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MORTGAGE FORM ﬁE&&;?' FORM 100-3 Rrv. 11/7T9

This fnzi

State of Al ._ 1 ke o
tg:e?bf abi;:f _ _Coakan . :
MORTGAGE |

THIS IDENTURE is made and entered into this lith day of October , 19 85 by and between
Randy Trice, a single man

ihereinafrer called *Mortgagor™, whether one or more) and _Central State Rank (hereinafter called
“Mortgagee").
WHEREAS, Randy Trice, a single man

--.-.—.—-----ﬂ'---'kI
is {are) justly indebted to the Mortagee in the principal sum of Three thousand five hundred-nine and IZIDL].UO

dollars (3 3 , 509 .00 ) as evidenced by that certain promissory nate of even date herewith, which bears interest as provided therein, which is
pavable in accordance with its terms, and which has a final maturity dare of October 25 2 1987

This loan is payable in 23 monthly payments of $169.00 beginning on November 25, 1985h
and one final payment of $159.16 due on October 25, 1987. |

NOYW. THEREFORE, in consideration of the premises, and ta secure the payment of the debt evidenced by said note and any and all extensions and
rencwals thereof, or of any part thereof, and all interest payable on all of smd debt and on any and all such extensions and renewals (the aggregate amount of
cuch debt and interest thereon, including anv extensions and renewals and rhe interest thercon, is hereinafter collectvely called “Debt™ and the compliance

with all the stipularions herein contained, the Mortgagor does hereby grant. bargain, <ell and convey unto the Mortgagee, the following described real estate,
siruared in ShElbY County, Alabama {said real estate being hereinafrer called “Real Estate™:

Commencing at the Southeast corner of Section 33, Township 21 South, Range 2 West;
thence North along the East boundary of said Section 33 a distance of 774.20 feet

to the point of beginning; thence turn an angle of 90 deg. 50 min. to the left for

a distance of 731.99 feet to a point; thence run North a distance of 458.00 feet to
the South right of way line of Alabama Highway No. 70; thence Southeasterly along
gaid right of way line 2 distance of 743.00 feet, more or less, to a point on the
East boundary of sald Section 33; thence South along said boundary a distance of
340.40 feet to the point of beginning. Said land being situated in the SE 1/4 of the
SE 1/4 of Seetion 33, Township 21 South, Range 2 West, Shelby County, Alabama.
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Together with all the rights, privileges, tenements. appurtenances and fixtures appertainung to the Real Estate, all of which shal} be deemed Real Estate and shall

be vonveyed by this moregage.

TO HAVE AND TO HOLIY the Real Estate unta the Mortagee, its successors and assigns forever, The Mortgagor covenants with the Mortgagee thar the

Muorragor is lawfully seized in fee simpie of the Real Estate and has a good right to <ell and convey the Real Estate as aforesaid; that the Real Estate is free of all

v umbranees, unless otherwise set forth above, and the Mortgagor will warranr and forever defend the titie to the Real Estate unto the Mortgagee, against the
lawtul claims of all persons.

For the purpose of further secuning the pavment of the Debe, the Mortgagor agrees w: (1) pay all raxes, assessments, and other liens taking priocity aver this
murtge (hereinafter jointly called “Liens™}, and if defaule is made 1n the pavment of the Liens, or any part thereof, the Mortgagee. ar s option, may pav the
~amies L2 Keep the Real Estare contnuously insured, in such manner and with such companies as mav be satistacrory to the Mortgagee, against loss by fire, van-
dadism, malicious mischief and other penils usualty covered by a fire insurance policy wirh standard excended coverage endorsement, with loss, if any, payable o
the Mortgagee. as its interest may appear: such insurance to be 1n an amount ac feast equal co the full insurable valoe of the impeovements located on the Real
Ewtate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The ariginal insurance policy and all replacements cherefor, shall
be delivered o and held gifel:he Morrgagee unul the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they may
nor be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor herchy assigns and pledges to che Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effece which insures said irmprovements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
sus iy policy, including but not fimited to all of the Mortgagor's righe, title and interest 1n and to any premiums paid on such hazard insurance, including all
rights ro recurn: premiugms. If ehe Moregagor fails to keep the Real Estare insured as specified above then, at the election of the Mortgagee and withaw notice 1o
snv person, the Mortgagee mayv declare the entire Debr due and pavable and thes mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinatter provided, and, regardless of whether the Mortgagee declares the enrire Debt due and pavable and this mortgage subject to foreclosure, the Mort-
agne may, but shall not be obligated o, insure the Real Estave for s full insurable value (or for such lesser amount as the Morigagee may wish) against such
risss of loss, tor its own benefit, the proceeds from such insurance fless cost of collecting same), if collected, to be credited against the Debe, or, at the election of
rthe Morrgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amournts spent by the Mortgagee for
msurance or for the payment of Liens shall become a debr due by the Morrgagr tio the Mortgagee and at ance pavable, withour demand upon ar notice to the

