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T Y+ T — " and whose sddress is DO BOR BT e .
e o e T PR L) R —— oot esstr s TR 1T -(“Lender™).
Borrower owes Lender the principal sum of . Nine “thousand,. and. R/LA0. mr s T T IR I R e e
.................................................................. Dollars (U.S. $90.000.00..............). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. pecember.... da. R e, ceveerersssrmonmsssesaesrRssnat A This Security Instrument
secures to Lender: (a) the repnymmtofthedthteﬁdeuedbytheliote. with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, mtm%mwm Lender's sucoessors and
assigns, with power of sale, the following described property focated il ....oo-iciees ceesneeriasteasn bt saa e pae . County, Alabama:

374

Qe IﬂtZl,accozﬂhl;tﬂﬂleSurveyﬂfQuaﬂRm,PhasemasremrdedeamekT
Page 159, in the Probate Office of Shelby County, Alabama. Situated in Shelby
County, Alabama.
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Subject to existing easements, restrictions, set—back lines, rights of way,
limitations, if any of record.

The proceeds of thisloanhavebeenappliedmthewxchasepricenfthepmperty |
deccribed herein conveyed to the mortgagors simltaneocusly herewith.

{} Reference is hereby made to the Rider to the mortgage whichis incorporated herein for
4 A all purposes.
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Tnmummﬂamthhmumwumdmmmwmfm.wwithlll
the improvements now or hereafier erected on the property, and all easzments, rights, appurtenances, rents, royalties,
minml.oil-ndt,nri;tmmmﬂmmdﬁuwmmmhtmmmmlmﬁmwwmy.hﬂ

replacements and additions shall alto be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the “Property.”
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encumbrances
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UNIFORM COVENANTS. Borrowes and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender mey estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by s federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anslyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such s charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds beld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrewer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. |

" Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower »
notice identifying the lien. Borrower shall satisfy the lien or take one or iaore of the actions set forth above within 10 days
of the giving of notice. .

S. Hazard Inswrance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender.
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
al] receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 3-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

€. Preservation and Maintenance of Property; Lessebolds.  Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on s jeaschold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a Lien which has priority over this Security

- Instrument, sppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragrapk 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otber terms of psyment, these amounts shall besr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

R UL e /5




. e o e
RPN, 1 TR catllar

1f Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement oF applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonsble cause for the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveysnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota} taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unlmBonowamdMdﬂmherwiumecinwﬁﬁn;.themmrdbythis&cuﬁty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately
I;f_;r: the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

to Borrower.

i the Property klbandmedbywﬂ.wif.lﬂumﬁubymaumnommt the condemnor offers to
make an award or settle s claim for damages, Borrower fails 10 respond to Lender within 30 days sfier the date the notice i
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or
10 the sums secured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any lpplicltionafproeeedsmpﬁnﬂ'pal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any $UCCessOt in
nterest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

« shall not be & waiver of or preclude the exercise of any right or remedy.
S 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
A/™ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

Instrumnent but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
Gy that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument of the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunity Instrument is subject to a law which sets maximum loan
. charges, and that law is finally inierpreted sc that the inierest of o her loas charges collected or 10 be collected In
. connection with the loan exceed the itted limits, then: (a) any such loan charge shall be reduced by the amount
nmrytumduut!u::hu;:mthnptrmimdlhnit;md(b)my:mﬂrndycnuectedfmmwwhich exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
13. Legisistion Affecting Lender's Rights. If ensctment or expiration of spplicable laws has the effect of

34. Notices, Any notice to Boﬂow:rproviddfnrinthii&wﬁtr Instrument shall be given bydtliv:r:ringimrby
mlilin;itbylmclmmlilunlmappﬁﬂbhhwmtﬁrﬂmdmmhumhnd.mnutiu:hallbedlrectedltutht
PrnpmyMdrumnrmyulh:rlddmsnonwerduimtubynuﬁmmlmdn.hnymﬁuwlmdeuhﬂlhtpwmpy
ﬁnt:hnmliltol.mder'uddrmsutedhuﬁnmmyﬁhﬂaddmlmdadﬁiwmhynuﬁuwﬂonn?ﬂ-hnrnqtict
prmridadforinthi:SemﬁtylnstrumthbedmedmmmﬁmmWﬂwlmduwhmpmnpruﬂded
in this paragraph.

18. Goversing Law; Severability. ThisSecuﬁtylnﬁthMbe;omnedbyfdﬂllhwmdthchwofth:
jurhdiclioninwhi:hthtl'ropenyi:lt:ntd.hmtﬂmtmﬂmyproﬁﬁmwchmdm'smmylnstrumturthe
Note conflicts with applicable hw.mhmﬂicuhallnotlﬂ'mmbﬂpmviﬁmlof thisSe:nritylnstrumentnnh: Note
whichunlu.lvmeﬂ'n:twithoutthemlicﬁn;pmvﬁm.TuthhmdthmvﬁmsaﬁhB&mﬁtylmmmmtmdthc
Note are declared to be severable.

$6. Borrower's Copy. hnmmuﬁvmmmfmdmdmeNmmddmmmyln:trumcnt.

18 Transfer of the Property or 8 Bendicial Interest ia Borrower. If al} or any part of the Property Of &ny
htﬂuﬂinithmwmﬂmﬂ(mﬂlmdﬁdhwhw&ﬂummmwumlmtur:l
person) without Lendes's prior written consent, Lender may, st its option, require immediate payment in full of all sums
mudbythhimﬁtyImmmhﬂm.mhopﬁmmﬂmhwbyMHWHthlmedby
federal Iaw as of the date of this Security Instrument. : .

HMWMWMIMMﬁuWMdMMWmem:mM
ol'nmlmthln'.IﬂdtysfrmnunﬂnuthemhhddimtdumﬂhdwithinwhichBorrwcrmutpnydhum_w:uredb}-
thhSmuﬁtylmmmenLHermfﬁhtnpythummbrtnﬁwuﬁnﬁmdthhpﬂiod.Leadum:rmvokunr
mﬁuwﬂuwmhhuﬁtymmmwmwdumndmw. *

18, Borrower's Right to Reinstate. Hmmm:inmdiﬁmwmuwthenghnqhw
:nfnrmcntd’thhﬁecuﬁtyMImmtdwnﬁnudlunylimtpriortotheuﬂi:rd':(t)ﬁdlys(nuuchntht_:tpclyodqﬁ
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sal contained in this

obﬁuﬁmmmymemmurdbythhmhymwm“ﬂnuw- Upon reinstatement by
Bnnnﬂcr.thhScnritrImuummlwtbcobﬁpﬁmmmmﬂmﬁnfnﬂydmu:fmwmm
murred.wa,thkﬁ;htmrﬁmmm“:pplyhthcmormdmﬁmmwmphs!3nr11.




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security Iastrument (but not prior to acceleration snder paragraphs 13 and 17
unless applicable law provides otharwise). The notice shall specify: (a) the default; (b) the actios required 10 cure the
default; (¢) a date, not Joss than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the aotice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The sotice shall further inform Borrower of the right 1o
uluutltﬁtrlmhnﬂolﬂMrlﬁthHulmﬂuﬂmhuuﬂth Ron-existence of a default or any other
defense of Borrowsr to accelerstion and sale. If the defanit is 30t cured on or before the date specified in the notice, Lender
at its option may require immediate paymesnt tn full of of! sums secured by this Security Iastrument without further
ﬁﬂudlﬂmhnhlhmnfnhndmlﬂur—ﬂinpuﬂudhmﬂuﬂl law. Leader shall be entitled to
mllectlﬂnmhﬂ:ﬂdhmmmehﬂhwrh”-mhhllﬂﬁmma to,
ressonable stiorneys’ foes and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of » motice to Borrower fa the manner provided in
m 14. Lender shall publish thuoﬂuofnl:mumkfnrﬁmmmuﬂuﬂthhlmnr published in
County, Alabama, snd thereupon shall sell the Property to the highest bidder ot public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
mmiuthtl"mm.lnkrwlhiui;nunrmﬂmth?rmﬂrﬂmrnh.lwrmmundlpm
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, Inclnding, but not limited
h.lﬂmhhluomn'fmmwnummbytihﬁemrltylmnmu}m“uthtnnm or
persons legally eatitied to it

30. Lander is Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
peron, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Propertylﬁdwmﬂmﬁemunfththmtyhdudin;tbmputduhymumﬂmwLmdetnrtherm:iv:r
shal] be applied first to payment of the costs of management of the Property and collection of rents, including, but not
Hmitadlo,mﬁm‘:fu.pumimmmﬁuﬂbmdsmdmm:bhanmn'fﬁ.mdthm to the sums secured by
this Security Instrument.

21. Release. Upon psyment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

T~ curtesy and dower in the Property.
{~ 13.munhﬂhwwmutlfmmmﬁdmmﬂwwmumdrecordedtn;ﬂherwith
AL this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
gmppltmmt the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumnent. [Check applicable box(es)]

ao K] Adjustable Rate Rider [J Condominium Rider [[J 24 Family Rider
&=  [J Ordusted Payment Ridr [ Plansed Unit Development Rider
3 Other(s) [specify)

h!lﬂmﬂulm.ﬂonwnmumdwmmtﬂm:ndmmumuindhthisSecurity
Instrument and in any rider(s) executed by Borrower and recorded with it.
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[Spece Bolow This Ling For Ashneuiedgment)
STATE OF ALABAMA, J County ss:

On this 6th day of Noverber 19 ,I, - the undersigned
& Notary Public in and for said county and in said state, hereby certify that

L. Ingram and wife Priscilla L. Ingram wvhose name(s) are
signed to the foregoing Env:ylnu. and who aie knowvn to me, acknowledged
before me that, being informed of the contents of the conveyance,.ihe.executed
the same voluntarily and as their act on the day the same bsars dat‘g...w-:t“
. “‘t" _‘qﬂ* " ."”
Civen under my hand and seal of office thi el 19 85
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ADJUSTABLE RATEL RIDER
(COST OF FUNDS INDEX-~RATE CAPS)

1416 ADJUSTABLE RATE RIDER is made this 6th gay or November , 1983 | end e
incarporsted into snd shall be deemed to emend and supplesant the Mortgeqge, Desd of Trust or Security Deed
(the "Security Inatrument®) of the same date given by the undersigned (the "Borrower"} to securs Bor-

rower's Adjustsble Rate Note (the "Note") to
anSouth MO

{tha "Landetr")

of the ssms date and covering the pr erty described in the ty Instrument and located at:
6743 Helena, . 3?5%‘ y

clrcle,
(Property Addrese )

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN T INTEREST RATE AND THE
MONTHLY PAYMENT. THE NODTE LIMITS THE AMDUNT THE BORROWER®S INTEREST RATE CAN
CHANGE AT ANY ONE u!mn{mxl“nn:nﬁmmmrﬂ.

Addit ional Covensnts. In eddition to the covenesnts end agressants wade in the Security Instrument,
Borrower and Lender further covenant and sgree as followe:

A. INTEREST RATE AND MONTILY PAYMENT CHAMNGES

The Note provides for sn initisl intersst rete of 9,75 %. T™e Note provides for chenges in Liw
interest rate end the monthly paysents s followst

&, IMTEREST RATE AND MONTHLY PAYMENT CHANGES
(AY Change Dutes

The interest rete 1 will pay may change On the first dey of December , 19_86 , o
on that day every 12th month theresfter, Fach dete on which &y tnt erust rats could change is calied
"Menge Dete.”®

(8) Tw Index

QO _

- Beginning with the first Change Dete, my jnterest rute will be besed on en Index. The “Index® ls the

AL Net lonsl Monthly Medisn Cost of Funds for FSLIC-Insured Institutions es sscde svailsbla by the Federal Home
¢ Loan Bank Bosrd. The most recent Inddex fiqure availahle as nf the date &5 deys before sach Change Date i®
K callnd the "Current lndex.” .

ar 17 the Index is no lomger availatile, the Nole Holder will choose & W imdex which is based upon COR~
qqpll‘ﬂ:ll informat ion. The Note Holder 4ill qive me notice of this choice.
L a—

(C) Calculstion of Changes.

