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MORTGAGE | )
_THISMORTGAGE (“Securit Ins ent™)is given op ,... QS Eohe
B2.. The grantor is ..... EF.(QE# ...... y 4"-'1'Pﬂﬁl"‘i”““?Eflla .............. ﬁ .... B-"-E.ho ...........................................
- (“Borrower”) This Secuntr Instrument is given to . SQREDTXMST.....
Mortga.qa ..Cﬂ.rpﬂxa.t.lﬂn v .., which is organized and emstm;
under the laws Of ..pei.. . REIAWALR o oriioinirsossossssossens and whose addressis ..250.. 0ffice. Park...
DEive..Birmingham.. Mﬁhm 35253 revenseessos (“LendiET™).
Borrmw:r owes Lender the principal sum of .. Fifty. Thmﬁanﬁ and ~nelitlthssonzsos PP rebrsbmrommv
QS erbireriertavtvomindrotusrbriratmbubdn b T Dollars (U.S. $..50.,.000..00......). This debt is mdcnmd by Borrnwer’s nnte
datcd thc same data as t]:us Secunt_v Instrummt (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableom ........ Novenmbex..l....2015.. .. This Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by l:hc Nntt, w:lth mtcrﬁt and al] renewals, extensions and
micdifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
™ asmgns w1th puwer nf sa]e the fnllmng descnbed pruperty located in ........ SHELBI .......................... County, Alabama:

g?‘ Lr.:rt 10; acccrdlng tn the Survey of Scattsdale, First hdditlnn, as
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recorded in Map Bnnk 7, ‘page 14 in the Prnbate Offlce nf Shelby
County, Alabama, . S _ SRR
Hineral and mining rights excepted S | SR

Subject to ‘easements, taxes and restrictions of record.

;Tﬁéhprcceédéfﬁf this loan have been applied to the purchase price
of the herein described property.
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THe- : (11 n
wsrn,  Alabama ... BN s ( Property Address } L

- To HAYE AND TO HOLD this property unto Lend-er nnd Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred tn in thls
Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrnw:r is lawfully msad nf the estate h:r:by conveyed and has thc right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gcncrally thr. title to the Pmperty agamst all nlmms and d:mands, subject tu any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds*) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard nsurance premiums; and (d) yearly
mortgage msurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whlch are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may- not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Eender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funda are plcdged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by L:m:l:r, mgcthr:r mth the futurc munthly pa}rmtnts of Funds payahl: prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary {0 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this S:cunty Instrument, Lender shall promptly rcfund to Bnrmwcr
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lendr:r at thc trme of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received hy Lender undcr
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due, ;o

- &, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain |::nn+|::nr|t:,r over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amjpunts
to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Leader
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunt}f Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accep!ablr: to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement sansfacmry to Lender'subordinating the lien to this Security Instrument. If Lender determines that any part of
the Pl‘ﬂpertj" is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice 1dentlfy1ng the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above w:thm 10 days

. of the giving of notice,

5. ‘Hazard Insurance. Borrower shall keep the 1mpmv:ments now emstmg or hereafter erected on th: Prupcrty"ﬁ.{
insured agam'«;t loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender™ =
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

- insugance carrier.providing the insurance shall be chosen by Borrﬂwar subject to Lendcr 5 appmval which shall not be
. unreasnnably withheld.

> . Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the righl to hold the poliﬂies and renewals. If Lender requires, Borrower shall prﬂmpl]}' give to Lender
all rece:pls of paid premiums and renewal notices. In the event of loss, Borrower shall gw: prumpt notice to th: Insurance
carrier and Lender. Lender may make proof of loss if not made prﬂmpﬂ}' by Borrower. - -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed tn restoration or r:palr
of the Property damaged, if the restoration or repair 1s economically feasible and Lender’s security is nof lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to’ pay sums secured by this Sc:ount)r Instrument whcthcr or not lhcn duc The 30—da}r permd wﬂ] begm
when the notice is given. - e

Unless Lender and Borrower otherwise agree in wntmg. any apphcatmn uf prn-ceeds tn pﬂnclpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - .

6. Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fea title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lendkr’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rf:gulal.mns) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Insirament, appcarmg in court, paying reasonable attorneys’ fees and entering on the Property to mak: I'Epﬂll"h -Although
Lender may take action under this paragraph 7, Lender does not have to do so. -

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower stcun:d by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fmm Lender 10 Borrower
requcslmg paym:nt ' -

femem ok e epHee—————— . .
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“If Lender reguired mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
. surance terminates in accordance with Borrower’s and Lender’s written agreement of applicable law. .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. |

9., Condemnation, The proceeds of any award or claim for damages, direct or consequeritial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

| In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[ustrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security Instrument shall be reduced by

" the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. | | -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whethier or not then due. . S

_..: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's SUCCESSOrs in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. o - ~

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey |

3 " that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
= the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend.
= modify, forbear or make any accommodations with regard to the terms of this Secunity Instrument of the Note without
Pt Y4 that Borrower’s consent. ' e . ' R
o s 12. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum loan
t . charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
. connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
% necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
) permitted limits will be refunded to Borrower. Lender may choose to. make this refund by reducing the principal owed
¥+ under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated ax a
w—{ partial prepayment without any prepayment charge under the Note. e -
S 13, Legislation Affecting Lender’'s Rights. If enactment or expiration of applicable laws has the cffect of
st rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at its ophon.
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permjitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
= para raph 17. . o - : B |
arh - 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
= mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver ™
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notiue
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
iﬂthiﬁpﬂfﬂgﬁp}l. : . SR ' L L. SRR L Do e o
. . ... 15. Governing Law; Severability, This Security Instrument.shali be governcd by federal law and the faw of the
jurisdiction tn which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. o . SR L

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is so¥d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1% not a patural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : - :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or matled within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these surns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants Or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.

-, Bl . LY
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EHa 2t r covenant and agrec as follows:
19, Acceleration; Remeuies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
bres ch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afterlacceleration and the right to bring a court action to sssert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. o ‘ | -
If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in
SHELBY County, Alabams, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be apptied in the following order: (a) to all expenses of the sale, including, but not imited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or -
persons legally entitled toit. .. . . - e . - S '-

70. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shatl be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’-fees, and then to the sums secured by
this Security Instrument. : SRR ke S -

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tlgis_Scm_:m:ity_

. r‘.’r_.":..":l.ﬁ" 1. e -

T

- -t ] N a - - L. T - _
£=  Instrument without chargeto Borrower. Borrower shall pay any recordation costs. » <~ © - ¢ RS T v s
" - 22 Waivers. Borrower waives all rights of homestead exemption ‘in the I_'_rppeﬂy'nnd relinquishes’ ail rights of
__curtesy and dower in the Property. | - R B
o * 23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
Ceiepr . ‘L . . . . .
, . this Security Instrument, {he covenants and agreements of each such rider shall be incorporated into and shall amend and
" supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
5 Instrument. [Check applicable box(es)] a T R I "'E
_." -] Adjustable Rate Rider Condominium Rider . . ... . . 2—4 Family. Rider. "™ _
o - : iy _ A ST T i T ARRR O FR-X A
:'% Graduated Payment Rider Planned Unit Development Rider . ST
‘, w - Oph O .t.. ..h | e h -. . . ‘ | ] _.. . '” ’ ..h. - | 1-:;}'._-+
g frx Other(s) [specify] aAHFA Uniform Mortgage Rider w.iite oo o it e R
_k oL - U - . B ] .I-,:_l o I.I-gl: T T . o ;1 e b -t
o . " By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
'-,-'.;l Instrument and in any rider(s) executed by Borrower and recorded with it x - : ' R
y? v s - - T R
o Witnesses: . . ;
P EU DAY "‘a‘l = i . j,‘,.ﬂ-' T .u‘f-'lf.
3 . -'f S . _, . Bruce A' BJ"E GP -,. P e e EE 4. f
PR PEIPELF PR (18 1] " I P S g A N L R TRELAT ngl AN .f..-_s;zf;-_r;_.ve;-;-,-
_ T | O - D - " (Seal)
— (Spacs Below This Line For Acknowledgment] - ' ' ———
STATE OF ALABAMA, - SHELBY Countyss: ~ ~~° ™ o0
T I R T Y AT : o e e T T . D UL LN T e b A N A
IR S [E . L AR ow ' Ve 4q : SY RPN AL B -y
S H_gﬂ thifs“;ﬁ; ,,BOth : dﬂy of Oﬂtﬂber_ Y 19 r_B,Ef._ !?r:i:. thefr unﬁerﬂlgnﬁé LR s R 41'!-.;':7::1"5-‘1} Y
LTy 5. i O . Ly e s M TR VAR TERSE e BT g Y E
a Notary Public in and for said county and in said state, hcrgby__c;n:fyhtha;mh_:_. G A e e e RSB Ry e
r .I:.,s .,-,'.'.n'. - ;'Tf;ﬁ % S P S P A A e i e s_~‘f'~~' By o
Bruce A. Bishop and wife, Ann W. Bishop. whose name(s) - . are:. . . signedtothe
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed of th -
contents of the conveyance, they executed the same voluntarily and as their . act on the day the same
bears date. -~ - | o L - | ,
" Given under my hand and seal of office this the - 30th . dayof October , 19. 85
My Commission expires:11/17/86 . _ ' - |
This instrument was prepared by J. Micha&l_ Joiner
R P.0. Box 1012 S
R Alabaster, Alabama . 35007
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srtached 2nd the Note vhich it secures ate expressly cade subject to this Bider. In the

'~ zpproval of the Irustee 20

' - ’:_ - .

bl e ,' TP | ST e 2 25 BB o 3 LI A
= / ¢ §INGLE FavILY MORTCACE REIVERUZ 205D PROGPAM, 196k SeriesB.

.. ) ] "
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| URIFOPM MORTOAGE RIDER - -« — -+ fiooiii
S e RN~ PR

- -4 | L : . P oL o, - Co : b S e T T
The Tights ﬂﬂd_ﬁbliga:iuns'nf-:he parties to the Hortgage to vhich this' Rider is

T

*

event of any conflice berveen‘the provisions of this Rider and the provisions of the

Vorcgage or Nete, the provisions of this Rider shall control, . To ‘the extent they.are ot
uodified by this Rider, all the terns, conditions and other »rovisions of the Morrgage 2.
Nore remein in full force znd effect. . - e

1. The BorroweTr 2fIees thzt the mortgzgee (the "Lender™), the Mabzms Bousing Financ:
Authoricty (the “authorivy™) or thelir succesgors’.or 8ss8igns may,. at ezny time znd without
prior notice, sceelerate 211 payments due under the Hortgage and Note and exercise any
other remedy allowved by lav eor provided by the Mortgage for breach of the Hortgage or Note

1£:

bl -

(2) 'All or sny part of the Property or asny interest therein is sold or transferred )
SorroWer Or D¥ operation of law, excluding (4) the creatlon of 2 Yen or encusbrance
cuhordinate to this Mortgage under 2 UDAG loan permitted under the Authority's Progran
Cuidelines, 198k Series E, (11) the creation of a purchase money security interest for
household sppiiances, {(£14) a transfer by operation of lav upon the death of a joint
tensnt, ©F (4v) & transfer to a persoen assuming the Hortgage and the Note secured thli’lh}'
tn accordance with the terms and tequirenents of paragraph 2 hereof; . - B

(b) Tne Borrower fails to abide by any agreements made with the Authority, or the
‘Lender, or if the Lender or the Authority £inds any statesent contained i the Eligidble
norrower Affidavit or any other document executed DY the BorTower te be untrue, lnaccuril

‘or incomplere; 0T

-t

(u)' 'T&}urrmer fails to promptly :uppiy' any information or docunent vhir;h'-thﬁ
Lender, or the Authority nay request.to verify compliance with the conditions of the
suthority's Single Family Hortgage pevenue Bond Program 1984 Serles B under which the los

2.85_5 evidenced by the Hortgage and Note was provided.
s |

§ “The BorTOWer understands that the Authority and the Lender have reliﬁ ﬁpaﬁ. statemerl
X mmesdnad in the Eligible Borrowel Affidavit and 21l other documents submitred in suppo-

A A W — e

T of the loan spplication in the processing, ginencing and granting of this lozn. " Upon
wHiigeovery of fraund or m{srepresentation by the Borrower with respect to any informatiom

provided by the Borrower in the loan application or Eligible Borrower Aftidavit executed

?n connection with the Note, the Lender or the Authority mey, in thelir sole discretionm, ]
1™

-ritten notice to Borrower, declare all obligations secured by the Horrgege and all

obligations payable.under the Note {pmediately dve and payable. DorTover shall notify ¢l

Lender and the Authorlty promptly 4in writing of 2ny tramsaction oT event vhich B2y give
rise to & right of acceleration hereunder. BorTower shall psy to the Lender or the .

" puthority, 2s the case may be, al) damages sustained by reason of the breach of the

- covenant of norice set forth herein or by reason of such fraud-®r nisrepresentation.

2. The Mortgage and the Note gecured thereby may only be assuped by a person

qualifying as an “gligible Borrower” under the Authority's 1984 Series 3 Progran
Guidelines, as in effect 2§ of the date of such assumption, and in connection with &
transaction which meels 211 of the requirements of the assumption provisions of both thit
Program Guidelines and the Originarion, Sale and Servicing Agreexent entered into by thi
Authority and the Lender, both as in effect as of the date of such assucption, the

qualification of such perses and such transaction being subject to rhe prior wvritten
d the Administrator eT chelr respective designees, ”whi:h

approval may be granted in the sole diserecion of such parties.

4. Under the provisions of rhe Internal Revenue Code of 1954, as zmended, and the
procedures and Regularions presulgated chereunder {the "Tax sct®), the Authoricy has
elecred to credit certain investwment earnings, if any, from the proceeds of its Bonds t
zortgegors under its Single Family Hortgage Revenue Bond Progran 196k Series B for so )
»¢ such.credit i{s required to keep the interest &n the Bonds execpr from federal incont
rsxation. As a morcgagor under Che Program, the Borrower is :ntigltﬂ to receive 8 pert
of the amount, Lif any, required by the T2X Act to be crediged to sguch Eorrower. The
zpount ©f the Borrower's credit shall be derernined by the suthority in its sole
discrerion consistent with Ssection 103A of the Tax AcT. The borrowved acknowledges and
zgrees that the azount credited to him, 1f any, will be treated for all purposes as 2
principal payment or prepayment on the Note secured by this Hortgage, and vill not be

cirectly to the Borroweér. In so crediting, the Authority assumes no responsibility as
che trealmsar of this eredir for purposes of the Borrecer's federal inccne LaxX and the

Sorro-er ~gnts full respunsibili:y-fnr came. 1he suthority will rske credics, if an
freguent imtervals &t its discreticn o at the tine the

d. The :-.u:hc.nis onder no ebligaiicen
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edit set forth in paragrzph 3 zbove L5 —ade cn an annuel basis, a
eternin.tion 25 IO the amount of the credir will be made on an ennuzl basls establighed
v the Apthority with respect to mOTLgages ouvtistancing &s of the determination date.

cirg will not bhe rede with respect to any pariial annual p:rind_ the Hortgage 13
ctstanding following the annual determination date unless it becones NECEsSsary to so 4o

n order to ce=ply with the Tax Act. The amount of esch annual credit will be treated as
, srincipel s2ynent OO pr epayment and vil) be credited by the Authority against the
>rincipal balance due on the Note., No reduction will be made-in the level menthly payment
:tated in the Note. The allocation cf the amount of the smprtization pzyment will bde
ad{usrted as betveen principal and interest to take into sccount tl_'at prepayment, 7he
Sorrower will be advised annually as to the smount of any peyment Or pIlepayment vhich has
been go credired, and the sutstanding .principel balasnce of the Rote following the paynent
or prepayment. The Borrower st wake monthly payoents regerdless qrf eredits until the

peyments and credits completely amorrize the Borrover's debt.

"JF-J&.'- (£) :f the ::l

{p) In the event the credit i{s wmade al the tine che  Horrgege is discharged, a -
deternitacion 28 to the smount of credit will be nade 2§ of the annual detercination date
ectzblished Dy -he Authority which precedes the dete of discherge. Credits will npot be
mrde with Tespect Lo any parcial annual period the Mortgage {s outstanding folloving such
2nnual detercination date. O the exrent necessary, any belance of the credit, rexaining
sfrer tne principal of the Note has been fully paid, will be 2pplied agzinst interest

paywents due on the Note.: Notice will alse be given to the BoIrTowes 4f a2t zny tive the
zmount of the credit due the Borrower egquals or exceeds the prineipal balance of rhe Rote,

and fipel sertlement i1l be made accordingly.

-

' KOTICE TO BORROWER:
' i DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF JAIS LOAX.

DO NOT SICN IT DNLESS YOU
| FAVE READ AND UFDERSTOOD IT. o ETE

1 hereby :nniunt to che wodifications of the tams-.*nf the Mortgege and Note which aTe

% contained in this Rider,
. 19 85

iy Dated this 30th dey of __October __ ___ _ ___» 9.2 |
i* = . : L . . | | o
7 Sigaature \DwmeAeo stgnature W \Dousdee " "
rinted Bruce A. i . . Printed ppn W, Bishop e L W, -
- - - o ~ RECORDING ‘E’ia B
S%If'ﬂgfu'f’ﬂﬂiﬂrcug Morigage Tax § 75 == - -
T CERTIFY THIS . e
Deed Tox e

INSTRUMENT W25 FILED _
- Mineral Tax S
) - . ‘a .
so: BNV -1 PH321  pogagFe LB
. JUBGE OF FREEATE _ ' | o0
I, the undersigned a notary public in and for said county, in sald State,
' | %Uhn‘ga BislQ) is/are signed to the foregoing

J hereby cercify thatBruce A. Bishop and.s i -
acknowledged before me on this dey. that, Helng informe:
e voluntarily on the

rider, and who is/are known to e,
! of the contents of the foTegolng Rider, h:jsht!they executed the $a2

] day. the seme bears date.

4 STATE OF ALABAMA,

Y wa

SHELBY *© COURTY. :

.Given under my hand and official seal this _30t8ey of _octoher o 1925

g

i
i o)
t‘l-

5 B

i = -
(%E
vy Cocrission :xpires:__l_]_ﬁm_ﬁ______'-—

J. Mich
Alabama 35007

1. | )

“d-~yi1e {instTument was prepared by

sddress: P.O. BOX 1012, Alabaster,




