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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on .......... S1o8 o) eT-3 o X -
19..83.. Thegrantoris .Jim. . M.. . BASINGET 4.l k.. ARA. . Wife Dana. K. . Baginget o,

............................................................................. (“Borrower™). This Security Instrument i8 BIVER 10 .....oveneresrasnsansessrssrsass
~SeuthTrwst. Mortgage. Corperatien. . .o , which is organized and existing

smnnannnnanneesnnnessamT. Dollars (US. $.5.7.,.350..00.......). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
X paid earlier, dueand payableon ... NQV OB G L, 20 5 o ——— This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
AR modifications; (b) the payment of 21l other sums, with interest, advanced under paragraph 7 to protect the security of this
i Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
| the Note. For this purpose, Borrower does hereby mortgage, grant and cciu;vcf to Lender and Lender's successors and
AL assigns, with power of sale, the following described property located in ... SR€IDY .o, County, Alabama:
s
~ Lot 13, Altadena Valley Country Club Sector, situated in the NW 1/4
of NE 1/4, Section 4, Township 19, Range 2 West, and the SE 1/4 of
*SE 1/4 and SW 1/4 of SW 1/4 of Section 33, Township 18, Range 2 West,
. according to the Map as recorded in Map Book 4, Page 71, in the
Probate Office of Shelby County, Alabama, situated in Shelby County
Alabama

< The proceeds of this loan have been applied to the purchase price of
the property described herein conveyed to mortgagors simultaneously
herewith - - .

by
R ‘
" _’
"
E{:} L i “
et -
which has the address of ...2620. A ta. Viata. Cirelem . BAxmingnam. oo ,
35243 [Street) (City)
Alabama ...l e (“Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, ‘rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instroment as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subjcct to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument, (b) yearly
lcasehold payments or ground, rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
I ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemns, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to'interest due: and last, to principal due. |

_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionity over this Security Instrument, and leasehold paymenis of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid upder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the ‘enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lienan ~
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to 2 lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lienor take one or more of the actions set forth above within 10 days

¢ of the giving of notice. | : _ S -
5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
_ requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. =
Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
..»; Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
E; all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
.0 carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :
LIF Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
yy ) of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
~ 1 estoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be -
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answet within 30 days a notice from Lender that the insurance carriet has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Property Or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 18 given. - |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds {0 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. 2

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on 2 leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the jeasehold and
(ec title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have1o do s0. . _

_ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘ |
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are. hercby
assigned and shal} be paid to Lender. © YNNI

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by & iis Security,
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of l& Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sh_all"ﬁe redyced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secred immgdiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balande shall be
paid to Borrower. | \ T

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the aql{ch notice is
given, Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the, _l?'l,'-d]ﬁﬂj of
10 the sums secured by this Security Instrument, whether or not then due. - : ALY

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sumns secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

_ 11, Sueccessors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

< Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
a that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extend.,
miodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

- charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collecied in

Ecunnﬂztinn with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principsal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ‘ -

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. - o -

oo 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
@y ailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
¥\ Properiy Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
[ provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
£ in this paragraph.’ - :
Pegnel 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
< j; jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are de¢lared to be severable. Ce ' -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumy
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lendes may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afterlacceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, -

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paraélﬁptild». Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

elby - County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be appiied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. |

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shali be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

wed: imited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
E!'?'l this Security Instrument. e - ' '

G, 21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
! "Instrument without charge to Borrower. Borrower shall pay any recordation costs. -

22 Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
ml " curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

-
supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this Secunty
E Instrument. {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider ' 2-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

| XX Cl;t.lier(s) [specify] AHFA Uniform Mortgage Rider

-
-

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit. -

'; Eﬂ Witnesses: | ]
ST L W (Scal)"' ”
g | —Barrower
g - .. (Sea)
= DANA K. BASINGER —Borrowsr
_ fSpace Below This Line For Acknowledgment] :
STATE OF ALABAMA, JEFFERSON -+ Countyss:
Onthis =~ 16 dayof October 19 85,1 the undersigned

a Notary Public in and for said county and in said state, hereby certify that JIM M. BASINGER, JR.
and wife DANA K. BASINGER - ' '

| , whose name(s) are signed to the
foregoing conveyance, and who  are known to me, acknowledged before me that, being informed. of th
- contents of the conveyance, the ¥ executed the same voluntarily and as their act on the day the same
. bears date. Fakt
Given under my hand and seal of office thisthe 16 day of ober £ ‘}_,- ,19.8 5 j'.
» |
" . bl .
¢ My Commission expires: | @\N—F {:'*...‘5 AN f ;
_ * 'f;r 4 ‘o i}
09/26/87 Public ﬂ{;,..?j, |
= Bruce F. Rogers Wwf N
This instrument was prepared by ANTTTPRE

Bruce F. Rogers, Porterfield, Scholl, Bainbridge, Mims & Harper, P.A.,
#2 Office Park Circle, Suite 1, P.0. Box 7688-4, Birmingham, AL 35253

PORTERTELD, SCUSLL, BAL SRIDAE,
biS & HARPER, P.A.