“orrgagor, and shail be secured by the lien of this mortgage, and shall hear incerest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further securty for the payment of the Debe, the Mortgagor hereby assigns and pledees to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

' all rent:, protics, issues, and revenues of the Real Estate from tite to time accruing, whether under leases or tenancies now existing or hereafrer creared,
reserying to the Mortgagot, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

1

2. all judgments, awards of damages and setrlements hereafter made resulting trom vondemnation proceedings ar the taking of the Real Estate, or any pan
therect, under the power of eminent domatn, or for any damage twhether caused by such taking or otherwise) to the Real Estate, or any part thereof, o to anv
riuhee appurrenant thereto, inciuding anv award for change of grade of streets, and all pavments for the voluncary sale of the Real Estate, or any parr thereof, in
T uf the exercise of the power of eminent domain. The Murtgagee is hereby authonized on hehalf of, and in the name of, the Morigagor to execute and deliver
valud acquirtances for, and appeal from, anv such judgmenes or awards. The Morrgagee mav apply all such sums so recetved, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with anv proveeding or eransaction Jdescribed m ths subparagraph 1, including court costs and attorneys’
fees, o the Debr in such manner as the Mortgagee eleces, or, at the Morrgages's option. che entire amount. or any part thereaf, so received may be released or
miav be used to rebuild, repair or restore anv or all of the improvements lovated on the Real Estate.

+he Muortgagor agrees to take good care of the Real Estate and all improvements kcated thereon and not to commit or permit any waste thereon, and at all
nres 10 matntain such improvemenes in as goud condinion as chev now are. reasonable wear and rear excepted.

“wtwithstanding any other provison of this mortgage or the note or notes v idencing the Debr, the Debe shall become immediacely due and pavable, ar the
apnen of the Morrpagee, upon the convevance of the Resl Estate, or any pare chereof or any interest therein.

Che Mortgagor agrees thar no delav or fadure of the Moregagee 1o exervise anv option to declare the Debt due and pavable shall be deemed a waiver of the
Morrgagee's right ro exercise such option, cither as ro any past or present default. snd it 12 agreed that no terms or conditions contained in this mertgage may be
warved, gleered or changed except by g written instrument signed by the Muoregager and signed on behalf of the Mortgagee by one of its officers.

Adrer detaule on the part of the Mortgagor, the Mortgagee, upon bill filed ar other proper legal proceeding being commmenced for the foreclosure of this mort-
g, ~nall be entitled to the appointment by any competent court, withour notice to anv party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to leas and control the Real Estate, and with such orher powers as may be deemed necessary.

