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Notice: This Morigage Securss » note thil contalne & provision sllowing for in the intereet rate. Increques In the interest rate mary result in pEymenks of A final
payment. Decreases in the interse! rele may result in lower payments, & smelier wunmummm.mﬁum uldlrh-n:rlm
cause this mortgage 1o secury sums of and interest in excess of the original principal smaunt of the note.

State O1 Alsbama )

—Shelby COUNTY

ADJUSTABLE/VARIABLE-RATE MORTGAQGE
THIS INDENTURE is made and entered into this ____ S0t dayof ___October 1985 by and betwsen

James M. Schenk and wife Susan S. Schenk

(hereinahter caled the “Morigagor,” whelher one or more) and AmSouth Bank N.A.

(heresnaher called the “Mongagee”’), whose address is 1600 _John Hand Bui1di Birming 1a]

Recltals

A. TheAdiustable/variable-RateNote_____ James M. Schenk and Susan S. Schenk {(hereinafter,

# dfferent from the Morgagor, called the "'Note Maker." whether one or more) 3ire} justly indebled 1o the Morigagee in thiCHISEREX HIWW

thonsand fiwve hmnmdred and 00/100= ~doftars ($__20, 500, 00 ) as evidenced by that certain promissory nate of even

dale herewith (the “Note™}, which bears interest al an adjustable/variabie rate as provided therein and which has a final malury date of _NOVEmber 5, 1995

B tnterest Rate and Pag;nmt Changes. The Note has a starting interest rate of 9. 82 % The Note interest rate may be increased or decreased every Six months, 'm'n? on the
date specified in the Note. Changes in the inlerest rate are governed by the changes in an interest rate Index (the “index"}. The Index is the weekly average auchon rate on United feasury
Bills with a maturity of six months. There «s no maximum limit on changes in the interest raie at any change date or over the life of the loan. If the interest rate changes (Check (a) or (B)):

(J {2} Adiusiable-Rate (Adjustable Payment) Loans. The amount of the monthly installments may change as provided in the Nota. Any increase in the amount of
the monthiy ingtallment will be limilect 1o 1en percert of the previous instaliment amount exceot: ) during the last year of the Note o (i) on any nstakment change rate
when the unpad principal balance of the Note pius the balance in the Unpaid Accrued Interest Account exceeds 1159 of the onginal principal balance of the Note.
Instaiiment changes, f necessary, will begin with the thirteenth monthly installment, and subseguant instaliment changes wit occur every twelve months thereatter,

E] {b} Variable-Rate (Fixed Payment) Loans. The amount of the final nstaliment may change andfor the maturty of the Note may be adjusted.

C  Negatve Amortization. Monthly installment amounts on the Note may nat be sufficient to pay interest as it accrues. The Note provices that any accrued inlerest that remains unpaid for longer
than one caiendar month will be accumulated in a separale account {the “*Unpaid Acerued Interest Account” and will be Secured by this Mortgage. No addiional interest wik accrue on the balance

nthe Unpard Accrued Interest Account. However, the tofal amount of principal and interest securec by this Mortgage may increase by wirlue of increasas in the Unpaid Accroed Interest Account
10 &n amoynt in excess of the original principal amount of the Note.

Agreement

NOW. THEREFORE, in congideration of the premises, and to secure the payment of {a) the debl evidenced by the Note and any and all extersions and renewals theredd, or of any part thereol,
(b} all interest payable on all of said debt and on any and all such extensions and renewalls {including without kmitaton ak amounts in the Unpeaid Accrued Interest Account), and (c) all advances
by the Mortgagee under the lerms of this Mortgage (ihe apgregate amount of such ftems described n (a) through (c) above being hereinatier collectively called “Debi'') and the compliance with
all the stipulations herein containgd. the Mortgagor does bereby grant, bargain, sell and convey urto the Mortgagee, the fo¥lowing described real estate, situated

She lbwy County, Alabama {said real estate heing hereinafter called "Feal Eelate'™:

Lot 58, according to the survey of Riverchase West-Dividing Ridge,
First Addition as recorded in Map Book 7, Page 3 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County,
Alabama. Mineral and mining rights excepted.
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Together with all the nghts, privileges. tenemenis, appurtenances and fixtures apperianing 1o the Feal Estate, al of which shall be deemad Real Estate and conveyed bry this mongage.

