Notice: This Mortgege Secures & nots thal cortaine provision allowing for in the indareet rats. Increanes i the interest rate muy reault In paymenle of & farger finel
payment. Cecreases i the inlerest irte Mhi:nnmnm paymant of an adjusiment of the mmwgﬂm“::lumumn
cause this mortgage 0 secure sums of and Interast in axcass of the original principal amount of the now.

State Of Almbama )
Shelby COUNTY }

ADJUSTABLE/VARIABLE-RATE MORTGAGE

‘ THIS INDENTURE i macie and antered inlo this 29th dayof ___October 1985  bysndbsween _

...........

Michael Joe Muterspaw and wife JoAnn Ruth Mutelspaw —

amSouth Bank N.A.

(heteinatter cabed the “Morgagor, " whether one of miore) and

2 natinnal hanking association o
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A The Adiustable/Variable-Aste Note. Michael Joe Muterspaw and JOANn Ruxth M:te.rapaw R ——
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‘ memﬁ_&mmdrﬁ’] fifty & ) % evidenced by that certain promissory note of even
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8. inerest Rate and Ghanges.meﬂutahasaatarmghtuﬂmtedM.mmmmmmm«mmﬁ:m gnning on he
dale specified in the Nole. inhamamtamagmmbyﬂmmmhanhmmm “irﬂu"].ﬂwlndnnmwdywmrmwum resry
‘ Ehﬁswithamatur'm;msiumnrts.ThamEmmmumlimﬂmmmmeiMrmemwm umﬂﬂadﬂmm.ﬂmmmwM{ﬂu{ﬂr

] @ Adstable-Hate (Adjustable Payment) Loans. The armount of the monihly WWMHM n the Nole. mmhnma
MMyMMﬂmummmwdmmmmmmmmumﬁummmmw‘mmmm
when the unpaid principal balance of the Note plus the balance i the Unpaid Accrued mmmnmdummmaum.
Instalment changes, if necessary. will begin with the thirteenth monhiy instakment, and subsaguent ingtaliment changes will 0CCUr every twelve monihe

{b) Variable-Rate (Fixed Pamﬂmeemmmmwmmmwruh maturity of the Note may De acjuested.

¢ Negaﬁuemnu:ttzm,MnrmlyirﬁtallmarﬂamnumammumamyMMWMWMHHIWMH@MMWMMMWMHW
!hannnewmm&mMMMamrmmmﬂ"MMIMﬂM‘ and will be secured by this “No additional intavesi wil accrus on the balance
unmeUnmmﬂmndeMAmthmmemﬂmmmpﬁnuipalandhtarﬂtmmdhfm may NCHaane by vrius ncraases in the Unpaid Accrusd interest Acoount
10 an amount in excess of the original principal amount of the Note.

Agresement

NOW. THEREFORE, in consideration of the presnises, and 10 secure the paymant of () the debt gvidencad by the Nows and any and all sxiensions and mw.umgmw.

() &l mtsraﬂpayahlamalﬂnatldahlardmanrandﬂimwmwfmmmWﬂMhmummmﬂumm andi (c) ol advances

nymwummmmmmmmm{meagm%mmwmmmmn{mmm{c}apt:ummmmmm*'mﬂmnwm
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all the stipwations herein contained, the Morigagor doee grant, bargain, sall and convey unto the described real estate, atuated in
' Shelbw County, Alabams (said reel etate being heremnatier called “Fead Estate’)
J
I Iat?,inBlnckl,acxnrdjngtothESurveyanpplecmss,asremrdeﬂ

in Map Book 6, Page 42 A & B, in the Office of the Judge of Probate
of Shelby County, Alabama.
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Together wih all the nghts. privileges, ienements, appurenances and fdures apperaining o the Real Estate. ak of which shall be deamad Real Estate and corveyed by this mongage.

To have and ko hold the Real Egtate urio the M . 5 SuCtessors and forever. The covenants with he Morjagee thal the Mongagor is lewhulty sei2ed in fee simple of he Real
E stale and has & good nght 1o sell and convey the Real E siale as aforesad; that the Heas Estate s ee ol mhmmhhﬁwummmwwiﬂrm
Gaims of all persons,

oescribed and any other encumbrances sxpressly set forth above; and tha Morigagor wil warrant and forever defenc the tike 10 the Reak Estate unio the Mongagee, aganst he
gxcepl as otherwse hesein provided.