UTOEN CONDITION, HOWEVER, thae if the Mortgagor pays the Debe twhic b Dehe includes the indebtedness evidenced by the promissary note or notes
reterred o hereinbetore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and retmburses the Mortgagee for anv amaunts the Mortgagee has paid in pavment of Liens or insurance premiums, and interest chereon, and fulfills all of its
bliations under chis morrgage, this convevance shall be null and void. But :f: 1) any warranty or representation made in this mortgage is breached or proves
finl et any marertal respect; i) defaule s made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; { 3) default is made
by Ty pravment to the ertgagcc of a0y Sum pratd by the Murtgngre utder che aurhoney of any provision of this maortgage. {4) the Debr, or any nart thereof, re-
mwins anpaid at mararwy; (39 che inreresr ot the Mortgagee 10 the Real Estare becomes endangered by reason of the enforcement of any prior lien or encum-
hriawe thereon; (&) any statement uliien s filed agaimst the Real Escace, ur anv part thereof, under the starutes of Alabama relating to the liens of mechantcs and
murersimen iwithour regard o the eststence of tonexistence of the debt ar che lien on which such statement is basedy; (7) any law 1s passed imposing or
authonizing the imposition of anv speatie tax upon this moregage or the Debr or permitting or authorizing the deduction of any such tax from the principal pr
inteeest of the Debe, ot by virtue of whicb any tax, ben or assessment upon the Real Eseate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contaned in this morteaee 5 Jeddred invalid ar inoperative be any court of competent jurisdiction; (9 Mortgagor, or any of them (2) shall applv for
f vomeent To the appoinement of a revever, trustee ot liguiddtor cherend or of the Real Estare or of all or a substantial part of such Morigagor's assets, {h) be ad-
dicared 2 bankrupt or inselvenn or file a voluneary petiion i bankruptov, 01 £al, or admit in writing such Moregagor's inabilisy generally, to pay such Mot -
Bidpn T ~ dl‘.‘h[*- ins [I'I-l:"'lr' LOTc l.il._lt'.. |,|._” T'I‘IiII(L' A ﬂt'l'lt;'rl'ﬂ[ aﬁﬂignmum f‘l T I.'l"u:: hrnq_-ﬁt Y Lredwnr;‘ {e'j ﬁle a pe-t-'ttinn OF AR answer kai“ﬂ rmfganizatinn OF an arrange-
Tient with creditors ar raking advantage of any insolvency Jaw, or 1Y file an answer admitting the material allegarions of, or consent o, or default in answering, a
perition filed aganst such Mortgagoe in any bankruprey, reorganization or imsolvency proceedings: or (10) an order for relief or other judgment or decree shall
boevorered Peany couet of comperent jusisdiction, approving a petition seeking lhguidation or recrganization of the Mortpagor, or any of them if more than one,
0 PTOINGNE A recelver, trustee o higquidaror of aby Moregagor or of the Real Estare or of all or a substantial part of the assets of any Morrgagor; then, upon the
haspening of any one or more of said cvenes, at the uption of the Morrgagee . the unpaid balance of the Debr shall ar once becotmne due and payable and this
moregage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-<lue mortgages; and the Motegagee shall be authorized 1o
tike possession of the Real Estawe and, after giving at least twentyane days notice of the time, place and rerms of sale by publicarion once a week for three con-
s utive weeks 1n some newspaper published in the county in which the Real Estate is located, to sell the Real Exate in front of the courthouse doar of said
LNty e public oureey, 1o the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and fureciosing this mortgage, including a reasonable attornevs’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
the Debt whether che same shall or shall nor have fully marured at the Jate of said sale, but no interest shall be collected beyond the day of sale; and, fourch,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ww ertaitung who s such owner. The Mortgagor agrees thar the Mortgagee mav bud at any sale had under the terms of this moregage and may purchase the Real
E~ciste if the highest bidder therefor. Ar the foreclosure sale the Real Estare may be uffered for sale and sold as a whole without firse offering it in any other man-
et of 1t mavy he offered fnr sa]e and =uld in any nt"u:r manner rthe Murtgagtc Ty elecr.

The Mortgagor agrees to pav all costs, including reasonable attorneys’ feex, invurred by the Mortgagee in collecting ot seCuring or actempting co collect or
sevure the Debt, ot any part thereof, or i defending or atrempring to defend the prionity of this mortgage against any lien or encumbrance on the Real Estate,
uriess this mortgage is herein expressly made subjece to any such lien or envumbrance; and/or all costs incurred in the foreclosure of this mostgage, eicher
urnder the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amoune of such costs incurred by the Monc-
gavee shall be a parc of the Debt and shatl be secured by this maregage. The purchaser at any such sale shall be under no obligation ta see to the proper applica-

van of the purchase money. [t the event of a sale hereunder, the Maoregagee. or the owner of the Debt and mortgage. or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statucory warraney deed to the Real Estare.

Mural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or mare
narural pevsons, corporations, associstions, partnerships or other enrities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned: and every oprion, right and privilege herein reserved or secured to the Morrgagee, shall
inure 1o the benetit of the Moregagee s successors and assigns.

[ wirness whereof, the undersigned Mortgagor has (have) execured thys inserument o e date first writren above.

- | LT N TR

Yt N W — e w e e -
"-'-"‘J.'fiﬁ PR

-Eu{rﬂﬂﬂ' P - Lt =L peie P




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Srate of Alabama i

County }

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, " he__ execured the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 19

" ; Notary Public l

My commission expires:
My Commission L» .- . . . bey 6 18-
NOTARY MUST AFFIX SEAL S
= r... = R
i 4 ‘..*- - Sl
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ACKNOWLEDGEMENT FOR CORPORATION : 3:_‘ Pt .
| ' 5 e ".'{ HVLO‘ . '
- -\r"- o j:.;-’.' .
State of Alabama } t;;fi:___"._l..“._t‘
i "Ef\u .: " o
County } - .

L]
LI ||ll||"‘

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

A\
W whose name as ot : —— 8
A} | | corporarion, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
§ t.rmed of the contents of said instrument, __he__as such officer, and with full authority, executed the same voluntarily for and
2 || as the act of said corporation.
g Giiven under my hand and official seal this day of , 19
eyt |
ot —
i Notary Public
. ﬁ My commission expires:
STATE OF &L & SHf 1Y {3,
1 CERTIEY THIS
wmgTRUMERT WAS TILED NOTARY MUST AFFIX SEAL
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