Ta have and to hold the Real Estate unto the M . M2 SUCCEssons and 'rE\‘c:evar.TneMmgaguMwmmngaummmumshMmadniﬂemﬂHM
F state and has a good nght o 58l and convey the Real aa'leasaiuﬂ:mm&Estalasfraeﬂtallmmhm.emmmﬂdwadﬂmmm.mwﬂ i any, herenaer

described and any other encumbrances axpressly set forth above; and the Morigagor wi warram and forever delend the e fo the Real Estate unio the Mortgagee. agandl e fa ¢laems ol all pargons.
eXCEPL &5 OIharwise heran provided.

(Compiete f appicable): Ths morigage & junor and subordinate fo hal certain mongage 1o_rme: Federal Savings and Loan Association
March 29, 1978  adrecroedn _Real  voume 376 atpage 30D mte Probaie Office ol
Shelby County, Alabama.

The Morigagor hereby authorizes the holder of a pror mortgage encumbearing the Real Estate. € any 1o disclose 1o the Mortgapee the tolowing information: (1} the amount of incebiedness secured
by such morigage, {z}mmﬁmnmﬁmmﬁmﬂ:mmmwmmmWWsuhasbemhmmmmamhﬁbmmmm

[eSpec] mmﬂmgageuhiﬂﬂdnmwmmmwmwmmmwdmmWummmwmmmummymm
nme 10 tirne

It his mortgage s suborcinate IS 4 mongage. the Mortgagor expressly agrees that if defaull shouid be made in the payment of principal, inkerest Or any olher sum payable under the ianms and
provisions of such prior mongage, of € any othar event of detaull (or event which upon the giving of noloe or lapse of time. or bath, would constituie an event ol detaull) should oocur tharundes, 1he
Morgagee may. but shal nat be obd m,meamnafmtwmmmtﬂanm.mpamgwnatMMmem,HMMMMMHW.MMW
of such prion mongage so as 1o put the same in good standing.

For the purpose of turthér sacuring the payment of the Deb, the M agrees [0: (1) pay all taxes. assessments, And ather liens taking pricrity over this mortgage (herenatier intly called “laang”),
aMﬂdﬂaMstmpﬂmdmm,wmmmm%agee.mmm,mymymm;iaWMWEmmm.hmmarmmmmm
mamesasmaybemﬁaﬂwmmmge&againHbeﬁe.varuadﬂ'n.malmsm'szhiefandc:-me:Whmﬂym&dﬁaﬁammmmemw
ment.wmm.'rlany,mmwmmm.mﬁmmw;mmmmmnmmmmmmmummmmmmhmwmm LR
unlessmeMmgauaeagmasmmmmlnsummyhemmyrmm.Subjecttnmer@ﬁﬁﬂhﬂdmmmw.iwﬂwm.mmmmw
ailrepﬂawnentsmﬂm.Mbﬂdﬁ\tﬁdmmﬂhaﬂbyMMnmﬁ:;immspaﬂhmThemrmMmmMMIMrﬂb&wmmwM!m
teer days prior written noticd of such ¢ancaliation (o the Mongagee. suby mm:mtsdﬂ'mhﬂﬂaulmprunmw,ngﬂmm,hﬂa‘wwmﬁwmhm
MmgawﬁfummmmWMdmmmwmmﬁhmﬂmﬁmmwmha&aﬁuheﬁnmmﬁmmwuwmm.mﬂwmdm
ngnt.tMeandmmmmmmwhwmmwmmpd'n:s_.tindudingmmlmﬂedmallmmm«w'smﬁﬂewmahwbwprmpadMMhuaﬂMM
-nduc::ungaﬂrgmsmrmwnpremmuh‘theMm_qagufaistnkeepteﬁaalEmmadasmmmEmmmmmdmumammmman'yW.NW
maydecwrememnaudmarsdpayaueammﬂnm;agambmmme.m'dmsnmﬁgemaybeiutadnmd&shafmﬂarpmﬂed;m. of whether the MONQages deciarss
thEErmre.Deb{duamﬂpayaﬂearﬂmﬁmmagewbﬁumfuadmm.meMmagaemay.mmaltnnlbeobligatadtn,rﬂIEMHaaEmw?m insurable value [or for such lesser amoun
asmemmgeemaywﬁl}mmrmmkﬁfuﬁuwnhmﬁtmnmmsud'-mramﬁmMMdmm}.indm,mmqadiadagammm:r.ﬁmm
ufmewee.smhprmaa&maybemdinreparmmmmngﬂmmmmbcmedmmeﬁeﬂEm.

