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MORTGAGE FORM LD 160 Rev. 9

STATE OF ALABAMA
COUNTY OF __SHELBY

$67
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this — 28th  day of _Qctobher ,19_85 . . by and between
Wine Ridge Development

{hereinafter referred to az “"Mortgagor) and THE COLONIAL BANK OF ALABAMA Sds-amatons-banbios-sssesiatian-(hercinafter referred to

as “‘Mortgagee ).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mongagee in the principal sum of __ Oe Hundred Thirty-Nine Thousand
and 00/100 * * * *x &k *x %k Kk k KX k * *k k % * * % * * * % % k *

Dollars (s—139,000.00 ) as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note;

WHEREAS, Mﬂrtﬁagﬂr may hereafter become Further indebted to Mortgapee as may be evidenced ﬁy promissory note(s) or otherwise, and it is |
ortgagee, whether now existing or hereafter
this mortgage is 10 secure not enly the indebtedness i

the intent of the parties hereto that this mortgage shall secure any and all indebtedness{es) of Morigagor to
arising, due or to me due, absolute or contingent. liguidated or unliquidated, direct or indirect, ang
evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing

or hereafer arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, :

pledge or otherwise,

NOW. THEREFORE. Mortgagor and all others executing this mortgage. in consideration of the premises, and to secure the payment of said indebted-
ness evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove generall
referred 10, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, scll,
alien, convey, transfer and morigage unto Mortgagee, its successors and assigns, the following described real estate, logether with builldings and improve-

ments thereon (hereinafter sometimes calied the *‘real estate”™ or the “mortgaged real estate™), lying and being situated in the County of

he ]5 . State of Alabama, and more particularly described as follows, to-wit:

See Attached Exhibit "A"

The legal description contained in Exhibit "A" forms all or a part of a
subdivision to be recorded in Shelby County and known as Pineywood Forest.

together with all awards received through eminent domain. and payments upen any insurance policies covering the real estate, and all righis, privileges,
tenements, and appurtenances thereunto belonging or in anywise appenaining 1o said real estate including easements and rights-of-way appurtenant
thereto and all gas, steam. eleciric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing. stoves, doors and other fixtures
appertaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this mortgage.

TO HAYE AND TO HOLD the real estate, and every part thereof, unto Mortgagee. s successors and assiﬁns forever. And Mortﬁagﬂr convenanis
with Murtﬁag:: that it is lawfully seized of the real esta1e in fee simple and has a good right to sell and convey the same as aforesaid. that the real esiate
is [ree of all encumbrances except as herein set oul, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgagee. 1ts successors

and assigns, against the lawful claims of all persons whomsoever.
THIS MORTGAGE 1S MADE, however, subject to the fallowing covenanits, conditions, agreemenis, and provisions:

1. That Morigagor shall pay the said indebiedness{es) secured hereby and interest thereon when and as it (they) shall become due, whether in course

or under any condition, covenant or agreement herein contained. together with any other indebtedness(es) which Morgagor may owe 10 Morigagee,
it being furiher agreed that any statement, any note or obligation that is securcd by this morigage shall be conclusive evidence of such facr.