42 OFFICE PFARK ::_mr:.L,E.
POST OFFICE BOX Tees-A
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SINGLE FAMILY MORTGAGE REVENUZ B0MD PROCZAM, 198L Series &
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- | UNIFORY HORTGAGE RIDER

The Tights and obligations of the parties to the Mortzage to vhich this Rider 1s
rrached and the Note wvhich it secures are expressly cade subject to this Rtder. In cthe
event of any conflict bectween the provisions of this Rider and the provisiocans of the
va-rgage or Note, the provisions of thils Rider shall control. To the extent they are not
nedified by this Rider, all the teraus, condirions and other provisions of the Hortgage an

ere remdd ﬂiﬁﬁlt'ﬁ&;g%@nd ef fecc. . ‘

1 ; 1

=
L)

. | R

1. ‘The BorroweTr 2gTEeS that the mortgagee (the "Lender™), the Alabaca) Hpousing Financ
Aurhority {(the »pathority™) or their successors oI assigns cay, at aﬁfﬂtiﬁé_ﬁnd without
+_Lpriﬂ: notice, accelerate all payments due under the Hﬂrtgage'and Nutéfapd exercise any

orher resedy allowed by law or provided by the Mortgage for breach nfhﬁﬁg;ﬁuftgzge or Kot

Lf: mu51¢ .

(a) .All or any patt of the Property or any interest thereln 4s sold or transferred T
Aorrowar OT bY operation of law, excluding (1) the creation of a2 lien or encunbrance
subordinate to this Mortgage under a UDAG loan pernitted under the Authﬁfity's Progran
Cuoidelines, 1985 Setles A, (ii) the creation of a purchase money security Iinterest for
Lousehold appliances, (iii) a2 transfer by operation of law upon the death of a joint
~enaat, OF (iv) a travsfer to 2 person assu=ing the Mortigage 2and the Note secured therab;
t{n accordznce with the Terdms and requirements of paragraph 2 hereof; ' )

{b) he Borrower fails to abide by any agreements made wvith the Authority, or the
teader, ot if the Lender or the Authority finds any statexent contzined in the Eligidble
sorrover AfZidavit or any sther document executed by the Borrower Lo be untrue, inaccuraf
~-:::x:’.!px:nmplet;e; or _ - ~ . |

T UA0 e SSL

(c) The Borrower £ails to promptly supply any {nformation or document which the
*eader, OF the Authority cay requesi Lo verify compliance with the conditlons of the
_iuzharity's,Single Tanily Horrgage Revenue Bond Program 1984 Series A vnder which the lo
s evidenced by the Mortgage and Note was provided. - | '

-
[E—

The BSorrower understands rhat the Authority and the Lender have relfed upon statenen
c~ntained in the Eligible Borrower Affidavit and 21l ocher docusments submitted in suppor
of the leoen application -in the processing, financing and granting of this loza. Tpon

discovery af frand or ris-epresentation by the BorIower vith respectc to any informarion

o A A T e
.

-

< srevided by the BorTover {a the lozn zpplication or £iigible Borrover Affidavit execused
E Za cocrection wi-h the Note, the Lender or the Authority-may, in thelr sole discrecion,

- ‘-{rcen notice t» Borrover, declare 2all oblizations secured by the MHoTrTgage and 211 ,
: nbligacicas payablé'under the Note immediately due and payzble. Borrower shall notliliy ¢
fenier and the Authority prozptly in wricring of any transaction or event vhich may glve
i riga to a2 right of scceleracion hereunder. Borrower shall pay to the Lender or the .
tuthozicy, as the.case p2y be, 211 decages sustzined by Trea2son of the_hreach of the
—ovenant of motize set forth herein or by reason of such frauq_nr';;srep:esentatiun.

