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This i
State of Alabama Sl %ﬁh‘%
Shelby o s Celiinas—

MORTGAGE

THIS IDENTURE is made and entered intothis 18R davof _Octobexr .19 85 by and between
Thomas R. Buckley and wife, Katy E. Buckley

thereinafeer called "Mortgagor”, whether one or more) and Central State Bank

thereinafer called

“Maortgagee™).
WHEREAS. Thomas R. Buckley and wife, Katy E. Buckley
s (are) justly indebted to the Mortagee in the principal sum uf_smn_ﬂmsand_tneni_y_and_mﬂﬂﬂwe—ﬂw

dollars 18 7 ,020.00 } as evidenced by that certain promissory note of even date herewith. which bears interest as provided therein, which is
nnyable in accordance with its terms, and which has a final maturity date of __ Nowember 1, 1995

This loan is payable in 119 monthly payments of 5110,00 beginning on December 1, 1985,
and one final payment of $562.05 due on November 1, 1995.

NOW, THEREFORE, in consideration of the premises, and to secure the pavment of the debr evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of saud debr and on any and all such extensions and renewals (the aggrepate amount of
.uch debt and interest thereon, including any extensions and renewals and the nterest thereon, is hereinafter collectively called “Debt™ and the compliance
with all the supulations herein contained, the Mortgagor does hereby grant. hargun, sell and convey unto the Mortgagee, the following described real escate,
wewsieed in ,_Shelh;r County, Alabama (said real vstare beny hereinafrer called “Real Estate™:

as follows: Begin at the northeast corner of the Bice Lot on the northwest line of

Highway No. 25; thence northwest 242 feet; thence northeast 55.75 feet; thence
northwest 14.50 feet to the Southern Railroad right—of-way; thence northeast along
gsaid right-of-way 161.50 feet; thence southeast 295,00 feet to the northwest right-
of -way of Alabama Highway No. 25; thence southwest along sajid Highway right-of-way
210.00 feet to the point of begimnning, containing 1.50 acres, more or less.

g A lot in the SW of the NW % of Section 9, Township 24 North, Range 12 East described
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining 1o the Real Estate, all of which shall be deemed Real Estate and shall
v s omveyed by this mortgage.

Ty HAVE AND TO HOLD the Real Estare unto the Mortagee, its successars and assigns forever. The Mortgagor covenants with the Mortgagee that the
Wonagor is lawfully seized in fee simple of the Real Fstate and has a good nighr o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

v nmbrances, unless otheewise set forch above, and cthe Mortgagor will warrant and forever defend che title vo the Real Esrate unto the Mortgagee, against the
lsiwsiul claims of all persons.

For the purpose of further secuning the payment of the Debr, the Mortgagor agrees to: (1) pay all raxes, assessments, and other liens raking priority over this
i reape thereinafrer jointly called “Liens™), and if default is made in the paviment of the Liens, or any part thereol, the Mortgagee, at its option, may pay the
sames L2} keep the Real Estate continuously insuted, in such manner and with such companies as may be satistactory to the Mortgagee, against loss by fire, van-
Jianam, malicicous mischief and arher perils usually covered by a fire insurance pabicy with standard extended coverage endorsement, with loss, if any, pnvahle 114
the Mortgagee. as its interest may appear; such insurance to be in an amount ar least equal o the full insurable value of the improvements located on the Real
E.ote unless the Mortgagee agrees in writing that such insurance may be in a2 jesser amount. The original insurance policy and all replacements therefor, shall
b Jelvered to and held by the Mortgagee until the Debt ts paid in full. The oriwinal insurance policy and all replacements theretor must provide that they mav
nes b canceled without the insurer giving ar least fifteen days prior written nonice of such cancetlation o the Mortgagee.