Al amounts spent by he Morigagae for insurance or for the payrment of Liens of for the payment of any amounts under ary prior ghal became a debt due by tha and & once
payabke ‘wathout demanxd upon or notice o the M _and sha be included in the Dabt secured by the lian of this morigage, and shal beer interest from dale of payment by e untk
paid rate of inerest payable from time to trne on the Note, Or Such lesser rate as shall be the maximum penmitied by kaw, and £ any such amount is not paid in hul Immeckatety by the
hen nptiunuimeMntW.mummgagemmhﬂefamwmbﬁtnhwnmmmrenﬂmﬁmwmwwmmm-

nﬁuﬂﬁdlﬂh&f@ﬁdhhﬂdﬂﬁ!ﬁwﬁnﬂw.ﬂm sat forth abave, the Mongagor herehy assigns and pledges 10 the Morgage he iakowng property, rights, clawms, rents, profits, B%Ues
and revenues:

1, Mra'ﬁpfoﬂ:s.MwmmﬁdhﬁﬂEmmmtntmemum.MMMHMFHMHMGM.W
ing i the Mortgagor, so long as the Morigagor 15 not in default hereunder. the right 10 recene and retain such rents, profits, ssues and revenues,

2 Min.dgmms.aMﬂMﬂMMMrmMWWM#MmﬂMMUhWW
{m:nﬁedbymthhmnrmemm}tnmeﬂmlEm.uwmnmm.ummeMMwmm of graoe
of streets, and all pa. mmmmmdmmeﬂmuarwpanw,mmummdmmummmm
15 haraby ' mt:mﬂid.m'rdhu-mmatmewmexecmewmwumﬁ.wmm,wmwﬂm
The myapplvalammmmmad.uawmmﬂ.aﬁamwdﬂmuw'smmﬁnmmmw‘m
on the nMmanmasmehlmmur.atmeumgageesm.mwewimmnwmmeﬂrMHmhﬂmd
to rebuyid, repai of restore any of all of the improvements located on the Real Estate. ' )

TheummwmmmmweﬂMMEmWﬂmmmﬂm MMMMumwmﬂeﬁm.wuﬂmwwmmMMh
as good condhion as they now are, reasonable wear and tear excepted.

nmmmmymwdmsmmmum,msmwmmmmmmmmwmmmmmuwm.mmmdmm-
tgagee, Lpon the sale. lease, fransfer, or mongage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, inclding trangier of an imerest by conract 1o sell

Tne Morigagee may make o cause to be made reasonabie entries upon and inspections of the Reat Estate, providked thal the Mortgagee shall give the Mortgagor notice prior (0 any such NEpection
specying reasonabie cause therekor related 1o the Morlgagee's nterest in the Feal Estate.

E xcept for any notice reguired under applicable law 1o be given in ancther manner, any natioe under this mortgage (a) may be gvento he (i the same party a5 the Note Makar) i the mannes
setfmmmmeﬁm;{b]mughmmanguﬂmlﬂ by delivering such noboe to the Mongagor {or any one of them & more than oF by maiing such notice by first class mai addresasd
‘0 the Mortgagor at the adoreas of the Real Esiale or any Haddrmunﬂ'behlmgagae'srmdsnraimmmgumWmemmmeuw

nerein, and (¢) shall be given: 10 the Mortgagee by first ciass mail to the Mortgagee's address statad herein or to such ciner acdress as the Mortgagee may esignate by notice 10 the Mongagor 8s proviced
nereir Any notice under this mortizage shall be deemed 10 have heen given ta the Note Maker, the Morgagor or the Morgapee when givert in the manner designated heremn.