Complete f appicable): The morigage s nr and subordnae o that cenan mongage o Ciltizens Mortaage Corporation dated
and recorded n __Real voume ___ 346 alpage _ D63 e Probate Offce of
Shelby County, Aldbama

The Mongagurrwmyaumuimmmdern!apru:-rmurtgageermmnqmHﬂEm.immmmnWmmwmﬁmﬂmm
by such morigage; {2} the amount of such indebladness that s unpaid; {3} whather any amount owed on such indabladness s of has been in armears: (&) whether here i or has been any defaull wih
rmlummﬂummmmmmm;mﬁ}wmmewummmmmmwnﬂmm
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|!msmmwammmmawmmgage.MMWmaﬂwmmalﬂmmumnmwdmrmﬂwmmmmmmw
orowisions of such prior rortgage, or # any other evant of default {Or event ich upon the giving of nolica o kapee of time, or both, would constibte an even] of detault} should occur thereunder, the

Mongagee may. bt shall not be 10, cure such default, without nolice 10 anyone, by paying whatever amounts may e due, o taking whatever other actions may De required, under ha terms
of such por mortgage so as 1o put his 8ame in good Standing.

For the purpose of further secuning the payment of the Debt. the M agraastu:{upay(ﬂmm.wmmmmmmmwmmm“Liem’"j,
and 1 defaull s made in the paymant of he Liens, or any pan therect, he _,_mﬁw.mmmm;mmhMEmmm.inmﬂmmrammmm
mnmasmymmstmmmumgm.agwmmm.m,nﬁmmuwmmmmmfwmmmnﬂmm endorse-
mem_wm-ulm.ilany.payatiemmmeagee.ﬁmﬂammm:mmmmMnmmmhﬂmumummamWMmm Estate
unless the Morigagee agrees in wriling that such insurance may be in a lesser amourt. Subyect to the n of the holder of the prior mortgage, § any, set forth above, the onginal mgurance policy and
ail replacements therefor, shall be delivered 10 anc held by the M unti the Debt is paid in full. Tha insurance policy must provide that it may not be cancelled without the insurer gving at ieatt
rmeendays'prtrmmsnmdmWMMMMMMMﬂmmﬂHHHW.immWMmwmmmmhm
Mmmﬁmmﬂmmhmwﬂm&DabtaammmpdhyﬁmﬂdmmamnMMﬁnmmmﬂmmqwmntm.mumalm
:gn.uneandnaraﬂctn-ueMuwmmmmmmmmwmmmmmmmw'smmwmmhwmwummummmm.
includwg ak rights to return pramiurns. If the Morigagor ais 10 the Estate insured as specifed above, then at the alection of the Morigagee and without notice 1o any person, the Morigagee
may declare he ertire Debi dua and payable and this mongage suts to foreciosuns, and this mongage may be foreciosed as herenalter prowded; and, of wihether the Morigagae dectares
'ne entre Debi duB and payable and his morigape subiect 1o foreciosure, the Morigagee may, bt shall not be obligated 10, ingure the Real Estate for is insurable value {or for such lesser amount
asmeMmgaqaemywm}mmmdmfammmmmﬁmmmmmmamm},im.nmmmmmummnm
of the Mongagee, such proceads may be used in repaiing or reconsiructing the mprovements focaiad on the Real Estate.

Al amounts spent by the Mortgagee for insurance or 1or the ol Liens or ko the paymant of any amounts under anty pror shall become & debt due by the and at once
payable, withoul demars upon o notice 10 the Mongagor, and shall be included in the Debt secured by the Sien of this morigage. and bear interest from dlate of payment by he untl
nait at the rate of interest payabia kom lime 1o tima on the Note, of such lesser raie as shall be the maximum permiked by aw; and # any such amount i not paid in Al smmediaialy by the

than at the option of the Morgagee. thie mortgage shall be in default and subsact to immediale foreciosura i & respects as provided by law and by the provisions heredl,

Subject to the rights of the holder of the prior morigage, 1 any, set forth above, the Morigagor hereby assigns and pledges o the Marigages he lollowing property, rights, clawma, reets, profits, meues
and revenues.

1. Almis.prufﬂaﬁmandimnfmﬂaﬂEmmmhmm.WMlamwmmm" or hereafter created, resen-
ingtnhehlorwmhgmmeMawhmmmmm,mmbmwmmmmm revanLes;

2. Alljudgments, awards of and setlernents herealter made resulting rom oondermnation proceecings or the power of aminent damiain, or for any damage
(whethes caused by such taking or isa) 10 the Feal Estate, or any part theredt, or 10 any rights appurienant taretn, including any award ior ol gracie
of streets, and al payments mace for the voluntary saie of the Feal Estate, or any part thereol, n of the exercise of the power of eminent doman. The
 hareby suthorized on behal! of. and in the name of, the Mortgagor 1 execute and deliver valid for, and appeal from, 2y such judgments or awards.
The may apply all such sums s0 received, or any part hevedl, afier the payment of al the 'S ExponDes, | court costtand alormeys’ foes,
¢ the Dalt in such manner as the alects, or, al the Mortgagee's option, the entire amount or any¢art theveol 30 received may be released or may be used
ip rebuld, repair or restore any or all of the improvernents located on the Real Estate. '

The Mortgegor agrees 10 lake good care of the eal Esiate and al improvements kocated thereon and not to comi of peril any waste thereor. anc a1 all times i mainkain such mproverments
as good condmon a5 they NOW 878, ressonable wear and iear excentec.

