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© s <1 CONSTRUCTION LOAN MORTQAGE
STATE OF ALABAMA

COUNTY OF __Shelby

KNOW AlL MEN BY THESE PRESENTSthat _Mapies Construction Co., Inc.

hereinafter called the Mortgagor, for and in consideration of Sixtv-one Thousand Eight hundred

seventy-five and nc/100 |

l
Dotlars (¢ 61.875.00 )tuitinhmdpaidbyﬂAFIRSTSDUIHERNFEDERALSAVINGSANDLOAN ASSOCI-
ATION OF MOBILE, s corporation, hereinafter referred to as the Mortgagee, the receipt of which is hereby acknowledged, and in
nrdertusecureﬂmpnymentu{anyotherﬁ:biﬁtynﬂi:bﬂiﬁaofﬁmMnﬂgagormtheMmtgagee.wheﬂmnuwexisﬁngnrhereaﬁerin-
curred,mdmyodmrmwhkhmaybehﬂeﬂmradvmedmmeMnngagmuhﬂdm&Hpmﬁded,doesbythesepresentsGRANT,
BARGAIN, SELL and CONVEY unto the said Mortgagee that cerain property situated in the County
of Shelby , State of Alabama, described as follows, to-wit

DESCRIPTION OF PROPERTY:

Lot 74, according to the survey of Willow Creek, phase two, as recorded
in Map Book 9, page 102 in the Probate Office of Shelby County, Alabama.

This is a construction mortgage and the indebtedness secured hereby is to
he advanced from time to time in according with the terms of a construction
loan agreement of even date herewith, the terms of which are incorporated
herein by reference.

It is expressly understood and agreed that all other indebtedness of the

mortgagor owed to the mortgagee, whether now owing or hereinafter contracted
shall also be secured by this mortgage.

o ATTACHED FIXTURES INCLUDED — TOGETHER WITH ALL AND SINGULAR the rights, privileges, tenements,
;asmnentsmdWMmbdmghgmhmyﬁxappmﬁning,mdaﬂhﬁh-hhﬂm,eqlﬁmmt.ﬁxturﬁ.whetlﬂin
single units or centrally controlled, used to supply heat, gas, air-conditioning, -refrigeration or ventilation, water heaters and all other
mwltn:hedtndlebuﬂdingsuﬂwreafmimm]ledtherdn,aﬂnfwhichshaﬂbedeanedhetweenﬂmmr&eshﬁetoanmﬁnﬂ

TO HAVE AND TO HOLD the same unto the said Mortgagee, its sucessors or assigas, forever.

GENFRAL TERMS OF PAYMENT — PROVIDED ALWAYS, and these presents are upon the express condition, that i

& . the Mortgagor shall well and truly pay to the Mortgagee the sum of __sixty-one thousand eight hundred seventj
five and no/100

with interest thereon at the rate of float w/prime +1% (_10.5 %)per annum, by the payment of

interest ____monthly duﬁngmetemo{ﬂmhan,theﬁrstdsaidpa}rmuofhtﬂﬁtheingdueandpayahle
onthe . 1st _ dayof _December 1985 and one of said payments of interest being due and

payable at the expiration of each successive month theresfter during the term of the loan ; each of said
installments to be in the amount of the interest accrued upon the principal amount of amounts released to the Mortgagor, computed
from the date of each such release, if more than one; the principal, tugetherwithaliunpﬂdinterﬁtaca'uedﬂmmontﬂbedueand

payablemtlle_la;.h__da}raf_l‘i@_h_lgﬂﬁ . all according to the tenor and effect of that
certain promissory note of even date herewith payable by the Mortgagor to the Morngagee at its offices in the City

of _Mobile , Alabama, or at such other place as may be designated by the Mortgagee, and shall pay
such other or further sums as may become due for additional advances made 1o the Mortgagor, or for its benefit, by the Mortgagee, by
virtue hereof, according to the terms of repayment agreed upon, together with interest thereon, and all charges and penalties which may
accrue hereunder: shgll pay any instaliment of insurance or taxes which may be required, and shall perform all other covenants and
void:; otherwise to remain in full force. m

agreements he L enined, then and in that event these presen.
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WARRANTY OF THIE—TheMungagmhaebymvmmmwhhﬂuMwmﬂhissdudin&d&wm
premises,ttntitisﬁ'ee&mnaliemunbﬂmexceptmmﬁhichthismnrtglgeisspedﬁaﬂymadesubie:t.bﬂowingﬁnchaipﬁm
of said premises; t.h.atithusqlﬂﬂmdpeaceabkpussasimthueofmdagmdﬁghtmmumdmveythem.andhﬂebywmmd
will forever deﬁendmetiﬂemsaidpropenyunmtheh‘lmygee,andunmanypumhmntmyﬁkundﬂthepnwmuinkhudncm-
tained, againstthelawfulclaimsufa]lpemonswhmnsuever,ezceptthosedaimingundernrbyvirtuenfﬂlemttmmwhichthismnﬁ
tgape is specifically made subject.