The Mongagor shall comply with the provisions of any lease ¥ this morgage i on & leasehold. I this mortgage 1S on 2 unit in 3 CONAOMINILIM OF & ptannad unit CevelonMent. the Mortgagor shall perkorm
all of the Mortgagor's obligations under the deciaration o covenants creating of governing the condominium or plianned unit development, the by-laws and reguiations of tha condominum of pianned
unt devesopment, and constinmnt docurnents, al as amanded. ff 3 condominum or plannad unit development rder is executiad by the Morigagor and recorded ingether with this mortgage. 1he Cowenants
and agreements of such rider shall be incorporated inko and shall amend and supplament the covenants and agreaments of this morigage as i the nder were part heraol.

The Morigagor agress that no delay or falure of the Morigagee 0 exercise any option ¥ declare the Debt due and payable shal be deamed a waiver of the Morgagee's right to exercas such option,
aither 2810 any past of present defaull, and  is agreed thal no terms or condiions comaned n this mortgage may be waned, alered or changad axcepl by a writen instrumant sgned by the Morigagor
and signed on benall of the Mortgagee Dy one of its officers.

U pon occurrence ol an eventof defaul hereunder, the Mortgagee, upon bl fied o other proper legal men%bemm for the foreciosure of this mortgane, shall be entibad 10 the appont-

ment by any competant court, without notica to any party, of a recenver for the fents, ssues and profits of the Real Estate, with power to lease and control the Heal Estate, and with such Oher Dowerd 25
may be deamad nacessary

Upunmﬁlﬁ.hm»emhﬂihbeﬂhpaﬂhhl[umichDauir'dl.rdesmtmﬁnmmmedenmwmﬂmmdwarﬂﬂmwmw.nrnfmrpmw.
aliinteraﬂmsahdablmﬂmwandalmmimsamrmm:immwm&nmalmmmsthnpﬁdmlmmm.wﬂmbfhwmu
1enﬂsufmismu?aqewmmmmﬂadhmmmmmwhaspwmamdmammmmew_ ) and inkerest theraon, and the Mor-
igagor fuliils all of the s obkgations under this mortgage, this conveyance shab be null and void. But . (1) any warranty of reprecentation made in mortgage or in e Nole & breached
o proves lalse in any ' mmmsmmmmmmmmwmmmdw under this montgage of of he Note Maker under The
Nete, {3) cefauk is made n the {0 the Morigagee of any sum paid by tha Morigages under the authority of any provision of this morngage; the Deltt, o any pert theracf, or any other indebindness,
obhgation or iabiity of the Note .haMortgagcnuwum,mmumrmunmﬂmu[mwmuM{ﬂnmﬂﬁdm in thes Roal
EmtemWMWWﬂmmuWwﬁlmuWMm;{E}ammdhwﬁﬁadmmﬂﬂm.uw w.mmmu
Nabamre!aﬁngtnIhaI'msdn'ﬂduni:sardmm{ermdmmmamﬂEmdmmumwmmﬁiqu ;mwum

r.wammmmmﬁmﬁwmﬁ:mmhismwmmnﬂbmMammmm‘dwwm_ﬁm‘m.ﬂmummm oL, or by vitue

mm,|mummmmmsmmmmmmwmmmmmw;[a}mdmmmnmwwmmuwwuz
mnmmmprmqruﬂmemhmummmmﬁﬂan{a]shﬂapmtmammdeam.mw ' theraol or of the Real Eatam or of
of a substantial part of such Note 'sumw:&m.{h}ﬂegvﬂumpmmhmk:uﬁqa{c]hi.aaﬂ'ﬂihwriiuaﬁﬂﬂﬁf:uhh‘lﬂgﬁ'am;Mhmmm!

