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(Address) P Mawwislox 10566, Bham, AL 35296 =

STATE OF ALABAMA ) " REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS DOCUMENT 28 3
(A) “Mortgage.” This document, which is dated _NCVEMDET & - 19_83 _ will be called the “Mortgage.”
(8) “Borrower.” Rick L. Criffith, and wife, Debbie G, Griffith

will sometimas be called "Borrowst” and uug'oatlmﬁn simply “L” i
(C) “Lender.” Central Bank of __ Chc S0Ut will be calied “Lander.” Lender is a corporation of associa-
tlon which was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address |s 701 Scuth 20th Street, Bham, A, 35296

(D) “Note.” The nots signed by Borrowsr and dated __ November 4 . 19_853 _ will be cellsd the “Nots.” The Note
shows that | owe Lenger _One hundred five thousand and no/100——wmmm————ne——a—————aee__ Dollars, plus
interest, which | have promised to pay ln paymants of principal and interast for years with a final payment due On
, 19 The final payment may ba a balloon payment which may be refinanced from time to time.
(E) “Property.” The property that is described below in the section titled “Description Of The Property,” will be called the “Property.”

BORROWER'S TRANSFER TQ LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell end convey the Property to Lander. This means that, by signing this Mortgage, { am giving Lender the rights that
{ have In the property subject to the terms of thils Mortgage. The Lender also has those rights that the law gives io lenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result if | fall to:
(A) Pay all the amounts that | owe Lender as stated in the Mote;
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Properly an¢ Lender's
rights in tha Property; |
(C) Pay, with interest, any other amounts that Lender iends 1o me as Future Advances under Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now of in the future, including any amounts that | become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to somaone else by Lender, sometimes referred 1o as "Other
Dabts”, and
(E) Kuaep all of my other promises and agreements under this Mortgage.
11 | keep the promises and agreements listed in (A) through (€} above, this Mortgage and tha transfer of my rights in the Proparty will
bacome vold and will and. '

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fall to keep any of the promises and agreaments made in this Morigage, Lendsr may require that | pay immediately the sntire
amount then ramaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for
payment. This requirement will be called “Immediate Payment in Full.”
if | fall to make Immediate Payment in Full, Lender may sell the Property at a public auction. The public auction will be held at the
front door of the courthouse in the counly where the Property s loceted. The Lander or its attorney, agent or repressntative (the
“guctioneer’’) may sell the Property In lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Borrowaer.
Notice of the time, piace and terms of sale wil be given to the public by publishing the notice with a description of the Property
once a week for three (3) consecutive weeks In a newspaper of general circulation in the county where the sale will ba held. The
Lender or auctionser shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the money received to pay the following amounts:

{1} all expenses of the sale, including advertising and salling costs and attorney's and auctionger's fees,;

(2) a'l amounts that | owe Lender under the MNote and under this Moartgage; and

{3) any surplus, that amount remaining after paying {1) and {2), will be paid to the Borrower or as may be requirsd by law.
It the money received from the public sale doea not pay all of the expenses and amounts [ owe Lender under the Noté and this
Mortgage, 1 will promptly pay all amounts ramaining due after the sale, plus interest ai the rate stated in the Note.

The Lender may buy the Property or any part or interest In the Property at the public auction. If the Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower.
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BESCRIPTION OF THE PROPERTY
r * | give Lender rights in the Property described in (A} through (1) below:

ADDRESS

X This property is in Shelby County in the State of Alabama it has the following legal descrip-
i - tion:
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Lot 3, Block 3, according to the Survey of Applecross as recorded in Map
Book 6, pages 42 A & B in the Probate Office of Shelby County, Alabama.
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‘* {If the proparty is a condominium, the following must be complated:] This property is part of a condominium project known as

5 (callad the “Condominium Projact’). This property includes my unit and all
S of my rights in the common elements of the Condominium Project;

‘ (B) All bulidings and other improvements that are lecated on the property described in paragraph (A) of this asction;

i (C) All rights In other property that | have as owner of the property described in paragraph {A) of this section. Thees rights are
known as “sasements, rights and appurtenances attached to the property.”

o {D} All rents or royalties from the property described in paragraph (A} of this section;

(E) Al mineral, oil and gas rights and proflts, water rights and water stock that are part of the property describad in paragraph (A}
R ot this section;

?_-,Tr.i (F} Al rights that | have in the land which lies in the streets of roads in front of, or next to, the property describad in paragraph (A)
i of this section; .
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{G) All fixtures that are now or In the future will be on the property described In paragraphe {A) and (B) of this sectlon, and sl re-
placements of and additions to those fixturee. except for those fixtures, replacements or additions that under the law are “consumeft
goods” and that | acquire more than twanty (20) days after tha date of the Note;
(M} All of the rights and property describad in paragraphs (B) through {F) of this section that | acquire in the future; and
(1Y All repilacements of or additions to the property described in paragraphs {B) through (F} and paragraph {H} of this section.

BORAROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excaept 1or the “exceptions” listed in the description of the Property. {A} 1 lawfully own the Property; (B) | have the
right to mortgage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Property.

t give a ganeral warranty of title to Lender, This means that | will be fully responsible for any losses which Lender suffers because

somecnhe other than myself has some of the rights in the Property which 1 promise that | have. | promise that | will defend my owner-
ship of the Property against any claims of such rights,

| promise and | agree with Lender as follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| witl promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated In the

Note: principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Other Debts. :

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes: -

(A) First to pay interest then due under the Note; and
B) Next, to late charges, if any; and

C) Next, to lenders coste and expenses, if any; and
(D) Next, to pay principat then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior 1o
this Mortgage. | will also make payments due under my lease if | am a lenant on the Property and | will pay ground rents (if any) due
on the Property. | will do this by making payments, when they are due, directly to the persons entitied to them. (In this Mortgage, the

word “person’ means any person, arganization, governmental authority, or other party.) Upon request, 1 will give Lender a raceipt
which shows that | have made thage payments.

Any claim, demand or charge that is made against proparty because an obligation has not been fulfilled is known as a “lien.” | will
promptly pay or satisfy all liens against the Property that may be suparior to this Mortgage. Howevar, this Morigage does not require
me to satisfy & superior lien if: (A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or (B) |, in goad faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superios lisn may not be enforced and no part of the Propenty must be given up.

Condominimum Assessments

it the Property includes a unit in a Condominium Project, 1 will premptly pay when they are due, all assessments imposed by the

owners association or other organization that governs the Condominium Project. That association or organization will be called the
“QOwhears Association.” .

BORROWER’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) QGenerally

I wiil obtaln hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

raquired by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse t¢ approve my choice
unless the refusal is reasonabla. All of the insurance policies and renewals of those poiicies must include what is known as a “'stan-

dard mortgage clause’’ to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have tha right to hold the policies and renawals.

| will pay the premiums on the insurance policles by paying the Insurance company directly when the premium paymenis are due.
Lender requires, | witl promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amount psid by the insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
undar the Note and this Mortgage, untess Lender and | have agreed io use t!-ua proceeds for repairs, restoration or otherwise.

The Lander has the authority to settle any claim for insurance benefits and to collect the proceeds, Lender then may use the proceeds

to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restora the Property as Lender
may see fit.

It any proceods are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date

or change the amount of any of my monthly payments under tha Note and this Mortgage. However, Lender and | may agree in writing
to thosa delays or changes.

if Lender acquires the Property by purchase at foreciosure sale, all of my rights In the insurance policies will belong to Lender. Alsp,
all of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will be-

lang to Lender. However, Lender's rights in those proceeds will not be greater than the amount that 1 owe to Lender under the Note
and under this Morigage.

(B) Agreements that Apply to Condominlume

(i) U the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard Insurance policy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meals the requirements stated in this Paragraph 4. (a) my obligation to obtain and to keep hazard insurance on the Proparty is
satisfied: and (b) if there is a conflict, concernlng the use of proceeds, between (1} the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the mastar policy is inter-

rupted or tavlrrninutad. During any time that the master policy Is not in effect, the terms of (@) and (b) of this subparagraph 4(B} (i)
will not apply.

() If the Property includes a unit in a Condominium Project, It |s possible that proceeds wiil be paid to me instead of belng usad
to repair or to restorg the Property. | give Lender my rights 1o those proceeds. All of the proceeds described In this subparagraph
4(B) (ii) will be paid 1o Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Morigage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid 1o

mea. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions,  any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintalning the Property and Keeping Promises In Leoass

{ will keap the Propery in good repair. 1 will not destroy or substantially change the Property, and | will not allow the Property to
dateriorate. If | do not own but am a tenant on the Property, 1 will fullili my obligations under my lease.