PROVISIONS BINDING ON SUCCESSORS IN TITLE — Whereever there is a reference in ﬁm mortgage, its covenants
andagreemmm,manyofﬂaeparﬁeshereto,ﬂlesameshaﬂbemmuuedmmmumﬂﬂmammurmgm(uﬂmwolmtmlyby

PROCEDURE ON DEFAULTm—UpmfailureunﬂlepanofﬂleMortgagortommyimu]hnmtdpdndpﬂuwu
hereinabove set forth, or any other sums which mayhecnmeduehereundu,mdingmthemsagreedupun.mykeepmdpm
any nfmecmrenantsuragremnentshereinmntained,theMnﬂgageeisherebyauthoﬁmdmdunmwa'edtﬂsdlmdpmputyﬂpubhc

outcry, at the front door of the County Courthouse of Columbiana , Alabama, foc cash, to the
highest bidder, afterﬁrstgivingtkﬁrtydaysnnﬁceoftheﬁmueandphmofsah, b}'publishingsuchmmEEIwHkﬁm

wH . onsecutive weeks in any newspaper published in the County of Shelby {ﬂnhllml. and the
g’lMUngagee, at any sale hereunder, may bid for and purchase said property the same as a stranger hereto, and the auctioneer making the
saleisherebyauﬂmﬂzedtue:ecutcprupcrcumrcymceofthepropatytuthepu:chaser.ﬂwproceedsoimdsﬂeshaﬂapplyﬁntmﬂm
payment of the cost of said sale, including a reasonable attorney’s fee; second, to the payment of any amounts which may be due the
Mortgagee hereunder, if sufficient, or credited on the amount due the Mortgagee hereunder, if insufficient, and in the evmtﬂ.utthue
ashnuldheabalancea.fterthep@ymmtn{meerpmsaofsaidsﬂemddwmntduemeMMQﬂgee. the same shall be paid to the
ghﬁnﬁw,iﬁ SUCCESSOrS Of assigns.

SECURES OTHER Hﬂﬁm—khﬂwaﬂymdﬂﬁmdmdwmmhmgeshﬂmchdm

Em:her liahilitynrliabilitiesoftheMoﬂgagortntheMmtgagee,whethermeﬁsﬁngurhuuftﬂincuﬂed. znd any further sums which

may be hereafter advanced by the Mortgagee to the Mortgagor, of its successor, according to the terms of repgyment agreed upoa, s
eﬁectualljr-nsifuidamnuntshadbemadvmcednrﬁabﬂityincunedbefommntheﬁmeofthemﬁmnhhﬁemm.

THE MORTGAGOR HEREBY COVENANTS WITH THE MORTGAGEE AS FOLLOWS .

=z FIRST: PAYh{ENTS—Tnpaypmptl}*aﬂandsinguhraﬂinsmﬂmmmofpﬁndpﬂmdimﬂﬂtﬁhﬂﬁmhnwmhth,md

ﬂmhmﬁncewithmemvmmmdagmmhﬂﬁnmﬁndﬁEMwmgﬁmﬂutﬁmhdhm

of this contract, andﬁilureunthepanoftheMmtgugortnpnysaidhmﬂmmtsofprhﬁpdmd'mmm,urmyothermswhichmly

ﬁmmeduehereunder,nrmkeepandpe:formmyoiﬂwmvemntsandagmumtshudncmuimd,{nuperiodafthirtychys.shlﬂ
gintheh‘lm'tgageetheright, atitsoption,mdedmaﬂdﬂwmﬂndﬂdsdddehduemdpayaﬂeatm.

Ny

SECOND: DUTY TO PAY TAXES AND KEEP CLEAR OF ALL ENCUMBRANCES — To pay all and singular the
tihandnﬂxumcummcesnfevaymmmmsﬁdpmpmymdmfumishMortgageewithcﬁMmdmchpaymunnﬁsh:mmit
jrbrethesameshaﬂbecumedelinqumt;mkeepthebuﬂdingsmdotherhnmnunSmsaidpnmisesingoodrepnir;nuttnmmit.
.'.Nmitnrsuﬁeranyimpuinnmtnrdeteriomﬁmoithepmpertymmypurtthermi; not to erect of permit to be erected any new
-buildingsnntheprenﬂmhereinmongaged,mmaddtnnrpemﬁtmbeaddedtﬂmyufmee:bﬁngimpmvmumum,quwith
the written consent of the Mortgagee, andascuntﬂnplatedbndnsHucﬁmlmAgreementofﬂmdﬂehmiﬂl;mdinthemﬁ

any violation or attempt to violate this stipulation all sums secured hereunder shall immediately become due and collectible, at the option
of the Mortgagee.

