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/ This instriiment was prepared by

REGU LAR MORTGAGE

] B - -

(name/ Gary S. Olshan, Attorney S -
{Address} h Stre h : AL 35 S | -
MORTGAGE ..S&cond _ o - B LR |
STATE OF ALABAMA _

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY ___Jeffersnon .

. JIMMY G, PARKER AND BRENDA STREET PARKER, MIEF

{hereinafter called "“Mortgagors”. where one or more) are justly indebted to, '

Investors Trust, Inc
BIRMINGHAM, ALABAMA

hersjnaft !Iud"Mor?agge". h more} in the
Thirteen Thousand One Hundred Ni{naéﬂm firee an U/%ehf—u-"fi-- "“a..,

sum o
1§,1§3.30 dby: PROMISSO ' '
(§ 122l 220 ), executed by: R irteen Thousand One Hundred Ninéty Three

Note e en date herewith in the sum of '
ﬂﬂdx% %F """""" e i Dollars {$13' igg'sﬁ ) plus simple interest therson from
7-5% 1 monthiy installment in the amount of s 3 1.2 : 04_....._-

date at the rate of .—_—_ per annum =hal1§%pza¥ ée in one AN Secember
and installments in the amount of § £2£ - /.2 __ beginning on the day ofECEMDEY | 19.5_L__
{711 28th

1
and on the seme day of each month thereafter untit paid in full, payable at: 1211 _28th Street South, B'ham.

or at such other place or places as the owner or hoider hereof may from time to time dasignate, Al 35205

And Whereas, Mortgagors agres, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof. | :

NOW THEREFOR E, in consideration of the premises, said h}lartgagurs,

JIMMY C. PARKER AR[ BRENDA STREET PARKER WIEE |

' ik } e e S ——— S —— —
pnd sil others executing this rortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described ri
estate, situatad in . Shelby —  _County, State of;

Alabama, to—wit: : : _ g

SEE ATTACHED LEGAL

aoox 026 px 22
ks

1§ and when this |8 & second morgage it is further understood end agreed that, in the event the mortgagor fails to pay the interest and principal
on said first mortgege according 1o its terms, the mortgagee herein or the assigns, are hereby authorized at their election 1o pay said intersst and
principal of any part thereof, and the morigagor hereby agrees 1o refund on demand the sum or sUMs 5o paid with interest therson at the rate of
Lﬁ% per snnum; said sums so paid shall be considered & part of the debt hereby tecured and this mortgags shall stand as security therefor.
And should the mortgagor fail to pay the intarest or the principal secured by said first mortgage or fail to comply with any of the terms hevein s
out, the dabt hareby secured may, at the option of the morigages, of assigns, be declared due and payable and this mortgage subject to foreclomire,
‘This mortgage and llen shall secure not only the principal amount hereof but all future and subsequent advancas to or on behalf of the mOorgepos,
ar any other indebtedness due from the mortgagors to the mortigagee, whether directly or acquired by assignmant, and the real estate herein dos-
cribed shall be security for such debts to the total extent even in excess thereof of the principal amount thereof,

The mortpages is authorized to declare, at its option, all or any part of such indebtedness immediately doe and payasble upon tha sale, laase or
other transfer of any kind or nature of the mortgaged property, Of any part thereof, without the prior written consent of mortgegee. If assumad,
an escrow analysis will be conducted and assumptionor will assume any shortage, This mortgage may be paid in full at sny time on or before due
date with a shx month penalty pay off interest charge.

The mortgagor sgnees not 1o permit, commit, or suffer waste, impairment or deterioration of said property Or any part therect, angd upon the

N failure of the mortgagor to keep the property in good condition or repair and rnaintenance. the mortgagee may demand proper malniengnce and
gy the immediate repsir of said property or an incregse in the amount of security, or the immediate rapayment of the debt hereby securad, and the
failure of tha mortgagor to comply with said demand of the morigagee for & period of 30 days shall constitute 8 Breech of this mortgage and at the
option of the mortgagee, immediataly mature the entire amount of principat and intarest hergby secured and the mortgagee immediately and
without notice may institute proceedings to foreciose this mortgage, In the case of refusal, negiect or inability of the mortgagor 10 rapalr snd
maintain said property, the mortgagee may at its option, make such repairs or cause the same ta be made, and advance money in that behalf, and
add same to the debt hareunder,

