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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA

COUNTY O¢# SHELBY

THIS MORTGAGE, made and entered into this _ 2 day of e ga 8B5S by and between
JOHN C. MORRIS, JR., AND WIFE,IE%I_HW

(hereinatter raferred to as "‘Mortgagor'’, whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafter referred
to as 'Morigages'’). :

WITNESSETH:

WHEREAS, The said i justly indebled to Morgages in the sum of _ ThiTty-three Thousand, Five

Hundred and NO/100 $.33,500.00  _ )Dolars as evidenced by an Adjustable
Rate Mortgage Note (Promissory Note) of even date herewith which bears interest as provided therein which Is payabie in accordance with its terms,

NOW, THEREFORE, In consideration of the premises, and to secure the payment of the debi evidenced by saki Promissory Note and any and al
extensions and renewals therecd, or of any part thereol, and any additional interest that may become due on any such extensions and renewais, o any
part thereof (the aggregats amount of such debtt, including any extensions and renewais and interest due thereon, is hereinafter collectively caled *"Debt’)
and compfliance with all the stipulations hefein contained, the Mortgagor does hereby grant, bargain, sefl and convey unto the Morlgagee, the following
described real estate, situated in __Shelby County, Alabama (said real estate being hereinatter caled ““Real Estate’), to-wit:

A parcel of land situated in the N1/2 of the SW1l/4 of Section 12, Township

21 South, Range 1 East, Shelby County, Alabama, described as follows: Commence
at the NE corner of the NE1/4 of the SW1l/4 of Section 12, Towneghip 21 South,
Range 1 East; thence run South along the East line of said 1/4-1/4 Section a
distance of 509.15 feet: thence turn an angle of 91 deg. 14 min. 17 sec. to the
right and run a distance of 748.52 feet to the point of beginning; thence
continue in the same direction a distance of 903.30 feet to the East right-
of-way line of Shelby County Hwy. No. 61; thence turn an angle of 118 deg. 54 _
min. 25 sec. to the right and run along said right-of-way line a distance of’ ~
203.09 feet to the P.C. of a curve, Station No. 441 plus 46.1 and marked by ..,
a 6" x 6" concrete post, thence turn an angle of 57 deqg. 22 min. 16 sec. to the
right and yun a distance of 855.46 feet; thence turn an angle of 105 deg. 287
min. to the right and run a distance of 238.33 feet to the point of beginningg
Situated in the N1/2 of the SW1l/4 of Section 12, Township 21 South, Range 1 " »
East, Shelby County, Alabama, and containing 4.09 acres. —_

Together with all the rights, privieges, tenements, appurtenances, fixiures and improverments appertaining 1o the Real Estate, ail of which shak be deemed
Real Estate and shal be conveyed by this morigage.

TO HAVE AND TO #OLD the Real Estate unto the Morigagee, its successors and assigns forever. The Mongagor covenants with the Morigagee
that the Morgagor is iswiully seized in fee simpie of the Real Estate and has a good right to sell and convey the Raeal Estate as aloresaid; that the Real
Estate s free of all encumbrances, excemt as described herain, and tha Mortgagor will warant and foraver defend the tte 1o the Real Estate unto the Mod-
gagee, against the lawiul claims of all parsons, excepl as otherwiss herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, and other
liens taking priority over this mortgage (hereinafier pintly called “Liens™), when imposed legally upon the Real Estate and  defauilt is made in the payment
of the Lians, or any part thereof, the Mongages, at s oplion, may pay the same. (2) keep the Real Estate continuously msured, in such manner and in
such companes as may be satistactory to the Mosnigages, against loss by fire, vandaksm, makcious mischief and othar perits usually covered by a fre n-
surance policy with standard extended coverage endorserments, with loss, it any, payable 10 the Morigagee, as its interest may appear. such msurance
to be in an amount sufficient to cover the debt. Thea original insurance policy. and all replacements tharefor, shall be delvered 10 and held by the Morigagee
until the debt is paid in ful. The original insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer
giving at least ten days prios written notice of such cancellation 1o the Morigagee. The Mortgagor herby assigns and pledges 1o the Morigagee, as further
security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which insures said improvements, Or any parn
thereol, together with all the right, titie and interest of the Mortgagor in and to each and every such pokcy, including but not imited 10 all of the Mortgagor's
right, tile and interest in and to any premiums paid on such hazard insurance, inchuding all rights o retum premiume. If the Modtgagor (ails to keap the
Real Estate insured as specified above then, at the election of the Mongagee and without notice to any person, the Morigagee may declare the entire dabt
due and payable and this mortgage subject to foreclosure, and this mortgage may be foreciosed as hereinafler provided; and, regardiess of whether the
Mortgagee declares the entire debt due and payable, the morgagee may, but shall not be obligated to, insure the Real Estate for ils full insurable value
(or for such Jesser amount as the Mortgagee may wish) against such risks of koss, for its own benefit the proceeds from such insurance (less cost of collecting
sama), if collected, to be credited against the debt, or, at the election of the Morgagee, such proceeds may be used in reparing or reconstructing the im-
provements located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the
Mortgagor 1o the Mongagee and at onca payable without demand upon or nofices 1o the Morigagor, and shall be secured by the ken of this morigage.
and shall bear mterest from the daite of payment by the Morngagee untill paid at the then curennt morigage raie at said Credit Unwon. The Morigagor agreas
to pay promptly when due the principal and imterest of the debt and keep and perform every other covenant and agreemaent of the Promissory Note secured hereby.
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As turther security for the payment of the debt, the Morigagor hereby assigns and pledges to the Morigagee, the following describad property rights,
claims, rents, profits, lssuss and revenues.

1. Al rents, profits, iesues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies Now exieting or herealter
created, reserving 1o tha Mortgegor, 50 long as the Morigagor s not in default hereunder, the right 1o receive and retain such rents, profits. issues and revenues;

2. All judgments, awards of damages and! setiements hereafter made resulting from condemnation proceedings or the taking of the Heal Estate, or
any part thareof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part theraof,
or 1o any nights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate,
or any part thereo!, in lieu of the exercise of the power of eminent domain. shall be paid to the Morigagee. The Morgagee is hereby authorized on behalf
of and in the name of the Mongagor 10 execute and deliver valid acquittances for, appeal from, any such judpments or awards. The Morigagee may apply
alt such sums received. or any part thereof, after the payment of all the Morigagee's axpenses incurred in ConnNaction with any proceeding or transaction
describad in this subpamgraph 2. including court costs and attorney's fees. on the debt s such manner as the Morigagee slects, or, &l the Morigagee's

option, the entire amount or any part thereo! so received may be released or may be used 1o rebuild, repair or restore any or all of the improvements located
on the Raal Estata,

The Mortgagor hereby incorporates by referance into this Mortgage all of the provisions of the Adjusiable Rate Mongage Nots of sven date herewith,
Morigagoe agrees that, in the event that any provision or clause of this Adjustable Rate Morigage or the Adjustable Rate Morigage Note confiict with ap-
plicable law, such conflict shall not affect any other provisions of this Adjustable Rate Morigage or the Adjustabie Rats Mongage Nowe which can be given
effect. it is agres " WD provisions of the Adjustable Rate Mortgage justable Rate Mortgage Note are severable 27 3ETTHEER any one Or more
e ac in this Adjustable Rate Mortgage or in the | . Rate Mortgage Note shall for any resson nvak
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may. at Morigagee's option, declare all of the sums secured by this Mongage 1o be immediamty due and payable.
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ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY OF TALLADEGA ,
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Mmmﬂs}h{m]“hmwmsﬂuﬂmhlam}hnmhm.adumﬂ&dmdbehﬂmmmdwmmwahm
of said instrument, — heY.__ execuiad the same voluntarly on the day the same bears dae.

' Gven under my hand and official seal tis __ 5 day of _._Novembex. 1985,
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THIS INSTRUMENT PREPARED BY:

(NAME) Proctoy & Vaughn

121 N. Norton Avenue
(ADORESS)
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