THIRD: INSURANCE AND PROTECTION OF PROPERTY — To keep all buildings and improvements now or hereafter
Ermedunsaidpropu't}-insuredagainstlossunhmagebyﬁreuroﬂmrhmrd,mdagaimtkmnnhmngebyﬂood,ﬁreqlﬁ!dbytht
FloodDisasterPrntecﬁm&ctnf1973mdﬂlemguhﬁunshsucdpumuammm,inthemntofﬂumtmehdehaﬁlmwthe
maximum limit of coverage, whichever is lesser, payabkmmeMungapﬂsiminmmynppur,hypoﬁdesdinnummxpuﬂe

to and deposited with the Mortgagee, issued by a company satisfactory to the Mortgagee, and not to permit any condition to accur which
would impair such insurance coverage.

FOURTH: COMPLETION OF NEW CONSTRUCHON—MMWWMWMWMM
property moftgaged, in accordance with the plans and specifications furnished to the Mortgagee, or as the ssme may be altered or
modified with the written consent and approval of the Moctgagee, and to fully perform all of the terms and conditions of that certsin
CunstmctimlmnAwnmtenwedMMbytheMnnglgormdﬂmemummdneWhh, which said Construction Losn
Agremmtisinmrporatedherdnmdmadeapmhaeofasfuﬂyasﬂhudnmm,withinchet‘uncspedﬁed- and failure to do so shall
cnn.stimteadefnultinthecmdiﬁmsofthjsmangagemdausmnsmredhﬁebyﬂuﬂinnmdiﬂtdybmomedueand-payableltthe

FIFTH: COST OF FORECLOSURE——]{theMm-tgagee,upontheh:ppminga{myd&nuhhuet_iqdu_.mldhdmethu
mortgage, eitherbynhundenhepowmheréinmtﬁnedmbymurtpmcmdinp,ntothﬂ'wisemm]mgmmﬁatthewd
the sums sa:uredhertby,nrunploymamﬂmmﬂmmdsmmmwMiummwmdﬂ.mMmﬂwﬂ
reasnnablecnm,e:puuesmdatmmey'shesthmhmuﬂedmdsaidmm,wmdmm’sﬁeu mdmyothu'sumuum!udnfe
mMortgageebyvirmenfanyufthecnvumntsnrlienshereincunmimd,myheindudedinmy1udgmmturdea'eermduedmmd
litigation.

SIXTH: ADDITIONAL LIEN FOR EXPENSE INCURRED IN PRESERVATION OF PROPERTY — Fiilure on the
p-artnftheMortgagonokeepandpeﬁonnmyufthemvmmumagmuhuehcmmmdshaﬂvﬁt'mﬂwamﬁght.lt
its option, to perform the same, andmymoneyexpmdedmmhbehaﬁshaﬂhechﬂgcdmthcw.mdpuynhkmdemmd,md
h-esecuredbyan:dtﬁﬁunallicnmsaidpmputymdhmmtﬂmatﬂmhighenmofhmuuuwedhth,untilpuid.

SEVENTH: RIGHTS OF MORTGAGEE IN EVENT OF DEFAULT — The reats, issues and profits of all and every part
u{mepmpcrwhuemmegmspedﬁaﬂyﬂdgedmﬂgwmm_dmm&bwwm,mdﬂlohﬁglﬁuuﬂhichm

anjrdcilultuhudnmﬁded.mﬁltwmhmwmmtheﬁmdthhmm.thcw.ntmym
or holder of the note secured hereby shall have the right, but shall not be obligated, to forthwith enter into and upon the property
hereinbefore described and take possession thereot, and rent the same, and collect and apply the rents, issues and profits thereon upon
the indsbtedness secured hereby, or may, if it is so desired, hnvumuivuwdntedbymycmndmmpmimhﬁcﬁmmmﬂua

mdhnpoundtheuidrmt:.inuumdpmﬁu,mdn&erpayingthee:pumdanhm&wzhip.npplythehhnuthudmdu
payment of any indebtedness-secured hereby.




