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TMORTGAGE FORM v &4

State of Alabama

_ Shelby County. ( %, .y ,,i
MORTGAGE '

THIS [DENTURE is made and entered inso this 26th day of October 19 85 by and between
Billy J. Bullard and wife, Judy M. Bullard

(hercwnafter called “Mortgagor™, whether one or more) and Central State Bank (hereinafter called
“Morrgagee"}.
g
WHEREAS. Billy J. Bullard and wife, Judy M. Bullard _

I »
is (are) justly indebted o the Mortagee in the principal sum uf_swulmmmﬂmd—w "_ ;
dollars {3 1 6,657.85 ) as evidenced by that certain promissory note af even date herewith, which bears interest as provided therein, which is .-
payable in accordance with irs terms, and which has a final marurity date of HDJ[EII]hEL.I_. 1988 ' Hl'

This loan is payable in 35 monthly payments of $266.30 beginning on December 1, -
1985 with one final payment of $14,267.73 due on November 1, 1988. e
‘.

NOW. THEREFORE, in considerations of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and

renewals thereof, or of any part thereof, and all interest payable on all of sad debr and on any and all such exrensions and renewals (the aggregate amoumnt of

cuch debt and interest thereon, including any extensions and rencwals and the inferest thereon, is hereinafter collectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby granr, bargain, sell and convey unto the Mortgagee, the following described real estate,

siruated in . Shelby County, Alabama tsaid real vstote being hereinafter called "Real Estate’:
ﬁ- Lots 7 and 8, in Block 68, according to J. H. Dunstan’s Map of the Town of Calera, t
B Shelby County, Alabama.
‘8
g This is a second mortgage to that certain mortgage from Billy J. Bullard and wife,
: Judy M. Bullard to Jeffersom Federal Savings & Loan Association of Birmingham,
) dated September 22, 1975, and recorded in Mortgage Book 349, page 66, in said
3 Probate Office.
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be conveyed by this moTTgage.
TO HAVE AND TO HOLD the Real Escate unto the Mortagee, its successors and assighs forever. The Morega

lawful claims of all persons.

mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the
samne; {2) keep the Real Estaee continucusly insured, in such manner and with such companies as may be satisfactory to the

be delivered to and held ¥ the Mortgagee until the Debe is paid in full. The original insurance policy and all replacement
not be canceled without the insurer Bving ac least fifteen days prior written notice of such cancellation o the Mortgagee.

The Mortgagor hereby amigns and pledges to the Mortgagee, as furcher security for the pavment of the Debt, each and ev
hereafter in effect which insures said iImprovements, ar any part thereof, together with all the righe, title and interest of the

gegee may, but shail not be obligated o, insuce the Real Escate for i full insurable value (or for such Jesser amount as the

Mortgagor, and shal
the promissory note or notes referred to hercinabove.

rencs, profits, issues and revenues:

1. aHl rents, profits, issues, and revenyes of the Real Estate from time tO time accrutng, whether under leases or LenAnCies

er the power of eminent domain, ar for any damage iwhether caused by such taking of ot

valid acquittances for, and appeal from, any such judgments or awards. The Maurtgagee may apply all such surms 0 received

fees, on the Debt in su
may be used co rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to rake good care-of the Real Estate and all improvements located thereon and not to COmmit or
fumes (o maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

o (J49 5z 257

opiion of the Murtgagee, upon rhe conveyance of the Real Estate, or any part thereof or any interest therein,

ﬁagn shall be entitled to the appainrmens by any competent court, withour noece to any parey, of a receiver for che rents,
ezl Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER. thar if the Mortgagor pays the Debr (which Debr inciudes the indebtedn
referred to hereinbefore and any and all extensions and renewals thereof and all interest an said indebeedness and

obligations under this mortgage. rhis vonveyance shall be nuit and void. Bue if: (1) ANy warranty or representation made i

mains unpaid at maturity; (5) the interest of the Muorigagee in the Real Estace becomes endangered by reason of the enfo
brance thereon; (6) any statement of hen is filed against the Real Estare, or any part thereaf, under the starutes of Alabama
materralmen (withaue regard to the existence or nonexistence of the debe or the lien on which such stavernent is ba

ineerest of the Debe, or by virtue o
stipulations contained in rhis merngage s declared invalid or Inuprerarive by any courr of competent urisdict:

gagor's debes as chey come due, (J) make a general assignment for the henefit of creditors, (e} file a petiri

be entered by any courr of comperent jurisdiction, approving a petition seeking hyuidation or reorganization of the Mortgagor

happening of any ane ar more of said events, at the option of the Martgagee, the unpaid balance of the Debr shall at once
mortgage shall be subject to foreclosure and may he foreclosed as.now provided by law in case of past-due mortgages; and the

secunve weeks in some newspaper published in ¢

Estare if the highest bidder therefar At the foreciosure sale che Real Estace may be offered for sale and sotd as a2 whole withour
ner or it may Ee offered for sale and sold in any other manner the Mortgapee may elect,

wcure the Debt, or any parr thereof, or in defending or attempting to defend the pricrity of this mort
unless this mortgage is herein expressly made subject 1o any such lien or encumbrance; and/or a]] COSts incutred i
under the power DFEalr contained hercin, or by virtue of the decree of any court of competent jurisdiction. The full g
gagee shall be a part of the Debt and shall be secured by this moertgage. The purchaser ar any such sale shall be unde
rton of the purchase maney. In the event of a saje hereunder, the Mortgagee, or the owner of the Debt and mare
vhaser, for and in the name of the Mortgagor, a starucory warrarty deed ro the Real Espate,

natural persons, corporations. associations, partnerships or other entities. All covenants and a

inure ro the benefit of the Mort ee’s sucvessors and assigns.
E2E £

[n wieness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above,

Bot covenants with the Mortgagee that the
Mnrrat:r is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that che Real Estate is frec of all

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the titlé to the Real Eseate unto

For the purpose of further securing the payment of the Debe, the Mortgagor agrees to: (1} pay all taxes, assessments, and other
Mortgagee, at its option, may pay the

dalism, malicious mischief snd othes perils usually covered by a fire insurance palicy with standard extended coverage endorsement, with
the Mortgagee, as its interest may appear; such insurance te be in an amount ac least equal to the fuil insurable value of the Improvements located on the Real
Estate unless che Mnrllpfc agrees in writing that such insurance may be in a lesser amount. The ariginal insurance policy and al) replacements therefor, shall

s therefor must provide that they may

ery policy of hazard insurance now or

such policy, including but not timited to al] of the Mortgagor's righe, title &ndd interest in and to any premiums paid on such hazard

rights to return premiums. If the Mortgagor fails to keep the Real Estare insured as specified above then, ae the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and chis martgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafrer provided; and, regardless of whether the Mort agee declares the entire Debr due and payable and this more age subject to foreclosure, the Mory-

risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the

the Mortgagee, such proceeds may be used in repairing o reconstructing the improvements locared on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the I:»a\rmtnr of Liens shall become a debt dye by the Mortgagor to the Mortgagee and ar once payable, wichour

be secured by the lien of cthis mortgage, and shall bear incerest from date of payment by the Mortgagee until paid ac the rare provided in

As ﬁ.:rthtr security for the payment of the Debt, the Moregagor hereby assigns and pledges to ehe Mortgagee the fellowing described property, righes, claims,

reserving to the Mortgegor, so long as the Mortgagor is not in defauit hereunder, the tight to receive and retain such rens, profits, issues and revenuecs:

ments, awards of damages and sertlements hereafter made resulting from condemnation I;:mc:edings or the taking of the Real Estate, or any part

erwise) to the Real Estate, or any part thereof, or to any
Tights appurtenant thererp, including any award for change of grade of steeets, and ail payments for the voluntary sale of the Rea) Estate,

lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver

ment of all the Murtgaﬁ:e's €Xpenses in vonnection with any proceeding or transaction described in chis subparagraph 2, including court costs and attorneys’
€h manner as the Mortgagee clects, or, ar the Morrgagee's aprion, the entire Amount, or any part thereof, so received may be released of

permit any waste thereon, and st al!