2. (a) That Morigagor shall provide, maintain and deliver to Mortgagee policics of firc insurance (with extended coverage), and such other insurance
as Mongagee may from time to time require in companies, form, types. and amounts, and shall assign, with endorsements sausfactory to Mortgagee,
and deliver 10 Morigagee with mortgagee clauses satisfactory to Morigagee all insurance policies of any kind or in any amount now or hereafter issued
with respect to the r:a]scstatt. Not later than the first day fc-llnwin!g the expiranon date of any and all such insurance policies and at any Lime upon request
of Mertgagee, Mortgagor shall furnish Mongagee certificates of insurance 1ssued by insurance companies sausf BEH?‘?' 10 MnnsaFct showing thait the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid. shall be delivered 10 Morigagee
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at least thirty (30} days before the expiration of the old policies. {f any insurance. or any part thereof, shall expire, or be withdrawn, or become void of
unsafe by Mortgagor's breach of any condition thereof, or become vaid or unsafe by reason of the failure of impairment of the capital of any company |
by which the insufance may then be cartied, or if for any rcason whatever the insurance shall be unsatisfactory 1o Mortgagee, Morigagor shall procure
and deliver to Mo new insurance on the premises, satisfactory to Mnrtsaﬁc. If Mnnﬁ;ﬁm fails to procure and deliver such new insurance,
Morigagce may. but shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with |
| interest on such advance at the rate sét forth in the note secured hereby. Mortgagor shal ?-'_\r: immediate notice in writing 0 Morigagee of any loss,
injury or damage affecting the mortgaged real estatc caused by any casualty or oecurrence. ull power is hereby conferred on Mortgagee o settle and
compromise claims under all policics and to demand. receive, and receipt for all monies becoming Fa able thereunder and to assign absolutely all |
i licies to any holder of the note ot to the grantee of the seal estate in the event of the foreclosure of this mortgage and security agreement or other
transfer of title 10 the real estate in extinguishment of the indebtedness(es) secured hereby. in the event of loss cover any of the policies of insurance
|  herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort- |
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable §
attorneys’ fees, may be applied ir.the Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
| thendue or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof.,

(b) That togecther with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-inierest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may atiain priority |
over this morigage, and ground rents, if any, plus onc-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real estatc for coverage against loss by fire or such other hazard as may reasonably be req:irnd by the Mort Ee ¢ amount of
such taxcs, assessments, ground rents, and premivms when unknown, shall be estimated by the Mortgagee. I the amount of fuuc?: 1d shall exceed at |
any time the amount deemed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, rents and insurance premiums as |
they fall due, such excess shall be repaid o Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficicn at any time to Jn‘j taxes. assessments. ground rents, and insurance premiums as they fall due, Mortgagor shall pay to MnﬂFA any amount |

the deficiency vpon noti Is

necessary 10 make u ce from Mortgagee to Mortgagor requesting payment thereof. n payment in full o ums secured |
by this ?nnrtgagc, ltfungagct shall promptly refund to Mortgagor any fungf hcﬁ. paym pon B '

{c) That Mnn&ngor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed :gon the real |
estate or any part thereof, which' may be or become a lien prior o this morigage or have prinri?r in pbaym:nt to the indebtedness(cs) secured hereby, or |
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretofore or hereafter enacted imposing pannmt of the whole or any part{es) thereof upon Morigagee; upon the passage of any lsw imposing the |
anm:nl of the whole or any part thereof upon nrtga&nc or upon the rendering by an flate court of competent jurisdiction that the undertaking |
y Morigagor to pay such taxes is lcFally inoperative. then the indcbtedness(es) secured hereby without deduction , at the option of M gee,
become immediately due and payable, notwithstanding anything contained in this mortgage of any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit ady part thereof or any interest therein to be sold for

any laxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the |
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real cstate shall be structurally altered, removed or demotished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mo e and adapted 1o the dpro;;r use and enjoyment of the rcal estate be removed at |
any time without like consent unless actually replaced by an article of equal suitability owned by Morigagor. In the event of any breach of this covenant |

the Mortgagee may, in addition to any other rights or remedies, at any time thereafler, declare the whole of the indebtedness(es) secured hereby immeds-
atcly due and payable. '

5. That Mortgagor agrees that the indebtedness{es) hercby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for hefein, at the option of holder hereof, when and if any statement of licn is filed under the statutes of Alabama relaiing to the liens of }
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or nonexistence of the debt, |
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% || oranypar thereof, or of the lien, on which such statement is based. |
6. That Mortgagor shal) :nmpﬂ/ with all statutes. ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction |
- over the regl estate and any and all legal requirements shall be fully complied with by Mortgagor. |
': l ~ 7. That if Mortgagor fails to insure the real estatc as h:r:inahﬂv:crrnﬁdcd. or 1o pay all or any part of the taxes or assessmenis levied, accrued or |
. assessed upon or against the real cstaic or the indebtcdness(es) sccured hereby, or any interest of Morigagee in either, or fails to pay immediately and
- discha?e any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, gcc may, at its oplion, msure |
i the real estafe and/or pay said taxes, assessments, debts, liens and/or charges, and any money which M gee shall have so paid shall constituie a |
debt to Mortgagee additional to the indebtedness(cs) secured hercby; shall be secured by this mortgage; shall bear the interest sct out in the note here-
A, inabove referred to from date paid or incurred; and, at the option of Mortgagee, be immediately due and payable.
+

