Wanda Franklin, Real Estate Department

INSTRUMENT PREPARED BY (Name)__ Central Bank of the South
il {Address)_P. O. Box 10566 (MC 103) Birmingham, Alabama 35296

STATE OF ALABAMA ) R3¢ REAL ESTATE “MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THiS DOCUMENT

(A} “Mortgage.” This document, which is dated .. October 17 198D will be called the “Mortgage.”

{E] “"Borrowar." I'Elrk F- Canm aI'ld Wle, R].J..Eﬂn B- Calhﬂlm

wili sometimes ba called "Berrower” and sometimes simply “1."”

(C) "Lender” Central Bank of _ine South will be called “Lender.” Lander I3 a corporation or associa-
tion which was formed and which exists undér the laws of the State of Alabama or the United States.

Lender's address s P. O. Box 10566 {MC 103) Birmingham, Alabama 35296

(D) “Note.” Thawnote sighed by Borrower and dated LOctober 17 , 1980 wil! be called the “Note.” The Note
shows that | owe Lender Ninety Thousand and no/100 i {$90,000.00) T T Dollars, plus
Interest, which | have promised to pay in payments of principal and Interest for 15 years with a fina! payment due on

_Nowember 11,2000, #% . The final payment may ba a balloon payment which may be refinanced from time to time.
(E) "Property.” The property that is described below In the sectlon titled “Dascription Of The Property,” will be called the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY .

| grant, bargain, sell and convey the Property to Lender. This means that, by signing thls Mortgage, | am glving Lender the rights that
| have in the property subjact to the terms of this Mortgage. The Lendar also has those rights that the law gives to lendera who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result If 1 fail to:

T {A) Pay all the amounts that | owe Lender as stated in the Note;
O {8) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
O rights In tha Property,;
g (C} Pay, with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below; |
S (D} Pay any other amounts that | may owe Lender, now or in the future, Including any amounts that | become obligated to pay
Ten aa a result of anothar loan from Lender or my guaranty of a loan to someone slse by Lender, sometimes referred io as “Other
oM Dabts"”; and
o= (E} Keap all of my other promises and agreaments under this Mortpags.
If | keep the promlises and agreements listed In (A) through (E) above, this Mortgage and the transfer of my rights in the Property will
g bacome vold and will end.
LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS T
If 1 fail to keep any of the promises and agreements made In this Mortgage, Lender may require that | pay Immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called “Immediate Payment In Full.”
i | fail to make Immedlate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the
frant door of the caurthouse in the county where the Property Is located. The Lender or its attorney, agent or representative (the
“auctioneer'’) may sell the Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will be eold to
the highest bidder, or If purchased by Lender, for credit against the balance due from Boarrower.
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Froperty
once a week for three (3) consecutive weeks In a newspaper of general circulation |n the county whera the sale will be held, The
Lendar or auctioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
N and use the money recelved to pay the following amounts:
. {1} all expenses of the sale, including advertising and selling costs and attorney's and auctioneer's fees; ..
{2} all amounts that | owe Lender under the Note and under this Mortgage, and »

(3) any surplus, that amount remaining after paying {1) and {2), will be paid to the Borrower or as may be required by law.
If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus Interest at the rate stated in the MNote.

A8

E_:' The Lender may buy the Property or any part or interest in the Property at the public auction. If the Lender buys the Property, the
_I,.q""f'! auctionsar will maka the deed in the name of the Borrowaer. .
/N

FF

"DESCRIPTION OF THE PROPERTY | .
(.;-:, | give Lendar rights In the Property described i (A} through () below:

~~(A) The property which is focated at 5048 Meadawbrook Road. Birmingham, Alabama 35243

S ADDRESS
This property is in ____ Shelby County In the State of ____Slabama It has the following legal descrip-
tion:

Lot 34, according to the survey of Meadow Brook, 7th Sector, 2nd Phase, as recorded in
Map Book 9, Page 36, in the Office of the Judge of Prcbate of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.