The Morrgagor hereby assigns and pledges to the Mortgagee, as further security for the pavment of the Debi, each and every policy of hazard insurance now or
it cafter in effect which insuces said improvements. or anv part thereof, together with all the right, ritle and interest of the Mortgagor 1n and to each and every
w1, policy, including but not limited to all of the Mortgagor's right. titie and interest in and to anv premiums paid on such hazard insurance, including all
riphts to return premiums. If the Mortgagor fails to keep the Real Estate insured a» specified above then, at the election of the Mortgagee and without notice to
anv person, the Mortgagee may declare the entire Debt due and pavable and this mortgage subject to foreciosure, and this mortgage mav be foreclosed as
heretnafter provided: and, regardless of wherher the Mortgagee declares the entire Debr due and payable and this morngage subiect to foreclosure, the Mort-
Eaee mav, Eut shall nor be :ihgmed t, tnsure the Real Estate for its full mnsurable vatue (or for such lesser amount as tie Mortgagee may wish} against such
Finks of loss, for its own benefit, the proceeds from such insurance (less cost of cullecting samel, if collected, to be credited against the Debr, or, at the election of
the Mortgagee, such proceeds mav be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
nurance or for the payment of Liens shall becorne a debt due by the Mongagor 1o the Mortgagee and at once pavable, without demand upon or norice 10 the
hMurigagor, and shatrbe securcd by the lien of this mortgage, and shall bear titerest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

Ax turther security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or hercafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right ro receive and retain such rents, profits, issues and revenues;

~. all judgments. awards of damages and settlements hereafter made resulung from condemnation proceedings or the taking of the Real Estate, or any pant
therenf, under the power of eminert dumain, or for any damage (whether caused by such caking or otherwise} 1o the Real Estate, or any part thereof, or 1o any
rignrs appurtenant thereto, including anv award for change of grade of streers, and all pavments for the volunrary sale of the Real Escare, or any part thereof, in
lic of the exercise of the power of eminent domain. The Mortgagee is hereby authonized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid ncquittances for, and appeal from, anv such judgments or awards. The Mortgagee mav apply all such sums so received, or anv part thereof, after the pay-
ment of all the Morigagee's expenses in connection with any proceeding or wransaction described in this subparagraph 2, including court costs and attorneys’
feew, on the Debt in such manner as the Morgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
muie e used to rebuild, repair or restare apy or all of the improvements low ated on rhe Real Estate.

The Mortgagor agrees to take good vare of the Real Estate and all improvements located thereon and not ro commit or permit any waste thereon, and ar ail
tines to maintain such improvements in as good condition as they now are, reasonable wear and rear excepred.

Notwithsranding any other provision of this morrgage or the note or notes evidenang the Debr, the Debr shali become immediately due and pavable, ar the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

Tlye Mortgagor agrees that no delar or. failure of the Mortgagee to exercise anv option o declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's nght to exercise such option, either as to any past or present defaule, and it is agreed that no terms of conditians contained in chis marcgage may be
woived, altered or changed excepe by a writeen instrument signed by the Morigagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Maortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
zitoe, shall be entitled to the appointment by anv competent courr, wirhout natice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power wo lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Mortgagor pays the Debt (which Debr includes the indebtedness evidenced by the promissory note or notes
referred o hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such exrensions and rencwals)
arcl retmburses the Mortgagee for anv amounts the Murigagee hes paid in payment of Liens or insurance premiums, and interest therenn, and fulfills all of its
ot lipiens under this mortgage, this convevance shall be null and void. Bur it (11 any warranty ot representation made in this mortgage is breached or proves
{s]l~ in any material cespect; (1) default s made in the due performance of anv vovenant or agreement of the Mortgagor under this mortgage: {3} default is made
it the pavment to the Mortgagee of 2nv sum paid by the Mortgagee under the authority of any pravision of this morigage: (4) the Debx, or anv part thereof, re-
roains unpard at maturity: (51 the interest of the Mortgagee in the Real Estate hecomes endangered by reason of the entorcement of anv prior lien or encum-
hranee thereon: 16) any statement of Lien is filed against the Real Estate, or any pare thereof, under the statutes of Alahama relating to the liens of mechanics and
mutertalmen (without regard to the esistence or nonexistence of the debr o the lien on which such statement is based); (7) anv law is pasted imposing or
authorzing the imposition of any specifiv tax upan this mortgage or the Debr or permutting or authorizing the deduction of any such tax from the prinlipal or
uiterest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morrgage; (8) anv of the
-hipulations contained in this mortgage is dectared invalid or (moperative by anv court of competent jurisdiction: (9 Mortgagor. or any of them (a) shall apply for
e consent o the appointment of a receiver, trustee or liquiditr thereof or of the Real Estate or of all or a substantial pare of such Mortgagor's assers, (b} be ad-
cudsared a bankrupt or insolvent or file a voluntary petition 1n bankrupe. v, o 1ial, or admit in writing such Mortgagor's inability generally, 1o pay such Mott-
gagor's debts as they come due, 1) make a general assignment for the benefir 0f creditors, ed file a petition or an answer secking reorganization or an arrange-
et with creditors or taking advantage of any tnsolvency law, or i1 file an an-wer admitting the material allegations of, or consent to, or defaulr in answering, a
petition filed against such Martgagor in any bankruptey, reorganization or insolvency proceedings; or (10} an arder for relief or other judgment or decree shall
he enrered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Moregagur, or anv of them if more than one,
o0 appointing a receiver, trustee or liguidator of any Mertgagor or of the Reat Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
haprening of any one or more of smd events, at the oprion of the Mortgagee, the unpaid balance of the Detx shall &t once become due and pavable and chis
mosrtgage shall be subject to forechosure and mav be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
cabe possession of the Real Estate and, after giving at keast twenry-ene davs notwee of the time, place and terms of sale by publication once 2 week for three con-
oL utive weeks in sOme newspaper Eﬁuhiiﬁhﬁg in the countv in which the Real Estate 1s located, 1o sell the Real Estate in front of the courthouse doar of said
Tty . 4 public outery, to the highest bidder for cash, and o apply the proceeds of said sale gs follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attornevs” fee, second, to the pavment of any amounts that have been spent, or that it may
then be necessary to spend, in paving insurance premivms, Liens or other envumbrances, with interest thereon; third, to the payment in full of the balance of
the [ebt whether the same shall or shall not have fully marured ar the date of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afrer deducting the cost of
a~certaining who is such owner. The Mortgagor agrees that the Mortgagee mav hid at any sale had under the terms of this mortgage and may purchase the Real
Ewrate if the highest bidder therefor. At che foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner ur it may be offered for sale and sold in any other manner the Mortgager may elecr.

The Mortgagor ageees to pay all costs, including reasonable attorneys’ fee~. incurred by the Mortgagee in collecting ur securing or attempting 1o collect or
w ure-the Debt, or any part thereol, or in defending or attemprting to defend the priority of this mortgage against any ?IETI or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such lien or eovumbrance; and/or ali costs incurred in the {oreclosure of this mortgage, either
under the power of sale contaned herein, or by virtue of the decree of any courr of competent jurisdiction. The full amount of such costs incurred by the Mort-
crager shall be a pare of the Debt and shall be secured by chis mortgage. The purchaser at any such sale shall be under no obligation w see 10 the proper applica-

1on of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortpage, or auctioneer, shall execute to the pur-
chaser, for and i the name of the Mortgagor, a statutory warranty deed 1o the Real Estare.

Plural or singular words used herein to designare the undersigned shall be construed 1o refer to the maker or makers of this mortgage. whether one or more
Gatural persons, COrPOrations, associations, parenerships or other entities, All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned: and every oprion, right and privilege herein reserved or secured to the Moaortgagee, shall
inure 1o the benefit of the Morrgagee’s successors and assigns.

In witness whereof, the undersipned Morrgagor has (have) executed this instrument on the date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama H
ShE.lb]? Cuuntv }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Thomas R. Buckley and wife, Katy E. Buckley

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ hey  executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __18th day of ____QOctober .19 BS

D

Notary Public

My commission expires:
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NOTARY MUST AFFIX SEAL T,
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}_-Jit,-f::.h e, .

ACKNOWLEDGEMENT FOR CORPORATION ';.-"jh g7y

State of Alabama } "fél l’."’iO‘-& , K !

County # . g

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 3

-srporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and nfficia! seal this day of , 19
Ii .
: Notary Public
| My commission expires:
&7 AL A ?.F'.ELE? (0.
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INSTRUMES S T NOTARY MUST AFFIX SEAL

L .,-J'j"“_f"'. :rm' 2 RECORDING FEES
,,?‘.ﬂ""“}ut?_ e Eas Mortgage Tax  §__ IH 6 S
Deed Tux
Mineral Tox

Recording Fee 7. ﬁ 0
Index Fee .00

TOTAL s_ 9. 1S
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