8. That Mmr agrees that no dalay or failure:of Morigagee 10 exercise any option o declare the maturity of any indebtcdncss(es) scoured by |
this MOrigage, taken or deemed as 2 waiver of its right to exercise such option, of to declare such forfeiture, either as 1o any pastor present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Morigagee §

shall not be taken or consirued as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor !
to procure such insurance or 10 pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the veal estate and employs an atiorney 10 represent il therein, or if Mort-
Fagc: cmploys an aitorney to assist in settling or rnnoﬁngMany cloud on the title to the real estate hereby conveyed that purports to be superior 1o the |
ien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such al s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it 1s paid or incurred at the rate set out in the note hereinabove referred

to and shall be st once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
muglgt to be r!:t.ied upon the real estate hereby conveyed, whether such claims or encunrhrances be valid or not, shal} < a part of the indebtedness{cs)
hereby secured.

11. That Mortgagoer agrecs {0 pay a reasonable attorney's fee as may be permitted by law 1o Mortgagee should the Morigagee employ an attorney to
collect any indebtedness(es) sccur?! by this mnrtgag;my ’ &

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount duc thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee. a valid assignment in recordable form, assigning ail of such con-
demanation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this |
mongaﬁc and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the raie specified herein, or in the
note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mOrtgage.

13, That if or shall make default in the payment of any of the indebtedness(es) hcrl::r secured, or in the performance of any of the terms

or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the estate, cither with or without the appointment of a

receiver; any rents, income and profits collected by Mnrtwﬁm to foreclosure of this mortgage, less the cost of oollecu:ltﬁeth: same, including any
' on

real estate commission or attorney’s fee incurred, shall be ¢r first to advances with interest théreon, then to interest due principal indebtedness,
and the remainder, il any. lo the principal debi(s} hereby secured,

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any iastallment |
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ume or other- |
! wise, in accordance with the agreemenis and covenants herein contained. or should default be made in the payment of mmectmnic‘s lien, materialmen’s |
lien, insurance iums. 1axes or assessments now, of which may heteafter be, levied against, or which may become 2 lien on, the real estate, o should |
default be made in any of the covenants, conditions and agreements herein muuin:dg then and in that évent the whole of said principal sum, with
interest thereon. and all other indebiedness(es) secured hereby, shall, at the option of the then holder of said indebiedness(es), be and become mmndiam
due and payable and the holder of the indebtedness{¢s) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or without, taking such posscssion of the same, sell the mortgaged real estate at public sutcry, in front of the courthouse door of the county whetein |
the real estate is located, 1o the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
i by publication once 3 week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy, |
¢ Mortgagee or apy person conducting said sale for it is authorized and empowered (o execute to the purchaser at said sale a deed to the real estate so |
puuhasc% I the pame and on behalf of Mortgagor, and the certificate of the holder of the morigage indebiedness, appointing said suctioneer to make
such sale, shall be prima faci¢ evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
i anycoun of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness(cs)
hereby secured, may bid at such sale and become th:;lpurchascr of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applicd (a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebiedness{es) secured , including a
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rcasonabie attorney’s fee, or reasonable attorneys’ fees, as permitied by law for such services as may bec, or have been, necessary in any one or more of |

the foreclosure of this mortgage, of the cotlection of said indebtedness(es), and of the pursuit of any cfforts theretofore directed 1o that end. including,
bul without limitalion to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebiedness(es) or interesied in the
mortgaged rcal estale to prevent or dclaﬁ. by any means, the cxercise of said power of sale on the foreclosure of this mortgage; (b} to the payment of

