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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingh_l.m, Alabama

STATE OF ALABAMA }
cCOUNTY oHELBY

KNOW ALL MEN BY THESE FRESENTS: That Whereas,

MASON CONSTRUCTION COMPANY

{(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(hereinafter called “Mortgages”, whether one or more}, in the sum
of SITXTY SIX THOUSAND THREE HUNDRED SEVENTY FIVE DOLLARS AND NO/100 Dollars
{$66,375.00 }, evidenced by

LsD NOTE OF EVEN DATE PAYARIE IN 180 DAYS AT AN INTEREST RATE
OF FLOATING PRIME PIUS 1%%, INITIAL RATE OF 11.00% APR

L
:4 And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof, | .
z - -y
: . (W
m NOW THEREFORE, in consideration of the premises, aaid Mortgagors, -
i =
o MASON CONSTRUCTION COMPANY ey
, -
g and all others executing this mortgage, do hereby grant, hnrgain. sell and convey unto the Mortgagee the fullowing de!cri :
real estate, situated in SHET RY 2 County, It.lte of. Alahnmn, to-wit:
. ,f ( l 1; () Iy "::"
10T 10, ACOORDING TO THE SURVEY OF NAVAJO HILLS, 8TH SECTOR, AS : b

RECORDED IN MAP BOOK 9 PAGE 94 IN THE PROBATE CFFICE OF SHELBY : 1*«}11 b
COUNTY, AILABAMA; BEING STTUATED IN SHELBY COUNTY, ALABAMA, R
MINERAL, AND MINING RIGHTS EXCFPTED. -,-;”

!

?@D Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Havs And To Eold the above granted property unto the said Mortgages, Mortgages’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned 3 to pay all taxes or
assssaments when {mpossd lagaliy upon aald premises and should default be made in the payment of saime, the said Mortgageo
may at Mortgagee’s option pay off the sams; and to furthar secure sald indebtedness, first above named undersigned agrees to
kesp the improvements on said real estate insured lflinlt loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Morigages, with loss, if m)‘ra payable to said Mortgages,
as Mortgagee's intarest niay appear, and to promptly deliver aaid policies, or 8ny uncw:i of said policies to said Mortgagee;
and if nndersigned fail to keep said property Insured ae sbove specified, or fafl to deliver said insurance policies tnruid Mort~
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option fnsure said erty for said sum, for Murigugee's
own benefit, the polley if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxea, assessments or {nsurance, shall become a debt to said Morigages or pasigns, additional to the
debt hereby specially sscured, and shall be covered by this Mortgage, and bear interest from date of payment by sald Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said {ndebtedness, and reimburses sald Mortgages or assigns
for any amounts Mo ees may have expended for taxes, assessments, and insurance, and interest thereon, then thia econ-
veyance to be null and void; but should default bs made in the payment of any sum expended by the said Mortgagec Or aN-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpajd at mlnlctu'ltj'f
or should the interest of said Mortgagee or sasigns in said propert become endangered by reason of the enforcement o
any prior lien or incumbrance thereor, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shail at once become due and payable, and this mortgage be subject to foreclosure a8 now
provided by Jaw in case of past due mortgages, and the said Mortgagee, agents or asgigns, shall ba luthon:ed_ to take oS-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the tims, place and terms of sale, by publication in some newspaper publizshed
in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at publie outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying including =
reasonable nttorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Ptying- insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedneas in full, whether the zame shall or shall not have fully matured at the date of snid sale, but no iInterest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and und:r;ifnod
further agres that said Mortreyee, agents or sssigns may bid at aaid zale and purehm sald property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s ice to scid Mortgagee or assigna, for the foreclosure
of this mortgage in ncery, should the same be 8o foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned
MASCN QONSTRICTION COMPANY

have hereunto set IS  signature and seal, this 23RD deyof OCTOBER , 19 85
E STATE of ALABAMA
«p e SHELBY COUNTY
c:*' I, JO ANN SBOCKLEY _,_,.,:NotaryPuhlicinmdfnruidcounty.hnidﬂhh.

Ehargbyurﬁ'f}"m JAMES D. MASON

L]
L
L

_whosk name Ih rllila'nl-i to the foregolng conveyance, and who IS  known to me acknowledged before me on this day,

‘that being inIuFmod of the contents of the conveyance executed the sams voluntarily on the day the same bears data,
Given under my hand and official seal this ~ 23RD da
THE STATE of }
COUNTY
I, , & Notary Public in and for said¢ County, In 2aid Btate,
hereby cartify that
whose tiame as of

s corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, &8 such officer and with full suthority, executed the sams voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of v 18

.y Notary Public
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