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STATE OF ALABAMA
COUNTY SHELBY } KENOW ALL MEN BY THESE PRESENTS: That Whereas,
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DON MURPHY CONSTRUCTION COMPANY, INC.

{hereinafter called “Mortgagorn”, whether one or morse) are Justly indebted, to

FIRST AMERICAN BANK OF PELHAM

‘ (hereinafter called “Hortngu' whether one or more), in the sum
of Sixty six thousand & no/l00 -------cem=-- T ekl Dollara
($ 66,000 00 ), evidenced by

L&D note nf even date payable in 180 days, and any renewals thereafter,
at an interest rate of floating prime, initial rate of 9.507 APR

.9
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And Whereas, Mortgagors agreed, in incurring sajd indebtedness, that this morw should be given to secure the prompf ™
paymant thereof, e
3.
T
NOW THEREFORE, in consideration of the premises, said Mortgagors, ":_’ I
=

DON MURPHY CONSTRUCTION COMPANY, INC.

and all others executing this mnnﬁﬁ'ﬁh hereby grant, bargain, sell and convey unto the Morigagee the following described
real estats, situated in 5 Y County, Btate of Alabamas, to-wit: ®

Lot 9, according to the survey of Navajo Hills, 8th Sector, as
recorded in Map Book 9 page 94 in the Probate Office of Shelby.
County, Alabama; being situated in Shelby County, Alabama. Mineral

and mining rights excepted.

BOOK 050 mae 131

Said propaerty ia warranted free from all incumbrances and against any adverse claims, axcept as stated above.




To Have And To Hold the above granted unto the sald Mo W'-Mmhmm-%h
aver: and for the purposs of further sec ths payment of said indse the undersigned to pay all or
ummwu%w and should dafsult be made in the t of same, the said Mortgages
may at Hmw samae; and to secure said indebtadness, above namad GnCerD -ﬁ:“ o
on said real sstats insured t.lnnnrdwhyﬂn.li;hmin:mdmndﬂfurﬂﬂ

reasonable insurable valus thereof, in companies actory to the Mortgages, with Icml it sald

. to promptly deliver said policles, or any renswal of
and if u jgned fail to sald property ured as above specified, or fail t0 deliver sald insurance policies to said Mort-
gagee, then the sald Mortgages, ar assigns, miy at Humlzu'n option insure said
own benefit, the policy if collected, to be credited on said indebtedness, lass cost of collecting same; all amounty 80 expended
by said Mortgages for taxes, sssessments or insurance, shall bhecome 2 debt to said Mortgagee or sasignas, additional to the
debt hereby lrcchlly pecured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-
. and be at once due and payable.

Upon condition, however, that if the said Morigagoer pays said Indebtedness, and reimburses said Mortgages o assigns
{or any amounts Hnﬂ.‘.ﬂl may have expended for taxes, wssgssments, and insurance, and interest then this con-
veyance to be null & void; but should defsnit be made in the payment of any sum expended by the said rigagee o A~
signs, or should sald indebtadness hereby secured, or any parl thereof, or the intersst therson, remsain unpaid at lui:uritgi
or should the interest of said Mortgagee of sesigns in said prﬂptrtﬁ become endangered by resson of the enforcement
any prior llen or incumbrance therson, so s to endanger the debt ereby secured, then in any one of said events, the whole
of said indsbtedness here sscured shall at once become due and payable, and this morigege be subject to foreclosure as NOw
provided by law in eass 0 past due mortgages, and the said Mortgagee, agents o assigns, shall be authorized to take posses-
sion of the premises hare conveyed, and with or without first taking possession, after giving twenty.one days’ notice, by pub-
lishing once & week for ]tjh?ru consecutive weeka, the time, place and terms of sale, by publication in some newspaper published
in said County and Stats, sell the same in lots or parcels or en massé AB Mortgagee, lftntl oT AAs deem best, in front of
the Court House door of said County, (or the diviston thereof) where said pro is located, at public outery, to the highest
bidder for cash, and & iy the proceeds of the sale: First, to the expense of advertising, ullins and conveying including »
reasonable attorney’'s foe; Bccond, to the payment of any amounts that may have been expended, or that it may be noces-
sary to expend, in g insurance, taxes, or other insumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the Ilk'? of sale: and Fourth, the balance, if any, to be turned over to the said Hﬂﬂpﬁor and nndlﬂm
further agree that ss Martoneoae nrants or pesioms MAY pid at said sale snd purchﬂl sald property, if th

therefor; and undersi further agree to pay & reasonable attorney s ive 0 .nid Mortgagee, or assigns, for the forecloaure
of this mortgage in sry, should the same be 80 foreclosed, said fee to be & part of the debt secured.

[N WITNESS WHEREOQF the undersigned

DON MURPHY CONSTRUCTION COMPANY, INC.

have hareunto set hiﬂiﬁ_ﬂm and seal, this 15th  gey of November .19 85
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g SHELBY ' COUNTY
L Cynthia B. Kemp  » Notary Public in and for said County, in said Stats,
he - '
reby AR B

‘WA 8. fponald R. Murphy
".i- ..l f -
whm@' iﬂsum'&._ﬁdh- foregoing conveyance, and who i8 ynown to me scknowledged before me on this day,

thltﬁnﬁmmﬁl contents of the conveyance sxecuted the same voluntarily on the day the same bears date.

ﬁ'ﬂ‘ﬂﬁdnmw énd officlal seal this 1 dsy of November 1985
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e T COUNTY

| " , & Notary Public in and for said County, in sald Stats,
hereby cortify that
whose Dame &N ol

2 corporstion, is signed to the foregoing conveyance, and who iz known te me, scknowledged before me, on this duy thab, )

being informed of the contents of such conveyance, he, as such ofticer and with full authority, executed the sams voluntarily.
for and aa the act of said eorporation.

Civen under my hand and official seal, this the day of , 19
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Thle lnsurunn.e. Qrpaulim
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