Notwithstanding any other provision of this mortgage or the note or notes evidenuing the Debe, the Debt shall become immediately due and payabie, at the

The Mortgagor agrees that no delav or failure of the Mortgagee to exercise any option to declare the Debe due and payable shall be deemed a waiver of the
Mortgagee's right o exercise such o tion, either as to any past or present default, and tr is agreed that no terms or condirions contained in this

warved, altered or changed except by 4 wrirten nstrument signed by the Mortgagor and signed on behaif of the Mortgagee by one of its officers.
After default on the pare of the Mortgagor, the Mortgagee, upon bilt filed ar uther proper legal proceeding being commenced for the fo
issues. revenues and profirs of the

and resmburses the Mortgagee for any amounts the Mortgagee has paid in paymen: of Lisns QT {NSUTANCE Premiums, and interest thereon, and fulfills alt of its

false 1n any marerial respect: (1) defauls i made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defaulr is made
ifi the payment co the Morr agee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4} the De

rcement of any prior lien or encum-

sedl; (7) any law is passed imposing or
authorizing the imposition of any i‘F‘“iﬁf tax upen this morcgage or the Debt or permitting or authorizing the deduction of any such tax from rhe prinr:ipagl of
wh

wh any tax, lien or assessment upon the Real Esrate shall be chargeable against the owner of this mortgage; (8] any of the

ton: (9 Moregagor, or any of them (a) shall apply for
O Consent te the appointment of a receiver, trustee or liquid3eor therenf or of the Real Estate or of all or a substantial part of such M

0
yudrcared a bankrupt or insolvent or file o voluntary petition in bankruptey, () fail, or admie in writing such Mortgager's tnabiliey Egnﬂa]if. 1o pay such Mort.

ment with creditors or eakin advantage of any insolvency law, or {f) file an answer admicring che material allegations of., or consent to
petition filed against such wigagor in any bankruptcy, reorganizanon or insolvency proceedings; or (10) an order for relief or other judgment or decree shall

OF APPOINLING 2 Teceiver, trustee of liguidator of any Mortgagor or of the Real Estate or of all or a subszantial part of the assets of any

take possession of the Real Eseate and, after giving at leass twenty-une days notice of the nme, place and verms of sale by publication once a week

Lg !f'ur county in which the Real Fstare i¢ located, to sell the Real Fscate in front of the courthouse door of said
twunty, o public outcry, to the highest bidder for cash, and to apply che proceeds of sard sale as follows: first, to the expense of advertising,
rhe Real Estate and fureflming this mortgage, including a reasonable atterneys’ fee; secand, to the payment of any amounts that have been spene, or that it may
then be necessary to spend, in Paying insurance premiums, Liens or ocher encumbrances, with interest thereon: third, 1o the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Morigagor agrees thar the Mort agee may hid at any sale had under the terms of this mortgage and may purchase the Real

The Mortgagor agrees o pay ail costs, including reasonable actorneys’ fees, inc urred by the Mortgagee in collecting or securin

r no obligation to see to the proper applica-
Bage, or auctioneer, shall cxecute to the pur-

or makers of this mortgage, whether one or more
undersigned shalil bind the heirs,
to the Mortgagee, shall

personal representarives, successors ard assigns of the undersigned: and ¢very oprion, right and privilege herein reserved or SECLU

the Mortgagee, against the

liens vaking priority over this

Bagee, against loss by fire, van.
if any, payable to

gagor in and 1o each and every
insurance, including all

gagee may wish) against such
Debt, or, at the election of

demand upon or notice to the

now existing or hercafier creared,

or any part thereof, in

or any part thereof, after the pay-

mottgage may be

reclosure of this mor-

bt, or any part thereof, re-

t's assets, (b} be ad-

Mortgagor: then, upon the
e due and pavable and this
Mortgagee shail be authorized to
for three con-

selling and con veying

7

Together with all the righes, privileges, renements, appurtenances and fixtures appertaining to the Res] Estare, all of which shall be deemed Rea| Escate and shal|
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ACKNOWLEDGEMENT FOR INDIVIDUALS)

State of Alabama }
Shelby County !

1. che undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Bil

whose namels) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L heY_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this

26th _ day of

October

19___BS .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }
County |}

L the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as

of

corporation, is signed to the foregoing instrument,
{rmed of the contents of said inscrurnent, _he__
as the act of said corporation. -

2nd who is known to me, acknowledged before me on this day that, being in-

as such officer, and with full authority, execut

ed the same voluntarily

Given under my hand and official seal this day of 19
. .
| Notary Public
My commission expires:
STATE GFALA SE
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