whatever sum or sums Morigagee may have paid out or become liable to pay, in carrying oul the provisions of this mortgage, together with interest
thereon; {c) to the payment and satisfaction of said indebiedness(es) and interest thereon specifically referred 1o hereinabove 1o the day of sale and any

other indebtedness{es) secured by this mortgage; and (d) the balance, if any, shall be paid over to IEII‘IEEEUI. or Mortgagor's successors or assigns. in }
see 1o the

any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to

proper applicaton of the purchase money, |

13. That in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage, deducting from the value of the real |

estate for the purpose of taxation an{ lien thereon, or imposing any ]iabiii:iv upon Mortgagee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured mortgages, or the manner of collection of any such taxes,
s¢ as 10 affect this rqo!'tgaﬁ;:. Mﬂrl‘l_gagnr shall pay any such obligation imposed on Mortgagec therchy, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall. at the option of Mortgagee, without notice to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’s A:»m ty be appeinted; or should Mortgagor in- |
uld it gr ndsadg‘l‘

tentionally damage or attempt to remove any improvemenis upon said mortgaged real estate: or s discovered afler the execution a
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior o the lien hereof or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowtedgment thereof: or if a homestead claim be set up o the
real estaie or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee. or other
holder or holders of said indebtedness(es), to correct such defects in the tille or to remove any such lien or encumbrance or homesicad claim, or to
COTrect anry €ITor 1n said note or this instrument or its execution; then, upoen any such default, failure or contin ency, the Morgapgee, or other holder or
holders of said indebtedness{cs). or any part thereof, shall have the option or night, withowt notice or demand, to’declare all of said indebtedness{es)

then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Martgagee, or other holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or to the mortgaged real estate, or any pari thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien &t any time prior to the payment n full of the indthtcgnesste:;) secured hereby without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Morigagees sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indcbledncss{:sli sccured hereby, together with all interest thereon, shall become due a.t'u:'l)r payable immediately at the
cpuan of Mortgagee withoul notice to Mortgagor, and shall be recoverable by Mﬂrtﬁ?gm: forthwith or at any time thereafier without stay of execution

or other process and failure of Mnrtga&ur to pay all monies w Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
clese this morigage in accordance with the terms hereof.

very |
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18. That it is the intent of the Muﬂgag:: and Morigagee 10 secure any and all indebtedness{es) of said Mun‘faﬁur to Morigagee, now eﬂsﬁng or |
a |

hercafter arising, due or to become due, lute or contingent, liquidated or unliquidated, direct or indirect, and this mo ge is intended and

secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor 1o ;
said Mortgagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual |
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be cvidenced by promissory note, open account, |

endorsement, guaranty agresment, pledge agreement, or otherwise; that it is expressly agreed that any indebtcdness at any time secured hereby may be
extended, rearranped or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
dimenishing the force, effect or lien of this mortgage; and this mortgage shall continug a5 a first lien on all of the real estatc and other property and
rights covered hereby and not expressly released unti 2l sums with interest and charges hereby secured arc fully paid; and no other security now mushn%
or hereafter taken 1o secure the ﬁ}'m:ﬂl of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o

this mortgage; and no security subsequentty taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manaer impair or affect

the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as curnulative,

19. That Mortgagor agrees for itself and any and all. persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hercunder, it or the partics so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers a1 such foreclosure sale; and any such tenant failing or refusing to
surrender posscssion upos demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers (or reasonable rental of the

real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or Jandlord under present and future leases affecting the mort
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the nterest of the lessor or of the Mortgagee therein or thereunder.

21. That Morigagor shall fumish to Mortgagee within __Qend ) days after the close of cach fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited 1o, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income ang expenses, an liemized rent roll, together with a complete financial statement
of Mortgagor's asseis and liabilitics and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to

Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense Lo
Mortgagee. .