NOTE: The proceeds fram this lﬂanhavebeenapplledtoﬂlemchaseprmuftheherem
described real estate conveyed to mortgagors simultaneously herewith.

[If the properly I8 a eondominium, the following must be completed:] This property is part of a condominium project known as
{callad the “Condominium Project’”). This property includes my unil and all
m‘ my rights in the common elements of the Condomirnium Project;

(B) AN buildings and other improvements that are Jocated on the property described in paragraph (A) of this section;

{G) AN rights in other praperty that | have as owner of the property described in paragraph (A) of this section. These rights are
known as “easements, rights and appurtenances attached to the propsarty;”

{D) All rents or royalties from the property described in paragraph (A} of this section;

{E) All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A)
cf this section;

(F} Al ri%@g { have In the land which lies in the stream:ls in front of, or next 1o, the property desBEiRN

paragraph (A)

of this seol
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goods" and {Hi\a¥uire more than twenty (20) days after tholk

{G) Al fixturgs

JhaLare now or in the future will be on the property describad in paragraphs {A) and (B) of this section, and all re-
placemenis M, k.

Jitions 1o those fixtures, except for those [FECh replacements or additions that under theF "consumer

3 the Note;
(H} All of the rights and property described in paragraphs (B) through {F) of this section thal | acquire in the future; and
{1} All replacements of or additions to the property described in paragraphs (B) thraugh {F) and paragraph {H} of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promige that excapt for the “axceptions™ listed in the description of the Property: {A) | lawfully own the Property; (B) | have the
right to mortgage, grant and convey the Property to Lender: and {(C} there are no outstanding claims or charges against the Property.

| give a general warranly of titie to Lender. This means that | wilt be fully responsible for any losses which Lender suffers because

someong other than myself has some of the rights in the Property which | promise that |1 have. | promise that | will defend my owner-
ship of the Property against any ¢laims of such rights.

i promise and | agree with Lender as follows:

1.

-
{

045 et 60

EORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will prompltly pay to Lender when due: principal and interest under the Note: late charges and prepayment charges as stated ih tha
Note; principal and interest on Future Advances that | may receive under Paragraph 7 betow; any amounts expended by Lender under
this Mortgage; and all Other Debtls.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply sach of my payments under the Note and under Paragraph 1 above In the follow-
ing order and for the folfowing purposes:

{A) First to pay interest then due under the Note; and

{8y Next, to late charges, if any; and

{CY Next, to lenders costs and expenses, if any; and

{D) Nexi, to pay principal then dus under the Note.

EORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

I will pay sll taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superlor to
this Mortgage. | will also make payments due under my lease if | am a tenant on the Property and 1 will pay ground rants (if any) dus
on the Property. | will do this by making payments, when they are due, directly 1o the persons antitled to them. {In this Mortgage, the
word “person’ means any person, arganization, governmental guthority, or other party.} Upon request, | witl give Lender a receipt
which shows that 1 have made thege payments.

Any claim, demand or charge that is made against property because an obllgation has not been fulfilled is known as a “lien.” | will
promptly pay or satlsfy all liens against the Property that may be superior to this Mortgage. However, this Mortigage does not require
me to satisty a superior lien If: (A} | agree, in writing, lo pay the obligatlon which gave rise to the superior lign and Lender approves
the way in which | agree to pay that obligatlon; or (B) |, In good faith, argue or defend against the superior lien in a lawsuit S0 that,
during the lawsuit, the superior lien may not be enferced and no part of the Property must be given up.

Condomlialmum Assessmenis

\f the Property Includes a unit in a Condominium Project, | will promptly pay when they are due, all assessments imposed by the
owners association or other organization that governs the Condominium Project. That association or organization will be called the

_"Dwnarﬂ Assoclation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

* {A) Generally

| will obtain hazard insurance to cover all buildings and other improvements that now are or In the future will he located on the Prop-
erly. The insurance must cover loss or damage caused by fire, hazards pormally covered by “extended coverage” hazard insurance
policles, and othar hazards for which Lender requires coverage, The insurance must be in tha amounts and for the perlods of time
required by Lender. Lender may nol require me 1o obtain an amount of covarage that is more than the value of ail buildings and other
improvemenis on the Property.

