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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA ‘ }
coynry Shelby

il e

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Emmett W. Cloud and wife, I;Iargaret B. Cloud

(herefnafter called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation

(hereinafter called “Hnrtmee wluther one or more), in the sum

ﬂf——---—--—'mrency-aix Thousand and no/100-~——=————ww=ww.— - ==—""Dollars
(3 26,000.00 ), evidenced by their note of even date
D } - |
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And Whereas, Mortgagors agreed, in int:urring sald mdahtedneu. that this mortgage should be given to secure the prompt
payment thereof,
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m N?W THEREFORE, 1n tnnsldarntinn of the premises, said Mnrtgngon Emmett “' Cloud and wife, Margaret B. Mo

(; : '
"31 oud | ) N o0

_ ' and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Hnrtg'ngae the following described E

At real estate, situated in Shelby e o Gountr. Et-ltl nf Ahhuma.. to-wit'

a { ) r T ﬂ

fot 1, Block 6, according to the Survejf of IHﬁIAN SPRINGS RANCH as rer.-nrded in Map Buqk:::
E 4, page 29, in the Probate O0ffice of Shelby County, Alabama. - :_N.E
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This is a second mortgage
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To Have And To Hold the above granted property unto the said Mortgages, Mortgages’s successora, heirs, and assigns for-
ever; and for the purposs of further securing the payraent of said indebtedness, the undersigned pes to pay all taxes or
assessments when jmpossd legally upon said premises, and should defauit be made in the {lmt same, the sald Hortguges
may Bt Mortgagee's option pay off the same; and to further secure said inde ess, first above named unde agrees to
keep the improvemants on said real estate insured sgainst loss or damape by fire, lightning and tornado for the fair and
reasonable insurabls yslue thereof, in companies satisfactory to the Mortgages, with lulll it ﬂ&“ able to said Mortgages,
as Mortgagee's intereat may appear, and to promptly deliver said policies, or Any renewal of )
and if undersigned fail to {up said property insured as sbove specified, or fall to deliver said insurance policies to said Mort-
gugee, then the said Mortgagee, o assigns, may at Mortgagee's option insure said for ssid sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of ¢o lecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby apecinﬂr secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and Interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee O As-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at 1:|'Ll1:1|1'h;£'i
or should the interest of said Morigagee or assigns in sald propert become end red by reason of the enforcement
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whols
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject tu_!nm‘lu:uru a3 NOW
provided by law in case of past due mortgages, and tha paid Mortgages, agents or assi shall be -uthumad'tu take po3ses-
sion of the premises hevaby conveyed, an with or without first possession, after twenty-one days’ notice, by pub-
lishing once » week for three conaecutive weeks, the time, place and terms of ll'll. by publication in some newspAper pu

in said County snd State, scll the same in lots or parcels or sn maskes &S Mortgages, nts or s deem best, in front of
the Court House door of said County, (or the division thereof} where said grn is Euhd at publie um::;r. to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expensa 0 vertising, ull[ng and conveying, including &
reasonable attornsy's fes; Second, to the payment of any amounts that may hava been or that it may then be neces-
sary to expend, in ng insurance, taxes, or other incumbrances, with interest thereon; to the payment of said
indebtedness in full, whether the same shall or shall not have :Ifll.t'll:lr matured at the date of salid sale, bot no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Hortﬂf‘or and undumﬁ
further agree that said Mortgagee, agents or assigns ml¥ bid at sald sale and said property, if the highest
therefor; and undersigned further agres to pay & reasonable attorney’s fee to said Mortgagee or uslg;-, for the foreclosure
of this mortgage In ncery, should the same be 3o foreclosed, paid Tee to be & part of the debt hereby secursd .

IN WITNESS WHEREOF the undersigned : |
emmett W. Cloud and wife; Margaret B; Cloud

have hersunto set OUT  signature® and sealp this / L, day 4 - | ,19 85
‘ x " ’ ' (SEAL)
| Z A, Dlacel - (sEAL)
Margareff B. Cloud - -
ﬂ" . LTS SO . -_L S ._’ﬂ.;'-.-l '..“,'.;,'.'f‘{' U
RHE STATE of Alabama | , " : o g
27 Shelby = COUNTY | L -y
{IN' I, tﬁe underﬂigﬁed authority - o & Notary lf‘ublh in and for sald County, in said Htate, g
Eharehyurtifytm Famett W. Cloud and wife, Margaret B. Cloud |

X whose nam@ 8T %%fgmed to the fcreguiné conveyance, and who are known to me acknowledged befors me on this day, 3
that being informed of the contants of the conveyance they executed the same voluntarily en the day the samse g;lrl duts.

Given undeg my hand and officil el this /¥ 2% dayof OCtoDET 19
THF STATE of ' } T Dy rhaznssad 6750}
COUNTY o
5 .lﬂmnﬁbﬁehandfwnﬁﬂumtr,hmdm .
hereby certily that
whose name af of -

a corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveysnce, he, #8 such officer and with full authority, executed the sama voluntarily
for and as the aet of said corporation.

Given under my hand and official seal, this the day of ' 19

STATE-BFALA, SHELBY CR.
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