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'! The State of Alabama } 1
|

Ceoanty.

THIS INDENTURE, made and sotered into this 18th day of November, 1985
by and between ITAND DEVELOPERS CONSTRUCTION OOMPANY, INC.

parties of the first part, hereinafver referred to as mortgagor, and AMSOUTH MORTGAGE OCMPANY, INC.

© WHEREAS, the md  LAND DEVELOPERS CONSTRUCTION COMPRNY, INC.

~'+ ' justly ndebted to the party of the second part in the principal sum of One Hundred Forty-four Thousand,
" Gewven Hundred Fifty ard no/100————"—

uavﬂmudbynmbmhsmdmhuwﬂh.plnbhu{uﬂom:

u-__—-q—-—ﬁ-_—-—-—-

: Dndemmd.burtn;lnterutnpmvidndlnuidm{'nhiulFUTUREAD?ANCEMDRTGAGE.M&I-M

' s 144,750.00——— indebtedness shall be advanced by mortgagee to mortgagor in eccordance with & construction loan
i ngmmntdmhtehmﬂth.thnumdwmchmmmtmmﬂllﬂﬂdMm}hﬁﬁﬁmwﬂnﬂd
3 144 ,750.00~== principal amount with inmthismumﬂaahlﬂihommrndlﬂothﬂawﬂmﬂw
neas now or hereaftar owing by mortgagor to mortgages.

HGW.nmm.hmdmmMmmwdﬂnmﬂhmhﬂMdnﬂm
nm.ndmuamnnmuwith-nthe:upuhunnmmmnwmdnu.qddnmhmmm-h-.:E
nndmnv:rmhthwhrnfthemndmiummdlﬂim.thefoﬂowmlduuihedredm}rhlmdmmi
in the town of  Biymingham County of Jefferson , State of Alsbama, to-wit: .,

-,
Im
e,
=

. Lot 612, acoording to the Survey of Riverchase Country Club, l4th Addition, as
'_ remrdeﬂinMamekB,PathScl,inﬂnProbaterfineufsltlbbemtty,Mahma.

. QURJECT TO: (1) Current taxes; (2) 50’ ilding line, as shown on the recorded

map; (3) 10° easament on the rear and the Nortlwest; 20*' easament, as shown on the
recorded map; (4) Restrictions, as recorded in Misc. 14, Page 536, anended restric-

" tions in Misc. 17, Page 550, amended restrictions in Misc. 34, Page 549, restrictions
in Misc. 55, Page 171, and restrictions in Volame 355, Page 290, in the Probate
Office of Shelby County, Alabama; (5) Mineral and mining rights arﬂ rights mcident
thereto, as recorded in Volume 127, Page 140, in said Probate Office; (6) Right of
Way to Alabama Power Conpany, as recorded in volume 353, Page 979, in said Probate
Office; (7) Agreement with Alabama Power Covpany, as recorded in Misc. 55, Page

172, in said Probate Office.

TGGHHERmmbuildin;mlteﬁﬂt.equipmmmmrumd fittings of every kind or chbamacter pow owned or boceafter
acquired by the mortgagor fnrmtwrpmﬂmwmu:ﬁulhmﬁnnﬂmmwmhutdmhhm“
the hereinabove described rcal esiate, whether such materials, equipment, fixtures and fittings are actually located on or adjmcent
r.uuidr:lluuunrmmwhamuhmnnwnmmhe,whmthnmmrhmmmﬂmm
conveyed and mortgaged shall include, without limitation, all jumber and lumber products, bricks, bullding stooes and bullding
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures. air-condltioning and heating equipment and appliances, slectrical and gas equipment and appliances, pips and piping.
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Together with all the rights, privileges, tenements, and lpfu.ﬁl:nlnml thereunto belonging or in any wise a ining, including screen
windows and doors, gas, :tennl:,ﬁ :ler.-gm: and other heating, lighting and mﬂkil:tg apparatus, elevators, ice plumbing "'5
fixtures sppertaining to the said premises, all of which lhnlliye deemed realty a.ntf conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and wsasigns forever.
And the under!iﬁned covenant with the mortgagese that the undersigned are lawfully seized in fee simple of said premises and have a

good riﬁht to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-
raﬂ; and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, & should detault be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness
above named, and every portion thereof, the undersigned agree to keep sai property continuously insured in such manner and in su