Nmmmamﬂtharwmdmamwmmaﬂm.mmwmﬂbammmhmmmnﬂm become mmediately due and payable. # the option of the Mor-
1gagee, upon e Sale, laase, Fansier, o morigage by the Morgagor of al or ary pan of, or ak or &ny interest n, the Real Estate, including trarsfer of an interest by contract 1o sel.

The Morigagee may make or cause i be mage reasonable entries upon and inspections of the Heal Estate, provided that the Morigagee shall give the Mongagor notice pror 10 &y such inspechon
specdying reasonable cause therefor related to the Mortgagee's interest in the Real Estate.

Emhmymmuimmwmmmgwanhmtmwmanymummhmw{a]myheqhmmmumﬂhmmmmmmhmm
sel forth 1 the Note; (B) may be given 1o any oiher Mortgagor by delivering such notice to the Morigagor {or any one of them € more than or by maiing such notice by firsl clacs mai addresaec
o the Mortgagor al the acdreee of the Real or any other addrets on the M s records of at such other address a5 the Morigagor shall designate by notice to the Morigages as prowded
hereir, and (c) shall be given to the Mortgagee by frst class mail 1o the Mongagee's s stated herein of to such other address as the Morigagee may designate by natice tn the Morgagor as prowded
hmein.Amrrﬁh&urﬂarm'mmwmhedearmdtnhawbammmtnmmam.muwammmﬂmghmhmﬂmwm.
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unt Jevelopment, and constituer documents, 2l as amended. i a condomnarm o planned Lnit cavelopmens rider is executed by the Mortgagor anc reconded ogathar with this mongage, the covenants
and agreements of such rider shall be incomorated ino and shall amend and supplement the covenants and agreements ol this morgage as i the rider were part hered!,

The Morigagar agrees that no delay or taiure of the Mortgagee 10 exercise any opion & declare the Dett due and payabie shall be deemed 2 waiver of he Morigages's rght 10 exercise such option,
mmmwm present defaull, and 1 i agread that no teme or condiions comained in thie mortgage may be waned, aftered or changed except by  witien instrument sigred Dy the Mortgagoer
and sgned on ol the Mortgagee by one of its ofhcers -

uMmmdmmﬁmmrﬂmmmw.@nﬂﬂwmmwﬁxﬁimm beng commenced for the forecksure of this mortgage. shall be antiad to the apposnt-

ment by any cormpetert court, without nobice to anry party, of a recaiver kr the rents, ssues state, wilh power 10 lease and control the Reat Estate, and with such olher powers as
may be deemed necessary