- | may choose the Insurance company, but my choice Is subject to Lender's approval. Lender may not refuse to approve my choice

unless the rafusal is reasonabla. All of the insurance policies and renewals of those policies must Include what is known as a “stan-~
dard mortgage clause” to protect "ender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policles and renewals. - '

t will pay the premiums on the insurance policies by raying the Insurance company directly when the premiurp payments are due. 1
{ender requires, { will promptly give Lender all receipts of paid premiums and all renewal notices that | raceive,

It there is & loss or damage to tha Property, | will promptly notify the insurance company and Lender. If | do not promptly prove 1o
tha insurance company that the loss or damage occurred, then Lender may do so. _

The armount paid by the insurance company is called “nroceeds.’” The proceeds will be used to reduce the amount that | owe to Lender

under the Note and this Morigage, unless Lender and | have agreed 1o use the proceeds for repairs, restoration or otherwise.

The Lendar has the authorily to settle any ¢laim for insurance banefits and to collect the proceeds. Lender then may use the procesda

to reduce the amount that | owe 10 Lender under the Note and under this Mortgage or to repair or restore the Properly as Lendar
may sae fil.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays or changes.

It Lender acquires the Property by purchase at foreclozure sale, all of my rights in the insurance policies will belong to Lendar. Also,
all of my rights In any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will ba-
long te Lender. However, Lender's rights In those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Mortgage.

{B) Agreemenis that Apply lo Condominlums

fiy I the F’mpargolnc:udes a unit in 2 Condominium Project, the Owners Association may maintain a hazard Insurance qnlicy which
covers the entire Condominium Project. That poticy will be called the “master policy.” So long as the master policy remains in sffect
and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property Is
satisfied: and (b) if thare |s a conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law of
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that aw
or the lerms of those documents will govern the use of proceads. | will promptly give Lender notice f tha master policy is inter-
rupted or terminated. During any time that the master poficy is not in effect, the terms of (a) and (b) of this subparagraph 4(B} (i}
will not apply. .

(iiy 1f the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me Instead of being used
to repair or to restore the Property, | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(B) (it} will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
if any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proteeds will be paid to
me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that ls subject to the nrepayment
charge provisions, 1f any, under the Note.

BDHHGWEH'SMGEHLIGATIDH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT .
CONDOMINIU

(A) Agreemenis about Maintaining the Property and Keeping Promises in Lease

I will keep the Property in good repair. | will not destroy or substantially change the Properly, and | will not allow tha Property 10
deterlorate. i | do not own but am a ienant on the Property, I will futfitl my obligations under my lease.

{B} Agreements that Apply 10 Condominiums

If the Property Is a unit in a Candominium Project, | will fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, I will not divide the Property into smalter parts that may
be owned separately {known as “partition or subdivision'}). | will not consent to certain actions unless [ ‘have first given Lender notice
and obtained Lender's consent in writing. Those actions are:

{a) The abandonment or termination of the Condeminium Froject unless the abandonment or termination is required by law,;

(b} Any significant change to the declaration, by-laws or regulations of the QOwners Association, trust agreement, aficles of incorpo-
ration, or other documents that creata ar govern the Condominium Project, including, for exampla, a change in the percentage of
ownarship rights held by unit owners in the Condominium Prolect; and

{e} A decision by the Owners Association 1o terminate professional management and to begin self-management of the Condomintum
Project.
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.~ 6 YLENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: (A) ! do not keep my promises and agreements made In this Mortgage, or (B) somaone, Including me, begins a legal proceading
that may significantly affect Lender's rights In the Property (such as, a legai proceeding in bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever |s necessary tc protect ibe value of the Property
and Lender's righie in the Property. Lender's actions under thls Paragraph 6 may include, for example, obtaining insuranca on thae
Property, appearing In court, paying reasonable attorney's fees, and entering on the Property to make repailrs.

T will Fa'f to Laender any amounts, with interest, which Lender spends under this Paragraph B. This Mortgage will prolect Lender in
case | do not keap this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount

wlil bagin on the date that the amount is spent by Lender. However, Lender and |1 may agree in writing to terms of payment that are
different from those In this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have t¢ do Bo.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lendsr to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinance the

emount dua under the Note. Lender may, before this Morigage s discharged, make additional loans to me or refinance the amount
due under the Note,

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY |
It | setl or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations undet thls Mortgage are binding upon me, upon my helrs and my legal representatives In the event of my death, and
upon anyone whosobtaing my rights in the Property.

Lender may allow a person whao takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, howevar, thal parson and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specitically releases me in writing from my obligations.

Lendst may allow those delays or changes for a person who takes over my rights and obligations, even If Lender Is raquested not

to do so. Lender will not be required to bring a lawsuit agalnst such a pearson for not fulfilling obligations under the Note or under
this Mortgage, even # Lender is requasted to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exercise or enforce any right of Lender under the Note, this Morigage or under the faw, Lender will stil
have all of those rlﬂhts and may exercise and enforce them In the future. Even If Lender obtains Insurance, pay taxes, or pays other
claims, charges or flens agalnst the Property, Lender will stil! have the right to demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgage. '

$1. LENDER'S ABILITY YO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mnrtﬁaga is separate. Lender may exerclise and enforce ¢ne or more of those rights, as well as
any of Lender's othar rights under the law, one at a time or all at once.

If more than one person signs thls Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obll-
gations contalned in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us Individually or
against afl of us together. This means that any one of us may be required to pay all of the amounis owed under the Note and under
this Mortgage. Mowever, il ane of us does not sign the Note, then: (A) tha! person is signing this Mortgage only 1o give lhat person’s
rights in the Property to.Lender under the terms ot this Morigage; and {B) that person is not personally obligated to maeke pay-
ments or to act under the Note or under this Morigage. "

The captions and titles of this. Mortgage are for convenience only. They may not be used to Interpret or 1o define the terms of this
Maortgage. |

12. LAW THAT GOVERNS THIS MORTGAGE r

The taw that appliea in the place that the Property Is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note w H stHl
remaln in effect if they can be given effect without the conflicting term. This means that any terms of this Morigage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will stlll be enforced.
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STATE OF ALABAMA )
COUNTY OF Jefferson )} .
| 1, __tLe__m'bde__r'.‘E_lqned . & Notary Public in and for said County, in said State, hareby cettity
elgned to the foregolng conveyance, and who are known to me, acknowledged before me on this day that, being Informed

of the contents of this conveyance, _they each  executed the same voluntarily on the day the s
Given under my hand and official seal this __17th  day of __ October

My Commisslon Explres Novomber 9, 1085
My commission expires;

ara date.
. {)5

- —
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Notary Public

STATE OF ALABAMA )
COUNTY OF )

h -~ , a Notary Public in and for sald County, In sald State, hereby certify
that , whose name as .
of — B8 is signed to the foregolng conveyance,
and who I8 known to me, acknowledged before me on this day that, belng informed of the contents’of such conveyance, -
as such and with full suthority, executed the same voluntarity for and as the act of said

Given under my hand and official seal this day of _ , 19
My commission explres:

Notary Public

89/32-2321 {ﬁm
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Wanda Franklin, Real Estate Department

THIS INSTRUMENT PREPARED BY: (Name) Central Bank of the South
(Address) _P. 0. Box 10566 (MC 103) Birmingham, Alabama 35296

STATE OF ALABAMA ) - ADJUSTABLE RATE
COUNTY OF Jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CORTAINS PRO-
VISIONS ALLOWING FOR CHANGES N THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustabla Rate Mortgage Amendment, dated October 17, 1985 ., amends end supplements the Morigage
dated _October 17, 1985 , which | gave to Central Bank of The South (the “Lender*): (X} to which this

Amendment is attachaed. { ) which Is recorded In the office of the Judge of Probate of County, Ala-

bama, in Real , Page This Amendment covers the Properly described in the Mortgage.

The word “Note” used in the Mortgage and this Amendment ghall include an "Adjustabla Rate Note.” An Adjustable Rate Note
Is a nole conlaining provisions allowing Lender to change the Intarest rate and the monthly payment amounts, and to increase the
amount of pringipal to be repaid as a result of changes In an Intarest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENY
in mddition to the promises and agreements | make in the Martgage, | promise and agree with Lender as follows: ¢

(A}  interest Rate Adjusiments |
The Nole provides for an adjustable Interest rate which will be increased or decreased on the Interest Adjustment Dates as

described in the Note {every & months). The Note provides for a baginning interest rate of _10.61 __ percent. Changes In the
Interest rate wil! correspond directly to changes in the !ndex Rate and, if applicable, to the graduated Interest scaie described
ﬁﬂluw. Thera &re no limitations on changes in the interest rate, except that the interest rate may be subject to a caillng or
oor rate,

The Index Rate is the auction rate for United States Tressury Bills with maturities of 26 weeks, as established at the most
recent auction immediately prigr to the date of the Note and each subsequent Interest Adjustment Date. The beginning Index Rate

D  in the Note is 230 . percent.
-
Lo GRADUATED INTEREST SCALE (check If applicable)
,;% i The Note provides for a graduated interest scale whereby the number of percentage points added to the Index Rate is In-
©  creased at established Intervals. The interest rate payable under the Note during tha first year is percentage points above
Yo I the Index Rate; during the second year is percentage points above the Index Rate; and In the third and subsequent years
;g is percentage points above the Index Rate,
2T {B) Monthly Payment Adjustments | ,_
N if the rate of interest changes, the amount of my payment will change as provided in the Note. Any Increase in my monthly
" f§ payment amount will be limited to ten percent (10%) of the previously scheduled payment amount. The limitation on increases in

=2 - my monthly payment amount does not apply at the time of the final payment adjustment, or it the balance due under the- Nole ex-
ceeds 115% of the original principal sum as set out in the Note. My menthly payment amount will decrease if the interest rate ap-

“Y.+  plicable to the Note decreases. However, my monthly payment amount will never decrease below the beginning monthly payment as
5  gat out in the Note.

- {C) Increazas in Principal Balance; Future Advances

The Note provides that the principal amount | owe Lender may Increase from time to time. In the event that | make & pay-
ment that is Insufficient to pay all interest which has been earned since my last payment, Lender will advance an amount equal to
the interest eared by Lender but unpaid after application of my payment. The amount advenced by Lender wiil be added to the
principal of the Nota and | will pay interast at the Note rate on the amount advanced. The total princlpal amount secured by the
Mortgage will not exceed 115% of the original principal sum as set out in the Note, plus any advances made under the Mortgage.

(D) Lean Charges

. In the event a law which applies to the Note secured by the Mortgage &nd which sets maximum loan charges Is interpreted so
that the interest or other loan charges collected or to be collected in connection with the Note would exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lendsr may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

(E} Manihly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premlums
and upon request of Lender furnish raceipts for such payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lender may &t its option require Borrowar at any time to make monthly payments to Lender for taxes and insurance.

{1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| witl pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the
Property end mortgage insurance (if any). | will pay those amounts to Lender unless Landsr tells me, in wtiting, that | do not have
lo do so, or unless the law requires otherwise. | will make those payments on the sama day that my monthlw payments are due un-
der the Notle.

The amount of each of my payments under this Paragraph E will be the sum of the foliowing:

(i) Ona-twelith of the estimaled yearly taxes, assessments and ground rents (if any) on the Property which under the law may

ba superior to this Mortgage; plus
fiiy Ona-twallth of the estimated yearly premlum for hazard insurance coverlng the Property; plus
{ii) One-twalith of the estimated yearly premium for morigage insurance (if any),

£6/32-2333 (Rev. 12/83)




Lender will detarmine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based
upon existing assessments and bills, and reasonable estimates of fulure assessmenis and bills. (Taxes, assessments, ground rents
and insurance pramiums wlill ba called “taxes and Insurance,”) The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will ba called the “Funds.” '

if, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, |
will pay to Lender whatever additional amount is necessary to pay the taxes and insurance in full. 1 must pay that additicnal amount
In one or more payments as Lender may requira.

(2) LENDER'S OBLIGATIONS CONCERNING BOAROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lendar will keep the Funds in & savings or banking ingtitution. 1 Lendaer 1s such an Institution then Lender may hold the Funds.
Except as described In this Paragraph E, Lender wlll use the Funds o pay taxes and insurance. Lendar will give to me, wilthout
charge, an annual accounting of the Funds. That aceounting must show all additions to and deductions from the Funds and the
reason for each deduction.

Lender may not charge ma for holding of keaping the Funds on deposit, fof using the Funds to pay laxes and Insurance, for
analyzing my payments of Funds, or for receiving, wri&ring and totalling assessments and bills. However, Lender may charge me for
these services if Lender pays me interest on the Funds and if the law permits Lender to make such a charge. Lender will not bs
raequired to pay me any Interest on the Funds unless Lender agrees In writing to pay interest on the Funds.

It Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paregraph E will
be too large. If this happens at a timse when | am keeping all of my promises and agreements made in the Mortgage, | will have the
right to have the excess amount either promptly repaid to me &s a direct refund or credited to my future monthly payments of Funds.
There will be excess amounts if, at any time, the sum of {a} the amount of Funds which Lender is holding or kesping on deposly,
plus {b) the amount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and In-
surance, |s greater than the amount necessary 10 pay the taxes and insurance when they are due.

When [ have pald all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
that are then belng held or kept on deposit by Lender. i, undar the provislons of the Mortgage, aither Lender acquires tha Property
or the Property is sold, then immediately before the acquisition or sala, Lander wlll use any Funds which Lendar is holding or has
on deposit at that tima to reduce the amount that | owe to Lender under the Note and under the Morigage.

() Confliet In Loan Documenis | '_ |
In the event of confllct between any of the lerms of the Morigage and this Amendment, the terms of this Amendment ahall ap-

) ply. In the event of confllct between any of the terms of this Amendment and the Note, the terms of the Note shall apply.
ml , 3 | : By sig Ingy andment | agree to all of the above.
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STATE OF ALABAMA ) AL sl_ .
COUNTY OF Jeffersom ) 1O
| 1, the undersioned " _ a Notary Public in and for said Gounty, In said State, hereby certity
that ____ Mark F. Calhoun and wife, Alison B, Calhoun , whose name(s) _aLe _
signed to the forapoing conveyance, and who ____4are known to me, acknowiedged before me on this day that, being Informed
of the contents of this conveyance, _the_z_Lea.chﬁ_ executed the same voluntarily on the day th 8 bears date. .
Given under my hand and official seal this _17th  day ot October N L, 19
My Commlisslon Expires Navemnber 9, 1985 o
My commission explres: —
Notary Public
T = — —— —— — .-
STATE OF ALABAMA ) “ .
COUNTY OF }
I — - ' , a Notary Public in and for sald County, in said State, hereby certily
that ' ., whose name as '
of , 8 - is signed to the foregoing conveyance,
and who s known to me, acknowledged before me an this day that, being Informed of the contents of such conveyance, '
as such and with full authority, executed the same voluntarily for and as the act of sald -
Given under my hand and official seal this day of - . 18 o t
My commission explres:
Notary Public