companies as may be satisfactory to the mortgagee, for at least 31441?50-Q_Qagamst loss by fire and $.l.‘14.u15ﬂ:.0-n---—----—-
against loss by tornado, with loss, if aergv, ayable to said mortgagee, as its interest may appear, and if the undersi fail to keep
said property insured as sbove specified, Lﬂen the mortgagee may, at its option, insure sai q;up;ﬁ for ity insurable value against
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to ited on the indehtedness secured
by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repainng or reconstructin the
oremises; all amounts so expended by said mortga for insurance, or for the payment of taxes, assessments, or an other prior

thall become s debt due and at once payable, without demand upan or notice to any pewsos, to said mortgagee, additional to the in-

debtedness hereby specially secured, shall be secured by the lien of this mortgage, and shall bear interest from date of payment
and at the election of the mortgagee, an withnflt notice to any , the mortgagee may declare the entire in-

by said mortgagee
debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and sapve may be foreclosed, aa
inafter provided.

The undersigoed agree to take good care of the premises above d 'bud.mdnottnmmmitnrpﬂmitmywutathﬂm.mdh
ke:pthusnmerepahad.mdntn]lﬂmcstnma.intainptrﬁasnmeinisgmdmndiﬁunutheymwm,mblewwmdteulhm

excepted.

The undersigned e that no delay or fallure of the mortgages to exercise an opﬁmmduhreﬂmmmﬂtyu!mydehtm
.ﬁ:ukmmdemuedunwaiverufiuﬂﬁgttne:ercisu:u option or to declare such forfeiture, either as to
memm;.ﬁzmbewuvud,umu

by this mortgage, shall
any past or present defsult, and it is Further agreed that no terms or conditions con
changed except as evidemced in writing, signed by the undersigned, and by the mortgagee, by an officer

menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment any competent court or
without notice to any - of a receiver of the rents, issues and profits of said premises, which power to lease and control the
all

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings belng com-

premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and
indebtedness secured by this mortgage
insunneeﬂrntherliam,andmterﬂttﬁ n, and shall do and perform all other acts an herein agreed to be done, this
authority of any of the provisions of this mortgage, or should said indebtedness

ereby secured, and any renew
or any part thereof, or any interest thereon, remain unpaid at maturity, or shou

d things
veyance to be null and void; but should default be made in the gﬂ}"mmt of nni sum expended by the said mortgagee under the
Id

come endangered by reason of the enforcement of any prior lien or encurnbrance thereon, so a8 to endan; hereby secured,
or should anﬁ law, either Federal or State, be passed imposing or authorizing the imposition of any aps tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured bzr this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner o said
mortgage, or should at any time any of the stipulations contained in this mo e be declared invalid or inoperative by any courn
of competent jurisdiction, then, in any one of gaid events, the whole of the ebtedness here or any portion ::wrl of
same as may not at said date have been paid, with interest thereon. shall at once become due and payable at the option of mort-

agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after glving twenty-one days notice
publication once a week for three consecutive weeks, of the time, place terms of sale, by publication in some n:w:r:per publis
in the County wherein said property is located, to sell the same in front of the Courthouse of the County w

is located, at public outcry, to highest bidder for cash and apply the proceeds of said sale: First, to the aﬁ-e:ruc of advertisin
y have

selling and conv , including @ reasonable attorney’s fee; second, to the paynent of any amounts that ma

or that may then be necessary 1o nd, irrildpa;.ring insurance, taves and other incumbrances, with interest thereon; third, to the pay-
interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumed over to the mort-

ment in full of the principal indebtedness a

gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersi further 'gee to pay a reasomable attorney’s

(- 1
fee to said m . its successors or assigns, for the foreclosure of this age, ecither under power of sale con

or by virtue of decree of any court of competent jurisdiction, said fea to a part of the debt hereby secured, and the pu::

chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mn:tgﬁge. or anctioneer, shall execute to the purchaser

for and in the name of the undersigned a good and sufficient deed to the property so

The undersigned a that the debt hereby secured shall at once become due and payable and this mungaﬁ; subject to fore-
under statutes of Als-
bama relating to liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-

closure as herein ed, at the option of the holder hereof, when and if any statement of lien is filed
gard to the existence or non-exstence of the debt, or any part thereof, or of the lben, on which such statement is based.

Pluralurllnguluwordsusedhereintuﬁuignltethaundﬂsigntd,t]:u:p:utielofthsﬂrstput.:ha]lbemnstmedtnrefﬂ to the
by the undersigned shall bind heirs, personal represeriatives, SucCessors and assigns of the nndm:llsnd. and every option, right

maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements
mdpdvﬂznuhnuhmmedmmedtuthemoﬂmu,lhlﬂinuratuthebomﬁtufiummnn assigns.

The said indebtedness of $ 144,750, 00 which is secured hereby is being advanced by morigagee o mortgagor it
accordance with & construction loan agreement of even date herewith, the terms of which agreement are incorporated as a part
hereof. In the event of default in the terms of said agreement, or any other contract or agreement between MOTIERAEON and moTt-
gagee, such default shall be an evenl of default entitling the morigagee herein to foreciose this mortgage in accordance with the terms
hereof.

5|

and Teimburses said mortgagee for any amount it may have expended in payment of taxes mm:
ers0

als or extensions thereof,
the interest of said martgng: 3:; h::ﬂd property be-
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IN WITNESS WHEREOF, LAND DEVELOPERS CONSTRUCTION OOMPANY, INC.

| , & corporstion, has herennto set its signature by '
John L. Hartman, ITI _itsPruid:nt,whni:dulyauthurizad.andhucnuudﬂwmmbam&britsW!'
on this _ 18th  day of November , 1985 * '

|
.
I
1

|
(corporate tame)_ LAND DEVETOPERS CONSTRUCTION CCMPANY, INC.
!
|
 Altest: '
. ‘ @ZUI__ |
” !
| :
clary .
; Cindy Baxtex
. |
. IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above .
: written.
|
|
.I Witnesses:
l %
- b ) ' T { Seal)
I
e et b - (Seal)
(Seal)
|
ii T ” (Seal)
§
I
] —




" STATE OF ALABAMA,

formed of the contests of the conveyance, they executed the same voluntarily on the day the same bears date. i

wor (150 mae 102

COUNTY. I, the undersignod authoeity, in and for said County, in said Stats, hersby corttly that
whmnmmllnﬂlhﬂmwmlmm.mdmmhuwnhmwmmm&hﬁrmmh'

- —— —

Given under my band and official seal, this

Notary Public.

= #ﬂ

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby ocmtily that
on this day came before me the within named

known to me to be the wife of the within named

ho, being e separate from the hushand touching hes hthnwithinmwnwuﬂﬂﬂl'h'-
e D et e e e e amts o threats 04 the part of the hos

In Witness Whareof, I have hereunto set my hand and official seal, this ’

}

Notary Public.

. ! . —

r—s - ——
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STATE OF ALABAMA,

COUNTY. Lhmﬂnﬂm&mthomy,hndhnﬂﬂm.hﬂmw”ﬁythﬂ
on this day came before me the within named

- - d o el r . . - - wFa - . - - -

known to me to be the wife of the within named

(s
ho, being examined separate and from the husband touching her signature to the within scknowledged that she '
Mﬂm-dhmﬁudﬁmﬂ,ﬂtbmtfnnmmurthrnunnﬂnputofﬂuhum x

In Witness Whereof, 1 have bereunto set my hand and official seal, this '

- - s r— = - = - ' [ LERF 'q‘.r- - a "
h r g r 1 R R -

— - -
STATE OF ALABAMA, |
COUNTY. mem.hﬁmmm.hmmwmu

!
name s signed to the foregoing conveysnce, and who is kmown to mugbdm-ﬂmﬂ:ﬁﬂtr“mbl
mdth:.mh&thmnugm hmmtdthemmntn-ﬂym day the same bears date, |

Civen under my hand and official seal, this j

i

otary Publie.

— - — ]

STATE OF ALABAMA, :
JEFFERSON COUNTY. I,mwm.h:ﬂhnﬂm.hnﬁ&ﬂa.habyuﬂy&w

Johnt L. Hartman, IIX ?
whose name as President of the LAND DEVEIOPERS CONSTRUCTTON f

contents
sct of ssld corporstion, |
Given under my hand and official seal, this 18th day of November, 1985.
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