EiGHTH: USE OF PROCEEDS OF LOAN — The Mortgagor covenants that the proceeds of the i0an andg any adduoildl
ldvmmred\:yﬂmpramuﬂuﬂhupmdedhrmemrpmesﬁmwhkhmEMHm. i. e., the completion of the
construction in conformity with Construction Loan A greement of even date herewith, and plans and specifications heretofore submitted
hytthongagormmeMatgagee,in:tﬁctmdumewithﬂmme.andtnthntmditisagreedthattheMaﬂgageeshaﬂhwethc
rightmuuinthepromcbo{thislmnumuteeﬁorhlnrtgagormdshzﬂnmberequirtdtnmakecﬁsbursun&ttherﬂ.ormypan
thermf.exceptinsudlmnﬂmduponsudleﬁdumusmzyhedeanednecessarybyittnimumthatﬂidhndswﬂlhemused.

NINTH: EFFECT OF SECOND MORTGAGE — If foreclosure proceedings of any second mortgage or junior lien of any
kind should be instituted, the Mortgagee may, at its option, immediately declare all unpaid installments or other sums secured hereby
duf:andcol]cctible.Hlitigﬂ:ionshmﬂdlﬁsem'!rthetiﬂemnrmﬁmdsﬁdeWmlymumdﬁhdsﬁd
livgation, cither in the Mortgagee's name or in the name of the Morigagor, the reasonable expense therecf to be charged to the
Mortgagor and be secured by this mortgage as a part of the principal debt.

TENTH: FAILURE TO EXERCISE OPTION NOT WAIVER OF RIGHT — Failure on the part of the Mortgagee to
mrdsemyoithenpﬁomhereinmmninedshn]lnmmmﬁmteawaivﬂofﬂieﬁghtmmdseﬂmmentmymhuﬁmt,mdm
enensiqnofthetimn{plymmtoimydﬂidimtaﬂmmmurmyoﬂ:ersumduetheMmtgageebyvirmeo{ﬂmmmmmd
agreements herein contained shall operate to release, discharge,modifyuraﬁenthcnﬁginﬂﬁabiﬂtydtheMmm.dxhﬂhwhok
of in part.

ELEVENTH: RELATIONSHIP IN EVENT OF FORECLOSURE — The Mortgagor further covenants that in the event
thismungageisforechudunderﬂmpawmofﬂlehmmntained, then, and in that event, the relationship of Mortgagor and
Mnrtgagﬁ:shaﬂautcunlﬁﬂﬂy.nnthetmthchyaitersiidbﬁednsuresale,hethmgﬁdtnthnoﬂmdlordmdtmmtholdingnﬂr. and
nniurth:racl;innmemmewﬁMhmwmmmhﬂmﬁmtmm,wmmmﬂmh
construed to extend the right of Mortgagor to redeem in event of failure to surrender possession on demand.

TWELFTH: SUBJECT TO REGULATIONS OF FEDERAL HOME LOAN BANK BOARD — The Mortgagor takes
nnﬁceﬂmtmdﬁthemofmeFmtSmmunFedﬂal&vingsmdimﬂm&mdMloﬂWm&nmtheMﬁm
mheldmhemunhersﬂ!uﬁmdshaﬂhavem:mntshaern'S‘meeﬁngs,mdherebymumdagnnutnabidebymdmnhm
tntherul&mdmguhﬁmsofﬂmFedﬂalHomr:lmankde,mechanu'mdby-hwsofﬂ:eFmtSouthemFedﬂnl&ﬁngsmd
Loan Association of Mobile, and the rules and regulations of its Board of Directors now in force or which may hereafter become effective.

NMTNESSWPEREOdeMmygmhnuuseddmemumhmmdhiummm,mdiu
corporate seal to be affixed hereto, by its duly suthorized officers, on this 13th day
November , 1985 :

2.
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TOTAL 5 ][OV 5‘@‘;_/
COUNTY OF _Shelby —
1, the undersigned Notary Public in and for said State and County, hereby certify that Joe Maples
— and - -
. . whose names as presidant

— and

respectively, of Maples Construction Co., Inc.
ammﬁm.mﬁmdmdwbregoingqumm,mdwhomMnmmt,achxrwledgedheﬁmemcnnthisthythat.being
minrmedofthecmmdthccmme,they,nmdiﬁcmmdwhhhﬂmdmdq,e:ncutedthesmewlumarilyiormduthc
act of said corporation on the day the same bears date.

Given under my hand and official seal on thisthe __ 13th  dayof November . .. ,1985
“MaufFowdaTnCalaOmn. NOTARY PUBLIC, _Jefferson COUNTY, ALABAMA

Mary Paulette Osborn My commission expires 7-24-89.