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms

and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement

are hereby incorporated by reference as part of this I.'I'IDTINFEEE as if fully set out herein, and any default in the performance of the provisions thereof,
Or any contract or agreement between nn%agdr and Mortgagee, shalt consutute a default hereunder entitling Mnrt%a%:: to exercise the remedies
provided hercin, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

arl :
Mortgagee to Mortgagor is being advanced in accordance with an/ ggﬁementgtcd and is secured
by this morigage.

23. That in the event this mortgage is second and subordinate 10 any prior mﬂrtgagh:{s} and in the event the Mortgagor should fail w0 make an
payments which become due on smc% prior mortgage{s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such defaull under the prior moriga e{s%shal] constitute an event of default under the terms and provisions of this mortgage. and the Mortgagee
herein may, at its option, declare the entire indebtedness(es) secured by this morigage immediately due and payable and if payment s not promptly made,

e — -
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then declare this murtgaﬁc in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Morigagor, |

any such payments which become due on said prior morigage(s), or incur any such expense or obligations on behalf of Mnrliagnr, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said prior morigage( sEeand all such amounits so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Moertgagee and shall be secured by this m::rngagc and shall bear interest from the date of payment
at the maximum legal raie of interest from time (o time permitted by the laws of the Siate of Alabama, and shall be at once due and payable, enutling
the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right o foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expsnded pursvant to the authorization of this mortgage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acis’and things herein agreed to be dene, this conveyance
shall be nul) and void; otherwise it shall remain in full force and effect.

23. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived

thereby, and as to such debts the origagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permitted by law a reasonable attorney's fee for the collection thereof,

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall consltitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option at any ume, and the payment, or contracting to pay, h¥l Mortgagee of anything Mortgagor has herein
agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop Mortgapece from foreclosing this
mortgage on account of such failure of Mortgager.

27 That wherever and whenever in this morntgage it shall be re%uired or permtied that nolice or demand be iven or served by any party, such
notice or demand shall be given or served. and shall not be deemed 10 have been given or served unless in writing and forwarded by registered or certified
mal, return receipt requesied, addressed as follows:

To Mortgagor: Wine Ridge Development Conpany, Ing.-

To Mortgagee: The Celenial Bank of Alabama, NEIK
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or shall be construcd to refer to the maker of this morigage, and all covenants

28. That sinﬁular or plural words used herein to designate the Mortga
¢ Mortgagor, and every option, right and privilege herein reserved or secured

and agreements herein contained shall bind the successors and assigns of t
to Mortgagee shall inurc to the benefit of its successors and assigns.

29. That the unenfc-rccnbilit:,lr or invalidity of any provision ot provisions of this mort

contained unenforceable or :invalid. All rights or remedies of Mortgagee hereunder
| provided by law. i &

ge shall not render any other provision or provisions herein
are cumulative and not alternalive, and are in addition to those

IN WITNESS WHEREOF. the undersigned (has} (have) set {its) (his} (her) (their} hand(s} and seal(s), on the day and year first above written.

WINE RIDGE DEVELOPMENT QCOMPANY, INC.

WITNESSES: > / E ;
ﬂm (SEAL)
I'TS: PRESIDENT

(SEAL)

—_—

_ (SEAL)

(SEAL)

—_—

LHB/wp

STATE OF ALABAMA

COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) exeonted the same volantarily on the day the same bears date. y fhat bewng intorm

. . 19.85

Given under my hand and official seal this the _ -day of

Notary Public

STATE OF ALABAMA

— Jefferscn COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Steven E. Chambers ,

whose name as __Presidant of _Wine Rldﬁe_lbuelqumm— is signed 10 the foregoing !
conveyance and who is known to me, acknowledged before me on this day that, being inforined of the contents of the conveyance, he, as such officer i

| and with full authority, executed the same voluntarily for and as the act of said corporation. ERYE

'\:,‘.' _‘_I.F-'.' '.l".

