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P. Q0. Bex 657
Columbiana, Alabama 35061
MORTGAGE— - _ _ —
STATE OF ALABAMA '
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY  COUNTY wife

Lonnie Stiles and/ Marla Maines Stiles

(hereinafier called “Mortgagore”, whether one or more) are justly indebted, to
Olin Abbott ‘and/or Frank je Abbott

I (hereinafter called “Mortgagee”, whether one or more), in the sum
of Twelve Thousand Fitﬂrf gugéred and no/100--==-———r——n=——=- et s e e Dollars
ere as '

$ 12,500.00 )/ promissory note,gf this date ?n the amount of
$12,500.00, being payable in 103 mont installmantg $150.00 each,

beginning - .
‘+|l ..In-‘:i:.*":-.l- ’e
o b:'-".;\ | I . ’ }?.-;: ’
And Whereas, Mortgay ors agreed, in incurring said indebtedness, that this mortgageshould begiven to secure the prompt
Piﬁ}'ll;.l'elih o 'i_lt" P - o S .
ACIINE B TSNS .
[~ NOW. "I HE}F}E}’I}B.E!JH consideration of the premises, said Mortgagors,
?:-_";' l'-, LA o ‘..': . wife
? "";‘*.? .--{ipﬁﬁie Stiles and/Marla Maines Stiles
"'rd.;‘ :i"' I:'- .J'_ ﬂ-‘h-"l'. . _
| r" and all Gthers eXecuting this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following
S described real estate, situated in | Shelby - O - County, State of Alabama, to wit:
c:FA.part of the Swk of NwW% of Section 34, Township 19 South, Range 2 Easé!t
, E described as follows: Commenc ing at a point on South line of SE% of NWk
of said Section 34, where said line intersects the West right-of-way’

line of the Florida Short Route Highway and run in a Northwesterly
direction along said Highway right-of-way 1760 feet . to point of be-
ginning of lot herein described; thence continue along-said Highway
right-of-way in a Northwest direction 44 feet; thence run Southwest and
perpendicular to said Highway 150 feet; thence run Southeast and T
parallel with said Highway 44 feet; thenée run Northeast and perpendicular
to said Highway 150 feet to point of beginning. -
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's sucesssors, heirs, and nseigns forever; and for the
purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessmaents when imposd legally
upon said premises, and should default be made in the payment of same, the said Morigagee may at Mortgagee's option pay off the same;
and to further securesaid indebtedness, first bovensmed undersigned agrees to keep the improvemants on aaid ren] estate insured againet
lons or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies sgthfact?nr {o the
Maortgagee, with loss, if any, payableto said Mortgages, as Morigagee's interest may appear, and to promptly deliver paid policies, or any
renewal of said policies to aid Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said
insurauce pulicies ta said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for
Mortigagee’s own benefit, the policy if collected, to be credited on said indebtedness, less cost of collacting same; all amounts 80 axpended by
said Mortgagee for taxes, nssessmenta or insurance, shall become a debt to said Mortgagee o assigns, additional to t}_m debt hereby
specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, OT asaigns, and be at
once dus and payable, o

Upon condition, howevaer, that if thesaid Mortgagor pays said indebtednesa, and reimburses said Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and void; but
ghould default bamade in the paymentof any sum expended by the said Mortgages or pssigns, or should said induhtedpm}imby sacured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or shonld the interest of said Mortgagee or assigrsin said property
become endangered by reason of the enforcement of any prior lien or incumbrance thereon, 80 as to endanger thedebt hereby secured, then
in any oneof said events, the whole of gaid indebtedness hersby secured shall at once become due and payable, and this mortgagsin subject
to foreclosurs as now provided by law in case of past due mortgages, and said Mortgagee, agents or assigns, shall be authorized to take
possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one dsprn' notice, by publishing
once a week for three consecutive weeks, the time, place and terma of sale, by publication in some newspaper published in said County and
State, gell the same in lots or parcels or en masse a8 Mortgagee, agents or assigns deem best, in front of the Court House door of said County,
(or the division thereof) where said property is Jocated, at public outcry, to the higheat bidder for cash, and apply the proceeds of the sale:
First, to the expense of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts
that may have been expended, or thatitmay then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest
thereon; Third, to the ent of said indebtedness in full, whether the same shall or shall not have fully matured atthe date of said aale, but °
o interest shall be collectad beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersignad

et further agree that said Mortgagee, agents or ansigns may bid at said sale and purchase said property, if the highest bidder therefor; and
~ undersigned further agreetopay a reaponable attorney’s fea to said Mortgagee or uﬁgnl.furthaforeclmmnfﬂunmnrtgmin Chancery,
ahnu]dthunnmu‘hqmfondmod.saidfaatnbenpmﬂfthedahhmbymmd.l
g IN WITNESS WHEREOF the undersigned  LoOnnile stiles and wife, Marla Maines Stiles
B : . .. i .
ar$t have hereunto set OUY signatureS and seal, this - dayof . , 18 |
o e Tree R .= % o W, PP
. ; TEE T SRR TR Tonnie Btiles - - -
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ATHESTATEof ~ALABAMA - I
= SHELBY GCOUNTY |
E—L I, . the undersigned authority , a Notary Public in and for said County, in said State,
i on hereby certify that Lonnie Stiles and wife, Marla Maines Stiles o
. “\'l:“” " """;r,-. : '
- ﬂ"“ : .
' whqpe.&lz}_nt = S 0 the foregoing conveyancs, and whoA '€ . known to me acknowledged before me on this day,
th?i,&jﬁginf {gﬁemtenu of the conveyance, - they exacuted the same voluntarily on the day the same beara date.
l_ EG“F:B@E d'_.'lmi?: cial seal this 2?5_‘ deyof e Lo ttr— ,19 85
omd i 2 P 7& » i g:! — Notary Put: .
™ Py e aner SF } My Comamiseion Expires Dec. 1, 1087 |
"u !‘ """"" . \.;':::' COUNTY
i SIS
1, 3 . & Notary Public in and for said County, in said Btate,
hereby certify that -

whose name as of

a corporation, is signied to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, informed of the
contents of such conveyance, he, as such officer and with full anthority, executed the same voluntarily for and as the actof said corpovation.
Given under my hand and official seal, this the day of , 19

— - , Notary Public
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