E Before sach Changs Date, the Nots Holder will calculste my new interest tate by mdding Two and three

quarters percent age points ( 2.72 X) to the Currsnt Index, e Note Molder will then

round the result of this sddition up to the nesrest one-oighth of one paercent age polat {0.125%), ‘bject
to the limits steted in Section 4{D)} below, this rounded amount will bs my new imterest rate util the
naxt Change Date.

The Nots Holder will then determing the smount of the sonthly payment thst would be sufficient to re-
pay the unpaid principal thet 1 am sxpected to owe st the Changs Dste in full on the ssturity dets & wy
new interest rate in subst ant islly equal peyssnts. We result of this cslculation will bs the new ssoumt
of my morthly payment .,

(D) Umits sn Intervst Rete Chenges

e interest rete I am requirsd to pay st the first Change Dete will not be grester then 10.75 ¢
or less then 75 g. Tereafter, my interest rate will never be increased or decresasd on sny single

Dete by more than one parcent age point (1.0%) from the rete of {nterest 1 have been paying for the
precading twelvs sonths., My inmterest rate will never be grestar than 16 5.

(£} Effective Dute of Changes
My maw interest rets will becoas effective on sach Chenge Date. 1 will pey tha amunt of =y new
sonthly paysert beginning on the first sonthly paysent date after the (hange Dete until the swout of my

sonthly peyssrt chenges agsin.
~ {F) Matice of Chenges

The Note Holder will deliver of il to m o notice of eny changes in my interest rats and the amount
of ay mnthly psyment befors the effective date of any chenge., The not ice will include inforast ion
coquited by lew to = given ss end also the titls and telephone nusbet of a person who will srewar any
quest ion 1 mey heve regarding the notice.

§i. TRANSFER OF THE PROPERTY DR A BENCFICIAL INTEREST IN RORROVER
Unifora Covenant 17 of the Security Instrusent is angnded to read s followet

TrarmTor -i’ the Preperty of ©® Bereficinl Interset in Borrewet. If all or sny parlt of ihe Property
or any intersst in It is sold or trenaferced {or L & teneficial interest in Borcower s Sold orf

15-29% (/0%)

BOCM 746 (NCF) (5/85)
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traraferred ond Borrower is not o matural person) without Lerwder's prior written corsent, Lender may,
its option, tequire immediste payment in full of s!l sums secured by this Security Instrument. Howsver,
this option shell not be exercised by Lender if exercise is prohibited by federal lew s of the date of
this Security Irmetrusent. ULender also shall not exercise thie option 1f: (a} Sorrower csusea tp be asub-
mitted to Lavder informatinn required by Lender to eveluate the intended traneferse o8 if 3 mew loan were
being made to the Lramsferee; and (h) Lender reasonably detersines that Lender’s securlty wilt not be
impaired by the loen ssoumplion and that the tisk of s bresch of sny tovensnt or mgreesent in this Secur-
ity Instrymernt is scceptable to Lender.

To the erxtenmt permitted by spplicwble law, Lender msy charge a ressonsble fee a8 ® condition to Lend-
or's conaent to the loan msumpltion, Lender may also require the tramaferee to sion en sssumption
agqreement that is scceptable to Lender end thet obligetes the trensferee to keep all the promises ond
sgreemert s made in the Note and in this Security Inetrument. Rorrower will continue to be obliasted under
the Note end thin Sercurity Inatrisent unlesa Lender releasen Porrower in writing.

If Lender exercises the nption to require ismediate paysment in full, Lender shall qive Borrower not ice
of sccelerstion, T™e notice shall provide a period of not less than 30 days from the date the notice is
del ivered or sailed within which Borrower sust pay sll sume secured by this Security Instrueent. 1If Bor-
towar Teilm to pey these sume prior to the sxpirstion of this period, Lenwier mey imvoke sny remedles
peraitted by this Security Instrument without further notice or demend on Borrower.

BY SIGNING BELOW, Borrower accepts snd aqgrees to the terss end covenants contained in this Adjustable
Rste Rider.

{ Ses) )
Borrower

(Sesl)
Borrower

(48 0579
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