(B) Agresments thal Apply 1o Condominlums

It the Property is a unit in a Condominium Project, | wili fulfill any of my obligations under the declaration. by-laws, regulations and
other documents that create or govern the Condominium Project. Aiso, | will not divide the Property into smaller parts that may

be owned separately (known as “'partition or subdivision’’). | will not ¢onsent 10 certain actions untess | have first given Lender notice
and obtained Lender's consent in writing. Thoge actions are:

(a) Thegzzsdanment or termination of the Condominlumg: Juge@ect uniess the abandonment or termination ig o8 ired by law;
{b} w.ant change to the declaration, by-laws 1- ons of the Owners Association, trust agrecE*ERRN- icles of incorpo-
ration, or other documents that create or govern the Condomimum Project, including, for example, & cha g i

\ . Y inig percentage of
perahio righta hald by unit owners in the Condominium Project;

and
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not kesp my promises and agreements made-in this Mortgage, or (B) someone, including ma, bagins a legal procesding
that may significantly affect Lender's rights in the Property (such as, a legal procesding in bankrupicy, in probate, for condemna-
tion, or 1o aenforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property
and Lender's rights in the Property. Lender's actions under this Paragraph & may Include, for example, obtaining insurance on the
Property, appearing In court, paying reasonable attorney's fees, and entaring on tha Property to makes rapairs.

! will pay to Lénder sany amounts, with interest, which Lander spends under this Paragraph 8. Thia Morigage will protect Lander In
case | do not kasp this promise to pay those amounts, with interest at the aame rate stated in the Note. Interest on each amount

will begin on the date that the amount is spent by Lender. Howaver, Lender and | may agree in writing to terms of payment that are
differant from those In this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7- AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or mors loans to me in addition to the loan that | promise to pay under the Note, or to refinance the

amount dus under the Nota. Lender may, befors this Mortgage is discharged, make additional ioans to me or réfinance the amount
dues under the Note.

8. LENDER'S RIGHTS ¥ BORROWER TRANSFERS THE PROPERTY
if | salt or transfer all or part of the Property or any rights in the Property, Lender wlll require immediate Payment In Full,

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my legal representatives in the event of my death, and
upen anyons who obiains my rights in the Property.

Lender may allow & person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and Interest due under the Note or under thia Mortgage. Even if Lender does this. however, that person and | will both atifl
be fully obligatad under the Note and undar this Morigage uniess Lender specifically releases me in writing from my abligations.

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not

to do 80. Lander wili not be required to bring a lawsult against such a person for not fulfilting obligations under the Note or under
this Morigage, even if Lender ia requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender undar the Note, this Mortgage or under the law, Lender will stifl
have ali of those rights and may sxercise and enforce them In the future. Even if Lendar obtains insurance, pay taxes, or pays othar

claims, charges of lisns against the Property, Lendar will still have the right to demand that | make Immediate Payment in Full of the
amount that | owe t0 Lender under the Nots and under this Mortgage.

11. LENDER'S ABLITY YO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage Is separate. Lender may exercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, ons at & time or all at once.

if more than one person signs this Mortgage as Borrowar, each of us is fully obligated to keep all of Borrower's promisss and obll-
gations contained in this Mortgage. Lender may anforce Lenders rights under this Mortgage against each of us individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owad under the Nots and um:lfr
this Mortgage. However, it one of us doss not sign the Note, then: (A) that person Is signing this Mortgage only to give that person's
rights in the Property to Landar undasr the tarms of this Mortgage; and (B) that person is not pesrsonally obligated to make pay-
ments or 10 act under the Note or under this Mortgage.

The captions and tities of this Mortgags are for conveniancs only. They may not be used to interprat or to define the terma of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE

- The law that appiies in the place that the Property. Is located will govern this Mortgage. The law of the State of Alabama will govemn

- the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will atill
remain in affect if thay can be given effact without the conflicting term. This means that any terms of this Morigage and of the Note
which confiict with the [aw, can be separated from the remaining terms, and the remaining terms will stili be anforced.

- By signhing™hia Moriga agees to gl of above.
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, the undersigned TOTWEotary Public ig_and for said coui@cihiiﬂ_ S‘;'tf"pornhv certity
that _ Rick L. Griffith and wife, Debbie G. Griffith  whose naadia:. = ,.JE w2l
- 4 o . ik
signed to the foragoing conveyance, and who __are known to me, acknowledged before ni vo -1 thek, hIII‘E informed
of the contents of this conveyance, they __ executed the same voluntarily on the day the i;’?% d_‘,ﬁ.:b ey I
Given undsr my hand and official seal this 302 gay of . NOVember kX 3z -'_5;;‘? £
4. -
My commission expires: 2-1-¥¥
—T — ——
STATE OF ALABAMA )
COUNTY OF )
i -— . @ Notary Public in and for said County, in said¢ State, hersby certify
that . Whose Dame as
of , in signed to tha foregoing conveyancs,
and who I& known 10 mae, acknowiedged belore me on this day that, being informed of the contents of such conveyance, “
as such and with tull authority, axecuted the same voluntarily tor and as the act of asid -
Qiven under my hand and official seal this dey of . 19

My commission expires:




