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MORTGAGE— LAND TILE COMPANY OF ALABAMA, Birmingham, Alsbeme R )

STATE OF ALABAMA
KNOW ALL MEN RY THESE PRESENTS: That Whereas,
county OF SHELEY }

Cornerstone Properties, Inc.

(hereinaftey called “Mortgagors™, whether one or more) are justly indebted, to

Acton Iwestment Company, an Alabama General Partnership

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Four hundred twenty-five thousand and no/100 i Dollars
($ 425,000.00 ), evidenced by promissory note of even date herewith, having a final maturity
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‘Elknd Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to zécure the prompt
f ent thereof, =
-~
« antell
NOW THEREFORE, in consideration of the premises, said Mortgagors, g
Cornerstone Properties, Inc. -
. » T
and nil others executing thiz mortgage, do hereby grant, bnmim s¢ll and eonvey unto the Mortgagee the followln: described :..%
renl estate, situnted In ShElby : . County, State of Alabama, to-wit:

L

See legal discription on attached exhibit _'i'h".'

The parties hereto mutually understand and agree thattl'esubjectpropertyshallbe
sub—divided into individual lots and that mortgagee will execute partial releases
of eachlotupmpawmtofanagreedmtombgagee.

Said property is warranted free from ali incumbrances and against any adverne claims, except as stated above,
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IN WITNESS WHEREOF the undersigned Cornerstone Properties, Inc. . -:‘:__:;
have hereunto set 1tS  signature and seal, this 16th day of September , 1085
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e THE STATE of -
| COUNTY _ i
g I » & Notary Public in and for sald County, in aalid Btats,
hereby certify that |
whose name slgned to the foregoing conveyance, and who known to me acknewledged before ms on this day,
that being Infurmed of the contents of the conveyance executed the same voluntarily on the day the same bears dltl;
Given unier my hand and official seal this day of , 19
f | Notary Publie,
o e
THE STATE of ALABAMA }
I:mL Halcanb COUNTX ,:Hutnq?ubll:lnnﬂd!ﬂt;ﬂdﬂunntr,insdﬂﬂhh.
hereby certify that Donald M. Acton i
whose name as President of Cornerstone

LARRY L HALCOMB

ATTORNEY AT LAW
35312 OLD MONTGOMERY HIGHWA?Y

HOMEWOOD, ALABAMA 38200

T Have And To HolM the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
gver; and for ths purpose of further securirll'ng the payment of said indebtedness, the undersigmed to pay all taxes or
nobeadmianis When impused legally upon said premises, and should defauit be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the pame; and to further secure said indebtedness, first above namaed undersigned agrees t‘nl
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair mn
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with lnr:ni::i if lll}_’& it | _ll_:ln to said ﬁnﬂ-ﬂ!ﬂf
13 Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said nidg;{g:;:
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies thu ort
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Ortxllsl &;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 8o “:lllzﬂth
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additio ALt ﬂ:
debt heveby speciaily secured, and shall be covered by this Mortgage, and bear interest from date of payment by sa o
gagee, or assigns, and be at once due and payable.

Uvon condition, however, that if the sajd Mortgagor pays said indebtedness, and yeimburses said Mortgagee or assigna
for anfv amounts H;rtgagees ’may have expended for taxes, assessments, and insurance, and interest ther then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee ::ﬂ:l-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at ma z Ff
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the anfnmthn;unh?
any prior lien or incumbrance thereon, so as to endanger the debt hereby secursd, then in any one of said events, whola
of said indebtedness hereby secured shall at once become due and payable, and this mortgage ba subject tu_fureclusuru A3 NOW
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authunnd. to take posu;:
sion of the premises hereby conveyed -~-d with or without first taking possession, after giving twenty-one days’ netice, “r: od
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some nmﬁ:“lin prg shee
in said County and State, eell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem t, 3 lil'? e
the Court House door of said County, {or the division thﬂenfﬁ where said property is located, at pu lc on , to t .iud'g 'EI.
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, inch mgu-f
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then nfnac_ _
sary to expend, In ing insurance, taxes, or other incumbrances, with interest thereon; Third, to the plrmentt .halml-
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interes

be-
collected beyond the day of zale; and Fourth, the balance, if any, to be turned over to the aaid Mortgagor and undar:ignﬁf

further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby »

a corporation, Is signed fo the foregoing conveyance, and who is known to me, ac Wlldlea bg% me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the 16th day of y 1’_ .35

,' Notary Publie

TO
MORTGAGE DEED
This form {urnizhed by

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

R ITTLE COMPANY OF ALABAMA
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S T desee L. mxhibit "A"

A parcel of land located in the Northeast quarter of Section 11, Township 19 South,
Range 2 West and the Northwest quarter of Section 12, Township 19 South, Range 2
West, more particularly deascribed as follows: Begin at the Northwest corner of the
~outhwest quarter of the Northwest quarter of Section 12, Township 19 South, Range
2 West; thence in an easterly direction along the northerly line of said
quarter-quarter section, a distance of 663.87 feet; thence 129 degreas 56 minutes
right, in a southwesterly direction, a distance of 999.43 feet: thence 18 deqrees
32 minutes right, in a scuthwesterly direction, a distance of 1045.12 feet: thence
42 degrees 45 minutes 15 seconds left, in a southwesterly direction, a distance of
300.22 feet to a point in the northerly Right of Way line of Meadow Brook Road;
thence 75 degrees 00 minutes 15 seconds right, in a westerly direction along said
Right of Way line, a distance of 90.00 feet; thence 50 degrees 07 minutes right, in,
a northwesterly direction, a diatance of 377.91 feet to the Southeast corner of the
Southwest gquarter of the Northeast quarter of Section 11, Township 19 South, Range
2 West; thence 50 degrees 07 minutes left, in a westerly direction along the
southerly line of saig quarter—-quarter section, a distance of 184.00 feet: thence
116 degrees 31 minutes 35 seconds right, in a northeasterly direction, a distance
of 446.52 feet; thence 25 deqgrees 45 minutes 56 seconds right, in a northeasterly
direction, a distance of 1032.55 feet: thence 34 degrees 13 minutes 55 seconds
left, in a northeasterly direction, a distance of 308.48 feet to a point in the
northerly line of the Southeast quarter of the Northeast quarter of Section 11,
Township 19 South, Range 2 West, thence 72 degrees 02 minutes 34 seconds xight, in
an eaaterly direction along the northerly line of said quarter—quarter section, a
distance of 334,00 feet to the Point of Beginning., !

Mineral and mining rights excepted.
Situated in Shelby County, Alabama.
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