The within mortgsge is second and subordinate to thtat certain prior mortgage as recorded in Vol. __0_4 , &t Page ﬂi_ in the Office of the
b Judge of Probate of Jetferson County, Alabama. In the event the within mortgagor should fall to make any payments which become dise on sald
o prior morigage, of should defau!t in any of the ather terms, provisions and conditions of said prior mortgage, then such defsult under the prior

L mortgage shali constitute a dafault under the terms and provisions of tha within mortgage, and the mortgages herein may, at its aption daclare
the antire indebtedness due hereunder immediately due and payable and the within mortgage subject to foreclosure, and shall basr interest from
1r the date of defeult, The rortgagee harein may, at its option, make, on behalf of mortgagar, ony such payments which become dus on sald prior
. mortgaga, of incur any such expenses or obligations, on behalf of mortgager, in connection with the said prior mortgaga, in onder to prevent the
N forectosure of sald prior mortgage, and 8ll such amounts so expended by the within morigages on behalf of mortgagor shall bacoma a debt 1o the
."r.’:.-f_ within mortgages, or its assigns, additionzl to the debt hereby secured, and shall be covered by this mortpags, snd shall beer intarest from date of
I‘f:'g payrnent by the within mortgages, or its assigns, and shall be at once due and payable, antitling the within mortgages to all of the rights and

X rermnedies provided herein, including, at morigagee’s option, the right to foreclose this morigage.

If 8 scheduled installment payment is 10 days late, a tate charge of 5% of the overdue instaliment will ba charged but not less than 50 cants nor
mora that $100.00 for aach |ate charga.

» Said proémrranted free from al) incumbrances and again:'f_re
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purposs of furthar securing the payment of said indebledness, the undersigned sgrees to pay all taxes O assessments when imposed gally 3
LpOn salEroT & and should defaull be made In the payment ha seid Mortagese may at Mortagee’s option SoMmA;

sovd furdBR5S R sald indebtedness, first sbove named undersi to keep tha improvements on said real estate inst

lass or damage by fim, lightning and tornado for the fair and ressonabla Insursble value thereof, in companies tatisfactory 1o the Mongages,

with loss, If any, payable to said Mortgagee, as Mortgagea's Interest may appear, and 10 promptly deliver sald policies, or any renewsl of ssid
policias to said Mortgages; and if undersigned fall 10 keep said proparty insured as above specified, or fail to deliver said insurance policies to said
Mortgages, then the sald Mortgagee, or assigns, may at Martgagee’s option Insure said property for said sum, for Morigagoa's own benefit,

the palicy if collected, to be credited on seid Indebtedness, less cost of collecting samea; all amounts so expended by seid Morigagee for

taxes, assessments of insurance, shall become a debt 10 said Mortgagee or assigns, additional 1o the debt hereby spacially secured, and shall

be covered by this Mortgage, and bear interest from date of payment by said Martgages, or assigns, and ba at once dua and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounis
Mortgagees may have expended for taxes, assessments, and lnsurance, and Interest thereon, then this conveyance to be null and void.
but should defsult ba made in the payment of any sum expended by the sald Morigages of assigns, or should sald indebtedness heraby
sacured, or any part thereaf, or the interest thereon, remain unpaid st maturity, or should the interest of saki Mortgagee or assigns in said
property become endangered by reason of the enforcement of any prior lien or incumbrance thereon, 30 as 10 endanger the detit hereby
secured, then in any one of said events, the whola of seid Indebtedness hereby secured shall at onca bacome due and payeble and this
mortgage bea subject to foreclosure as now provided by lew in case of past due mortgages, and the takd Mortgages, agents or assigns,
shall be suthorlzed to take possession of the premises hereby conveyed, and with or without first taking possassion, after giving twenty-one
days’ notice, by publishing once a week for three consecutive weeks, tha time, place snd terms of sale, by publication [n 50me newspapof
published In said County and State, sell the same in lots or parcels or en Mmassa 43 Morigages, sgents of wssigns deem best, In front of the
Court House door of seld County, (or the division theraof] where said property is tocsted, at public outery, to the highest bidder for
cash, and spply the proceeds of the sale; First, to tha expense of advertising, salling and conveying, including attornays fees after default
and referral to an attornay, not a salaried employee of tha creditor; Second, to the payment of any amounts that may have been expended,
or that [t may than be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest therson; Third, t0 the payment
of said Indebtedness In full, whether the same shall or shall not have fully matured at the date of said sals, but no interest shall be collected
beyond the day or sala; and Fourth, the balence, if any, to be turned over 1o the said Mortgagor and undersigned further agree that soich
Mortgags, agenis or asigns may bid at said sale and purchase said property, if the highest bidder tharatore: and undersigned further agres
to pay a reasonsbie attorney’s fee 1o said Mortgagee or essigns, for the foreclosure of this mortgage in Chancery, should the same be so
foreclosed sald fee to ba part of the debt bereby secured, Interest shall accrue from the dete of defeult or other above stated instance at the rate

