure the Real Estate for its full insurable value jor for such lesser amount as the Mortgagee may wish) against such
fisks of koss, for its own benefit, the proceeds from such insurance (less cost of collecting same}, if collected, to be credited against the Debr, or, at the election of
the Mortgagee, such proceeds may be used in repairing ot reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and ar onge payable, without demand upon or notice 1o the

Marrgagar, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ac the rate provided in
the promissory note O Notes referred to hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profirs, issues and revenues.

{. all rents, profits, issues, and revenues of the Real Eszare from time to time accruing, whether under leases or tenancies now existing or hereafter ceeared,
reserving to the Mortgagor, so long as the Mortgagor is not i default hereunder, the right o receive and retain such rencs, profits, issues and revenues;

2. all judgments, awards of damages and settlenents hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
chereaf. under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Morigagee is hereby aurhorized vn behalf of, and in the name of, the Morrgagor o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in chis subparagraph 2, including court costs and attorneys’
fees, on the Debr in sun:gh manner as the Mortgagee elects, or, at the Morigagee's option, the sntire amount, or any part thereof, so received may be released ot
nay be used to rebuild, repair ot restore any or all of the improvements kicated on the Real Estate.

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not o cOmmMil of permit any waste thereon, and at all
fimes 1o mainiain such improvements i as good condition as they now are, reasonable wear and cear excepred.

Motwithstanding any other provision of this mortgage or the note or notes cvidencing the Debt, the Debr shall become immediarely due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest cherei.

The Mortgagor agrees that no delay or failure of the Maortgages to exercise any option to declare the Debe due and payable shail be deemed a waiver of the
Moregagee's right to exercise such option, cither as to any past or present default, and itis agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed except by @ written 1nstrument signed by the Mortgagor and signed on behalf of the Morigagee by cne of its officers.

Afrer default on the pare of the Mortgagor, the Mortgagee. upon bill filed or viher proper legal proceeding being commenced for the foreclosure of this mort-

ﬁagt, <hall be earitled 1o the appoiniment by any competent vourt, withaur notice to any party, of 2 receiver for the rents, issues, revenues and profits of che
cal Estare, with power to lease and control the Real Estate, arnd with such orher powers as may be deemed necessary.

UPON CONDITION, HOWEVER. that if the Morigagor pays the Deht twhich Debr includes the indebtedness evidenced by the promissory noete or notes
referred to hereinbefore and any and all extensions and renewals chereof and a1l interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgager fur any amounts the Morzgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfifls all of its
ohligations under this martgage, this conveyance shall he null and void. But if: (1) any warranty or representation made in this meortgage is breached or proves
false in any material respect: (1) default is made in the due performance of any covenant or agreement of the Murtgagor under this mortgage; (3) defaule 1s made
1n the payment to the Mongagee of any sum paid by the Morigagee under the authority of any provision of this mortgage; (4) the Diebr. or any part thereof, re-
mans unpand at maturicy: {3} the interest of the Mortgagee 1n the Real Estate becomes endangered by reason of the enforcement of any prior lien or £ncum-
brance thereon: (6) any statement of Lien is fited against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and
matertalmen (without regard to the existence or nONCxisence of the debt vr the lien on which such starement is based); (7} any law is passed imposing or
authorizing the imposition of any specific rax upen this mortgage or ¢he Debr or permitting or authorizing the deduction of any such tax from the princtpal or
rerest of the Debt, or by virtue of which any tax, lien or assessmenr upon the Real Estate shall be chargeable against the owner of this mortgage: {BY any of the
stipulations contained in this mortgage is dedlared invalid or Inoperarive by any court of competent jurisdiction; (9} Murtgagor, or any of them (a} shall apply fer
ar consent to the appointment of a receiver, trustee or liquiditar thereot or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary peation in bankrupt. v, t« ! {ail, or admit in writing such Mortgagor's inability generally, o pay such More-
gagor’s debts as they come due, () make a general assignment for the benefir of creditors, (e) file 3 petition ot an answer seeking reorganization O an arrange-
ment with creditors or taking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent te, or default in answering, a
peution filed against such Mortgagor 1 any hankruptey, reorganizaien ot insolvency proceedings: or (1) an order for relief or other judgment or decree shall
be encered by any court of computent jurisdiction, appraving a petition seeking liquidation or reorganization of the Mortgagor, or any of them 1f more than one,
or appointing a receiver, trustee or liguidator of any Morrgagor or of the Real Estate or of all ar a substantial pare of the assers of any Mortgagor: then, upon the
happening of any one or more of said events, at the aption of the Mortgegee, the unpaid balance of the Debt shatl ar once become due and payable and this
martgage shall be subject to fareclosure and may be foreclosed as.now provided by law in case of past-due morrgages; and the Morigagee shall be authorized to
take poasession of the Real Esrare and, after giving at least rwenty-one days notice of the rime, place and rerms of sate by publication once a week for three con-
sevutive weeks in some newspaper published in the county in which the Real Estace is located, to sell the Real Estate in frant of the courthouse door of said
county, o public outcry, to the highest hidder for cash, and to apply the pro veds of said sale as follows: first, to the expense of advertising, selling and conveying
the Rea! Estate and foreclsing this murtgage, including a reasonable attorneys” fee; second, to the payment of any amounts that have been spent. or that it may
chen be necessary to spend, in paying insurance premiums, Liens or other ernurnbrances. with interest therson: third, to the payment in full of the balance of
the Debet whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the day of sale; and, fourth,
the balance, if any, to be paid to the party ot parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such vwner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real

Esvate if the hig&tu hidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any othet man-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all vosts, including reasonable arcorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Debe, or any part therenf, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estare,
unless this mnrtga?! is herein expressly made subject 1o any such lien ar enc umErance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sale contained herein, or by virtue of the decree of any court of vomperent jurisdiction. The full amount of such costs incurred by ﬁ\t Mart-
gagee shall be a part of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under ne abligation to see to the proper applica-

tion of the purchase money. In the svent of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser. for and in the name of the Morrgagor, a statutory warraney deed to the Real Estace.

Plural or singular wards used herein to designace the undersigned shatl be construed ro refer to the maker or makers of this mortgage, whether one or more
natyral persons, COTPOTations, assoCiations, parrnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured ro the Mortgagee, shall
ieore to the benefit of the Marrgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has {have) execured this instrument on the date fiest written above.

.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
Shelby County |}

[. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ,
Terry L. Lovejovy and wife, LaDonna G. Lavejoy Rt

SR W7 UL
whose name(s) is {are) signed to the foregoing instrumentfand who is (are) known to me, acknowledged befﬂgﬂ‘hg‘v}tﬁ%ﬂgﬂj .
that, being informed of the contents of said instrument, T he Yexecuted the same voluntarily on the day the same-ﬁéars Aa?:.,:‘r

Given under my hand and official seal this Eth day of _ November , 19 3:5 ‘;".C}lnl 8(}@ ‘I:_

=

Notary Public

'''''

My commission expires: R

Ny Commissicn -

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of . a
corporation, is signed to the foregoing instrument, -d who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of .19
_ Notary Public
My commission expires:
Y ' Ut
AEAEY Iz'i'-.!,L'f-f L
5“{‘%‘{;:_ TEY 1D, NOTARY MUST AFFIX SEAL
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