L4 7 F

This instrument was prepared by

Jﬂﬂﬂ}‘hrtin,ﬁsstvPLuaan

"4

(Nnma}..,._. e rwesbmesamn
{Addrm)..§Hﬂ.‘?.¥...§5§£E..Et’iﬂ.‘fz,,.E.:...E.:.....B.E?E-..E"E%.?...,I.?E..IE??.‘:’:.L...‘}I...‘?..'...EEPEQ.....‘.......

il i A+ R PR A e il Pk F AP ER e er p i de o s hde AR LLELEERERE LR 3L

Form 1-1-22 Rav, 1.68 .
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby _
Wwilburn Anthony Seales and wife, Tammy Maria Seales

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to Shelby State Bank, an Alabama
Banking Corporation -

. (bersinafter called “Mortgagee”, whether one or more), in the sum .
nf--;————a-Fnrty-e:lght Thousand Eight Hundred and no /100 —— -———-Pollars
(8 48,800.00 ), evidenced by theilr note of ‘even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt . f..f
1 =y payment thereof. . -
oY | -
. ?é NOW THEREFORE, in consideration of the premises, said Mortgagors, Wilburn Anthony Seales and wife, ¥
L Maria. Seales ol
: e Tammy 3 et
——
. e sl
ﬁ and ail others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -
"~ real estate, situated in Shelby .. , County, State of Alabama, to-wit: g

| gg.ﬁ parcel of land in the NW 1/4 of the NE 1/4 of Section 18, Township 21 South, Range 2

’ West, Shelby County, Alabama; described as follows:
Commence at: the Northwest corner of said 1/4-1/4 Section, Thence run Bast along the North
1/4~1/4 1ine a distance of 43.57 feet, Thence turn right 73 degrees 30 minutes 00 seconds
and run a distance of 401.0 feet to a point on the Westerly right-of-way of U. §. Righway
#31, Thence turn left 23 degrees 18 minutes 00 seconds and run Southeasterly along sald
r.o.w. 126.88 feet to the point of begimning: Thence continue last course along said
right-of-way 88.57 feet, Thence turn right 98 degrees 28 minutes 09 seconds and run
Southwesterly 300.40 feet to a point on the Northeast right-of-way of the L & N Railroad,
Thence turn right 119 degrees 06 minutes 31 geconds and run North 110.76 feet, Thence turn
right 63 degrees 08 minutes 20 -seconds and run Northeasterly along the center of a joint
gravel drive a distance of 233.72 feet to the point of beginning. Situated in Shelby
County, Alabama. - -
According to the survey of Amos Cory, R. L. S. 10550, dated August 15, 1985.
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This is a construction mortgage
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Said prnper‘l‘.):;ill wntad free from all ineumbrances an

d against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigny for-
ever; and for the purpcse of further securing the payment of said indeiyudnr.u. the undersigned :f‘l‘GOI to pay ail taxes or
ussessments when imposed legally upon said premises, and should defsult be made in the payment of same, the said Morigagee
may at Mortgagee's eption pay off the same; and to further securs said indebtedness, first above named undécigned agrees o
keep the improvements on said real estate insured agsinst loss or damage by fire, lightning and tornado for the fair and
reansonable insurable value thereof, in companies satisfaclory to the Mortgagee, with loss, if any pl{_lhh to said Mortgngee,
as Mortgagee's intarest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
nnd if undersigned fail to keep said property insured ss sbove specified, or fail to deliver sald insurance policies to sajd Mur!r
gagee, then the said Mortgagee, or assigns, may at Mortgagee’a option insure anid property for said sum, for Mortgagees
own benefit, the policy If collected, to be credited on szid indebtedness, less cost of collecting same; all gmounts 50 expe

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially seeured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. -

Upon condition, however, that if the said Mortgagor pays said indebtedness, and relmbarses said Mortgagee or assigns
for any amounts Mortgagees mey have expended for taxes, assessments, and Insurance, and interest thereon, then this con-
veyance to be null and void; but should default be sade in the payment of any sum expended by the said Mortgages Or Ase
signs, or should said indebtedness hereby secured, or any part thereof, or the jnterest thereon, remsain unpsid st mltmitzf
or should the intarest of said Mortgagee or assigns in said pruperti become en ered by reason of the enforcement

any prior llen or ineumbrance thereon, =0 as to endanger the debt ereby secured, then in any one of said events, the whole

of raid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosurs as now

srovided by law in case of past due mortgages, and the sajid Mortgagee, agenta or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days’ notice, pub-
lishing once a week for three consecutive weeks, the time, place and terms of n:ln, by publication in some newspaper pu lished
in said County and State, sell the same in lots or parcels or en masse as Morigagee, ;fmt- or asnd deem best, in front of
the Court House door of said County, (or the division thm{g whers said Jragerty is loca at public nuu;r. to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenss vertising, selling and conveying, including »
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in rnying {nsurance, taxes, or other incumbrances with interest thereon; Third, to the payment of
indebtedness in full, whether the same shall or shall not have mhr matured at the date of eaid sale, but no interast shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hnrtnfor and und od
further agree that said Mortgagee, agents or assigns may bid at said sale and ﬂlmhua said property, if the highest bidder
therefor; and undersigned further agree to pay & reasonable sattorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage In ncery, should the same be 8o foreclosed, said Tee to be & part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned : -
Wilburn Anthony Seales and wife, Tammy Maria Seales

f =
have hereunto set Our signatureS and senl Sthis / l{/

X
WiThurn
Tammy Marlia
A e —dmmr r__........._....—-*::'_ ----------
THE STATE of Alabam
Shelby COUNTY
1, the undersigned authority . & Notary Public in and for said County, in said Stats,
hereby certify that ~Wilburm Anthony Seales and wife, Tammy Maria Seales .
whosa nameB ﬁriw to the fcregoing conveysnce, and who &re known to me scknowledged before mas on this day,
that being informed of the contents of the conveyancs they executed the same voluntarily on the day the same bears dats,
Given undeiLr my hand and official seal this /43 day of October - , 19 85

e g

THE STATE of }—_ N

. COUNTY | * R

I | - ,nﬂmqﬁhlhmaﬂfﬂuﬂﬂoutr,huﬂﬂhh
hereby certify that - . -
whose name #s | of

a corporation, is migned to the foregoing conveyance, end who is known to me, seknowledged before me, un_ﬂ:h d#r that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntaxily
for and as the act of said corporation.
Given under my hand and official seal, this the day of y 19

vna , Notary Public
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