stated In the Instrument or 12%,

IN WTNESS WHEREOF the undersigned __ J [MMY C. PARKER__AHD._BRM

PARKER, WIFE
have hersunto set the iﬂgn:ﬂur- ' ond seal, this 17th _ day of Octaber w__ 85
“CAUTION == IT 15 INPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT"
(SEAL)
e JIMMY C, P»‘EKER_ (SEAL)
AN, BRENDA STREET PARKER
. - (?E:LI
g ~ é’\éﬂﬂjé ﬁ ‘ éﬁg/ﬂq (SEAL)
g THE STATE QF_E;A_La_b_am.a,_ q,_
- Jefferson . cnunw} >
1, I_t_l& _UﬂdE!‘S iQﬂEd _ , a Notory Public in and for said County, in nidﬁ'm.
E hersby certify thot JIMMY C. PARKER AND BRENDA SIREET PARKER. MWIFE e

'h'
me ocknowledged before me on ﬂ"L‘;"‘I‘-
tuntarily on the day the some bears date,

J19— B&

whose name AT'H_ .  signed to the foregoing conveyanca, and who _aro_.. known to
that being informed of the contents of the conveyence hava _ executed the some vo
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THE STATE OF .
' - - EUUHTT} : NY COMMISSION EXPIRES AUGUST 24, 19551

l, — . a Notory Public in and For said County, in said State,

hersby cartify that - e

whote nome as of - i

the faregoing conveyance, end who is known fo me, acknowledged before me, on this day that,

a corporotion, v signed to
he, os such officer and with full authoity, executed the same valuntarily

being informed of the contents of such conveyonce,
for ond os the act of said corporation.

Givan under my hand ond official saal, this the day of « 19 -
, Notary Public
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£, COMMONWEALTH LAND
s FITLE INSUIR ANC E COMPANY
A Retiyce Carvangs Hod i Company

File No, 0C85-18488

LEGAL DESCRIPTION

From the Northeast corner of the NE 1/4 of the SE 1/4 of Seation
22, Township 19 South, Range 2 West and run Southerly along the
East boundary line of sald 1/4-1/4 section for 225.0 feet to the
polnt of beginning of the land herein described; thence turn an
angle of 91 degrees 18 1/2 minutes to the right and run Westerly
235.0 feet tc a point on the arc of a 40.0 foot radius cilrele;
thence turn an angle of 64 degrees 20 1/2 minutes to the left for
the chord of this described segment of arc of the above sald
clrcle; sald chord being 34.64 feet in length; thence run along:
the arc of the above described segment of circle for 35.83 feet;
thence from the above described chord turn an angle of 2% degrees -
39 1/2 minutes to the left and run 3outherly 118.78 feet; thence
turn an angle of 84 degrees 18 minutes to the left and run
Southeasterly 255.25 feet, more or less, to a point on the East
boundary line of said t1/4-1/4 section; thence run Northerly along
the East boundary line of said 1/4-1/4 section 175.0 feet to the
point of beginning. This land being a part of the NE 1/4 of the
SE 1/4 of Section 22, Townshlp 19 South, Range 2 Wesat and

being .899 acres, wmore or less. Situated in Shelby County,
Alabama. _
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RECORDING FEES

Mortgage Tax = § /4. q08
Deed Tax

Mineral Tax

ulllgy

Recording Fee .S 6O

Index Pee [ .0

TOTAL s. RL 30