Maker's or Morigagor's cedis a5 hey come cue, (d) make a general assgnment for the: beneft of craditors, (2) e a petilion or an answer 3ealng reorganzabon of an a with Crecilors of taking
mamdmmmmmﬂWhﬁmmﬂemmnrﬁmmw ions of, or congent 10, or dafaull N angwering, a pelition flad agairst any Noe Makar of
[ i mmﬁmﬂmmﬁmmm.mw.uwummimm

Mort n mmtwmmumwnmﬁﬂma .
one, of eﬂmdammﬂmmuwm or Wu‘dmHﬁEmudﬂmaMmﬂdhmd?MMuWNmm
shall not be cismissed within 80 da mmmmwﬂmmmmmmumm,umhwum saic] avents, 8t the opbion of s MONQages,
the unpad balance of the Debt shall & onoe bacome due and and this mongage shall be subyect 1o foreciosure and may be &5 NOw provided by taw in case of past-due MONQage,
and the Mortgagea shaki be authorized 1o take posoession of the Real Estate and, atter grang at least .oné clays notics of he time, place and tarme of asle by publication ance a week r fyee
cOnSacUtive waeks in Some newspaper Dublished in the courty in which the flees Estate is located, to selt ihe Real Estain in front of the courfiouss door of sit county, 81 iic outcry. 10 the highest bdder
fmm.wmmwmdwmumuummmmm.sﬂmmmumﬁmwmmm; reasonable MOMeys loes,
mﬂ.mmmmhudmmdmmmmmwmmmwmmmrumuﬂummmwmmnnmdmm.mm
imammhalbmalmmumdﬂ;hmmmwdwmmmmmuﬂﬂimmmmmmmmmmmLnn'w
mwmmmmmmmnwem.mmw:w.m.mmmi .mmmﬂhhmumﬁumdmnb&nmﬂmﬁﬁ
atmamdhﬂu.ahmranﬁﬁmﬂmhm“.Tmumagrmm% bl & any sake had under the terms of this morgage and Mmay purchase
the Feal Estate # the higheet bickdar tharelor, At the forecioaurs sale the Real Egtsts may be offered for sale and 90id 85 & wihout first offering it in arry olfver manner o it may be offered for seie
and sckd in any other manner he Morigages may sect

ﬂmﬂmwmumimM}umm’mrm'radbytmMWhMHMmMHMammMammw‘un
mfmmummmmumdmwmmtwmlmmHﬂEm.mmesmwmmm such en o

malmm:mmmuwmramw.mmmmdﬂamwmmtymnumuwmamm full amount of such Costs
incurred by the Mbupnrtulmmwmbumndbymisrruw.ﬂuwdmmwm&mmﬂﬂﬁmwnmnummmdmm
mongy. in e avent uaﬂm.mmm.nmmﬂhmmm.ammw.ﬂlmnmmm.uwandhwwmnnHEﬂ
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IN WITNESS WHERECF, the undevsigned Morigagor has (have) executed this instrument on the date frst wrigen .
Abvp, A/‘K-L

Schenk .
(Seah

I
Susan S. Schenk ‘
|

James M.

{Seal)

IN WITNESS WHEREOF, the undersigned M < i : .
J st wrilten above. rsig ortgagor has caused this instrument 1o be executed and attested By its duly authorized corporate officers on the date

{Name of Corporation) |

ATTEST: I
By: !
“ s s i'
AFFIX CORPORATE SEAL .
ACKNOWLEDGMENT FOR INDIVIDUAL(S) |

Slate ol Alabama )

_JEAERSS  County )

- the undersigned auorty. i and forsat county insaid siate, heredy centy tat___JARMES_ AA-  ScheaK gurd @WiFE  Susan S. Schenk,
whoseé name(s} s (are} signed to the loregoing instrumant, and who is (are) known to me, acknowledged before me on this day that, being informea of the contents of

said instrument Eﬁ,\/ axeculed the same voluntarily on the day the same bears date. i
Given under my hand and official seal, this 3o day of oc’ 19 F A ‘
ol g ’
Notary Public i
My-Sommission axpires: ettt |
WY CONSNSHIN EXPIRES SEPTEMBER 19. 1988 ' 3, 4 !
NOTARY MUST AFFIX SEAL ; ..*"-'tf‘.!‘ - |
5,_.1& L _..c}f‘
I, 1 .+ W
Tozh 104__'* AN
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M msirumentprepared oy, Janis Richey
Name AmSouth Bank N.A. !

Ao P. 0. Box 11007

Birmingham, Alabama 35288
Fami0ose 81 ConsSumer Mortgage — 1éth floor - John Hand