umm.m.uinmamunu{mmmmmsmmmmmwwmmm anc} all exgenaions and renewals thersct, or of sy part theradt,
ﬂmmmﬁddﬂﬂmmﬂﬂmmwmﬂmmirMWﬂMhmuwm Account), and all advances by tha Marngegee under he
mnfﬂmr?ge]amm nmmmmmwmmﬁhquummuwwwwwmwum-
tgagor fulfita al m:wu ) uthrmrww.hhmdﬂbmlwmButn}awmnrmm‘thunhﬂm:m
or prowes ialee in any ial reepact: (2) detauit is made in the due performance or obeervance of covenark o agreement of the uncier this morigage or of he Noke Maker under hs
Nm;mmnmnehmmﬂ:mmmmmmwmmmuwmmﬂw of any proveeion of this morigage; (4} 1he Dett, or part fherect, or othex indebiedneee,
obligation of labiity of the Nots . the Maongagor, or any of them, 1o the Morigagee ramains unpaid when due (whather by acoslaration of ofherwioed; () interast of the n the Real
Estate becoras sndangered by remson of the enkrcament of any prior len or encumbrance thareon: (8) arry statement of ien is fled against the Real Estate, or any part hersal, s the statules of
NabanummMMﬂmwnM{ﬂWMMMMumﬁhmﬂMHmmmm: :mwnmm
mmumpﬂmﬂmﬂmupnnmsmunuuuuum_Muwm%hm_dwmmmuMNMHh of by virtus of wh
any \ax, ken or gaesamant upon the Real Estate shall be chargaabla aganat th ownes ol ' MOrQags: arry of the stipuiations contained n e ummummuz
court Of COmpessnt jurBcicion; {8) e Note Maker, the Morgagor, or sity of ihern {a) shall apply for or consent 10 the apporiment of a recener, LS O kows thereol or of the Real Extnie or of
or a substantal part of such Nole 'S Or 's agoets, (h) e a voluntary petition n bankruptcy | Iad, or acimi in wriling such Noka Maker's or Morigagor's inabiity. generally 1o pay such Note
Makar's or Morigagor's cabls a6 héy come due, (d) make a general assignment for he: benefit of Lreciors, {e) fle 8 peiion Or 2 anSwer 3ABKING FECNgANENON Or N wilh crecitors of taking
advantage of any Dankrupicy, reorganization or insoivency kw, or {f) file an answer g he makeral ions of, o consent to, or default in answering, a petison fled againat any Nole Makar or
Mortgagor in anmy banknpAcy, Recrgancation of | (108 a petiion shall be flad sesking kquidation or rorganization of the Noke Maker, the , o any of hem £ more than
ong, of the appointment of & naceiver, rustes or iquicator of any Note ar Mortgagor or of the Real Estate or of all or 4 substaniial pan of the asels of any Nole ar Morgagor and such petton
shall not ba dismissed within B0 deys after the fling therect: or (1) MMWWMMMWHWumﬁmm_IHWﬂNW.
the unpaid balance of the Dabi shak at once becoma gus and and this shall be subyect 10 Kreciosurs and mey be & now provided by Law in case of pest-due morngages.
and the Morigagee shal ba suthorizid 10 taka poasession of he Estale and, gwing athaﬂwmuduysmh the tirme, place and terms of sale by publicalion once a week for trvee
CONGACLLVE weeks in 50me newspaper published in the county inwhich the Real Estate i localad, 10 9all the &mhtmﬂfr.ammummmmumnmwm
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sacond, 1o the payment in kil of the balance of the Debi in whatever order and amounts the Mongagee may elect, whether e same ehall or shall not have 1Uily matred &t the date of said sale, but no
meﬂmmmwnmdmm.nmmdwmmmmmmlﬂimrmbemhmﬁhmmnmLinm,a%m
rRorgaQes or other encumbrances related 1othe Real Egtate, with inlerast thereon; and, fourh, the balance, 1 hbupadhhmnrmwi?:rmdhmnmﬁmm

mmmuwm,mmmmammmhnm“.mmmwm% bacl 2t arry sade hind erme of this mongage and may purchase
the Real Estate f tha highest bicdar therelor. Al the loreciosure sale the Reel Estaie may be cffered for sale end soid as a without firsl offering i in any other manner or | may be offered for sale
and sold in any other manner the Morgages may slect

The Morigegor agrees 1o pay all costs, ncludng reasonable atoméyy’ lees ncurmed by he in collecting or securing or atiempiting 1o collect or sacure the Debl, or any part thereol, or M
cefenciing of atiempling i umﬂmmwmﬂmﬁmmnmmmmmwuwwmmn such e O eNCUMBbranca;
and il cORS Ncurmed Badesteioaure of $1i§ Morgage m“m“

e . sther under he power of sale CoM 300 by ViUl Of the dacres of any court of of such coets
incyread by the Morgeh SIS & part of the Debl and shall be sacuned by this mongage. THISSEEIFEr a any such ssle shall be under no obligation (o see 1o the jon of ihe purchase
1 =IITREONde, the Mongagee, o the owner of the Debtand morigege, . thall execuls 1o the purchiaeer, for and in the narne of Ihe ; o the Feal Espin.
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IN WITNESS WHEREGF. the undersigned Morigagor has (nave) execuled this instrumenti on the date firs
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_ Muterspaw
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IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrumant to be executed and attested by its duly authorized corporate officers on the dule
first written above.

- (Narme of Corporation)
ATTEST:
By: —
Its hs — -
AFFIX CORPORATE SEAL
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
Siate ol Alabama )

. the undersignad authority, in and for said county in said state, hereby certify thal M G i B .
whosa name{s}a{ars) signed to the foregoing instrument, and who Bc(ars) known 1o me, acknowledged before me on this day that, being informed of the contents of

saig instrurnent ﬂ'ﬂ exacuted the same voluntarily on the day the same bears date.
Given under my hand and official seal, this . 29th__ dayot_{Octaber

MY TOMMISSION EXPIRES SEPTEMBER 1
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This mmmHmadw; Janis RlClEy TQTAL | s
{Name) hmSouth Bank N.A.
iAddress) P, O, Box 11007 Birmingham, AL 35288

Consumer Mortgage - 16th floor - John Hand
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