g

Given under my hand and official seal this the 29t Bay of

e

- o5
e __#7 Nolary Public RN
__ 7 MY GOoinnaian oo by aﬁ’}" =
. ankputly L..:-r lav.a c!;rrll.. 4 m ',-il‘r-;.._f.
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Thas instrument prepared by:

The Colonial Bank of Alabama, N.A.
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. e the NW of Section 14, Township 19 South, Renge 2 We qln_ﬂ-—lunﬂ%he Ay e
- cwm ELFd -3 s %he #Fhet Yinevef #ald % % ¥ Secriod zaﬁisi"?':i:%u fumn right ig’,‘ s f‘@‘
- angle of 91 degrees, 36 minutes, 30 scconds and run wvesterly 660.1%' te =~ . *a4ale
_the west line of said I, kX% Section, thence turn right an angle of 88 RS kY
_degrees, 27 minutes, 30 seconds end run northerly slong the west line of .;‘ibér‘

- 1and herein described: Thence continue southerly along sane course
- 265.3%"; thence turn right an angle of 91 degrees, 38 minutes; 30 seconds

the SEX of the SW¥ of the NWx of Section 14, Township 19 South, 'Range 2 Lo -

Cross Estaténs, as recovrded in Map Book 5, page 15, in the Probate Office ~

PARCEL 111: Begirining at the Northeast corner nf'the SEk of the ﬁﬁ& of

‘eaid %, k., Section 265.00'; thence turn right sn angle of 91 degrees, 30 .. . .2 /o<

EXHIBIT "A"

PARCEL 1:

ion 14
NEk of the NW4% of the swk of Sect .
) e run northerly along the east 1ine1§f
aid % % % Section 530.70' to the point of beginning of 1;?? ::ZE@: Cura
:Eﬂcribed' thence continue northerly on same course 265.3&?: e veat
left an a; le of 80 degrees 21' 30" and run westerly 660. e
line zf thz SEXx of the SWk of the NWy of said Se:tzgngﬂfhezaf Z:r:ﬂfﬂ
" herly 265.00°; then
f 91 degrees 34' 30" and rum sout :
::f:ngieazgle of ES degrees 23' 30" and run easterly Gﬁgé?sf Eﬁeﬁ::k rod
oint of beginning and being a part of the SE of the ig Szuth pante 2
Ehe NEY of the NWg of the swl; of Section la, annahi? Sorves u; e
- ~F ding to the odurv
1so known as Lots 6-B and 7-B, accor -
E::EQHE:iates, ag recorded in Map Book S, page 15, in the Probate Off

of Shelby County, Alabama.
Less and except that part so

follows:

From the SE corner of th
Township 19 South, Range 2 West

1d in Real Volume 18, page 76 described as

gaid tot At dagresd
ol N arly-direction 118, rection 223.0 foets thence Eu7) :’;;tu:
pd minutes and TUn . . . S

PARCEL II: From the Northeast corner of the SEk of the SW of the MW of , .___\
Section 14, Township 19 South, Range 2 Weast, run southarly along the ' s, :
east line of said k k. % Section 265.35' to the point of beginning of !

[ a— o o o g Bl
‘ ot
L]

and run westerly 660.47' to the west line of safd %,k k Section; thence ‘
turn right an angle of 868 degrees, 25 minutes 30 seconds ahd rum northerly
265.0'; thence turn right an angle of 91 degrees, 32 minutes, IO seconds,

and run easterly 660.15' to the point of beginning, and being a part of

West, also known as lots B-B and $-B, according to the survey of Gordon .-

of Shelby County, Alabama, =~ ~ . __: i

4
L I
I‘ ,

minutes, 30 seconds and run easterly 659,84' to the point of beginning, o ,_*;:&J? N
and begin a part of the SEk of the SWy of the NWi.of Spction 14, Township t-'"-?*"':?

19 South, Rangs 2 Weat, & part of subject property known as lot 10-B, <+ :? e
according to the survey of Gordon Cross Estates, as recorded fn Map Book SRS, A

3, page 15, in thf_?:nhltj Office.of Sheldy County, Alabama.
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