—— - w2

- . -
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: '92. Tbe Hortgage and the Kote cecured thereby may only be assuned by a person

- qualifying as,ah "¥iigible Rorrowezr undexr the Avthority's 198L Series A Trogram
Guidelines, as in effect as of the date of such a2ssuzption, and iIn connection with a
r-znsaczica which neets al)} of rhe requirements of the assunpticn provisions of both th

- Progran Gulidellnes 2nd the Originacion, Sale and Servicing Ag-eenent entered into by th
inthorizy and the Lender, both as in effect a2s of the dare of such assuoption, the
gualification of such person and such transaction being subject to the prior wvritten
zpproval of the Trustee znd the idefiai{srrator or their respective designees, which

approval =2y be granted s5 the sole discretion of such partles.
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3. Under the provisions of the Internal Revenue Code of 1954, as amended, znd the
Progcedures and Regulzrions preoulgated tmereunder (the "Tax Act™}, the Avthority has
elacred o credit cettain invsstoeat esvnings, if 2ay, from the proceeds of its Bonds
—orzzageors tnder irs Single Tanily Martgage Revenue Bond Progrzzm 1984 Sevies A for so
: 2s sueh credis is required to keep the {ncerest on the Bonds exezpt from federal inced
o -axzrics. As a cortgezgor under the Program, the Borrower is entitled to receive 3 por
B of =he zmount, if zny, reguired by rhe Tex Act to be credited to such Borrower. ahe
z=ouhr of the Borrover's credit shall oe deterzined by the Authority in irs sole
discrericom consistent with Section 1034 of the Tax Act. The SorTover acknouledges And
agrass - thaz the azcount credited TUO hin, 1f any, wvill be treated for all purposes &s a
srincipal payment or prepayment on the Note cecured by this Mortgage, and will not de
,ﬁi:e::‘y to the Borrozer. In so crediiing, the Authority assumes nO responsibility &
zrmenz cf this credic for purposes of the Sorrover's federal incozme tax and TR
v zzcests full Tesponsibility for szme, The Aucthority will =make credirs, if a
3 w:els or ar more [requent intervals zt {-g ¢iscrecion or at the finme the
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(a) 1If the credit set forcth in paragraph 3 above is nade on an annual bagis, a
+~acrion as to the 2mount of the credit will be made on an annual basis established

rpthoricy vich respect to mortgages outstanding as of the determination darte.
be made with respect to any partial annuzi period the HMortgage is

e

irs vill nol

canding following the annual determination date unless. it becomes necessary to so do
‘The amount of ezch annual credit will be treared as

_der to cooply with the Tax Act.
. <ncipal payment or prepayment and will be credited’ by the Authority against the
..zina2) balance due on the Note. WNo reduction will be made in rhe level monthly payment
.2 in the RNote. The allocation of the amount of the amortization payment will be
- ed a5 between principal and interect to take into account the prepayment, The
- =11 be advised annually 25 to the anount of any payment or prepaywent wnich has
nd the outstanding prinecipal balance of the Kote folloving the payment
¢ make monthly payments regatdless of credits unril the

oOwer '5 dEbt .

rloe

n e

!

."*.Ei.

cp czedited, a
ezzy=ent. The Joxrover mus
~-c znd credits complectely amortize the BorT

the evernt the credit is made at the time the Mortgage 1s discharged, &
2]l deter=~finztion date

)} &N :
~nzcion a2s to the amount of credit will. be made 2s of rthe annu
Authoricty which precedes the date of discharje. Credits wvill not be
e is cutstanding following such-

:shed by Cthe
4:h respect te say partial annual period the Mortgag
To the extent necessary, any balance of the credit, remaining

1 detemination date.
+he Note has been fully paid, will be applied against interest
£ gz ezny tioe the

; +ne principal of
—~cc due on the Note. Notice will 2lso be given to the BorTrower 1x
the credic due the Borrower equals oT exceeds the principal bazlance of the Nole,.
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2.1 gettlemant will be nade accordingly. .

[
- 1 -

¢ TO ZDRROWER:
ENT SUSSTANTIALLY MODIFIES THE TERYS OF THIS LOAN. DO NOT SIGN IT UNLESS Y00

w—p

L ZOCT
- 2D AND UNDERSTOOD IT.- |
:}.r e

»

‘:e:e‘b} consent to the nodlificarions of rhe terms of the Mortgage and Hnt'e::::h_i::_h

cz<ned *n thls Rider.
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~, the unders , & notaTy pu é.ar:. i artg %a}z couds n gaid Stzre,-
sraty cercify thag Jam M. Basinger, Jn.w usglifa%e SN §2 P UIBYEF o the Toregoing
ieT, snd who iafave known to me, acknovledged belore ae on this éay that, being inforned
.t -t. comrents of the foregoing Rider, ;hefghe/rhey execured the szaze voluncatily on the
izv The szme bHears Giare. . | ' i | .
Civen under ny- hand axd eofficlal seal $his 16 day October r;lﬁﬁs- R
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Seal) - | My commission expires: 09/26/8: ey e '
s Co-=ission expiresi__ ' ' |
~.i¢ <nac-wuzenr was prepared by: Bruce F. Rogers, porterfield, Scholl, Ba%gﬂs:;:igge
:ié-nge: Mims & Harper, P.A., ¥2 Office Park f::.rcl_e, Suite 1, P.O. BOX |
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