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State of Alabama
Shelby | County c;? L2 7
MORTGAGE

This in&l tyure is maée and entered into this__ 10th day of October .19 85 by and between
all H. Goggans, a married man

inafter called

“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national benking association (hereinafter called “Mortgngee™).

Randall H. Goggans, a married man

WHEREAS,

is (are) justly indebteditnthﬂlnrtp:ugee inti;eamuuntnf i red Fort Thousand and no 100w rmee e

_ mmmamemeEee - dollars($ 840 3 000.00 ) a8 evidenced by that certain promissory note dated . 985
| hich bears intereat 85 provided therein and which has a finel maturity date of October 10_1___..19%_ 6
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Nuw.therefnu,in;mﬁdmﬁunnfﬂmm' audhmathepaymmtnfthedehteﬁdmudbyuidmnrm»qmmdmm
and renewahthermf.urnfmypnnthareof,mcin]l'mtm-eatpayahleunalloﬂﬁdduhtmdmm_mdn]lmchmmnland

aggregate amount of such debt and interest thereon, including any extensions and the thereon,

cilled “Debt™ and the comaplience with all the stipulations herein .thaMoﬂmdmherebymLhamn.nﬂmdmmunwthﬂ

Mortgagese the follo described real estate situated in e County, Alsbama (said real estate being

|

hereinafter

" SEE ATTACHED EXHIBIT "A"

" Together with all bui1d1ng materials, equipment, fixtures and fittings of every kind or

character now owned or hereafter acquired by the Borrower for the purpose of or used or
uceful in connection with the improvements Jocated or to be located in the Real Estate,
whether such materials, equipment, Tixtures and fittings are actually Tocated on or

- adjacent to the Real Estate, and whether in storage or otherwise, wheresoever the same

may be located. The personal property and fixtures to be conveyed and mortgaged shall
include, without 1imitation, all lumber and lumber products, bricks, stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, wires and
wiring, plumbing and plumbing fixtures, air conditioning and heating equipment and appliance:
electrical and gas equipment and appliances, pipes and piping, ornamental and decorative
fixtures, and in general all building material and equipment of every kind and character
used or useful in connection with said improvements.

"This does not constitute any part of the homestead of Randall H. Goggans”.
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Toszether with all the rights, privileges.
Real Eatate and conveyed by this mortgage.

To have and to hold the Rea} Estate unto the Mortga
the Mortgagor is lawlully seized in fee simple of the Rea
Fetate is free of all encumbrances, excepl as otherwise set forth
Fetate unto the Mortgagee, against the lawful claims of all persons.

tenerments. appurtena

This mortgage is subordinate to that certain mortgage from

se, ita successors and asgsiﬁnn forever. The Mort
Estate and has a good 11

nces and fixtures appertaining to the Real Estate. all of which shall be deemed

gor covenants with the Mortgagee that
Real Estate as sforesaid; that the Real

t to sell and convey the
defend the title to the Real

herein. and the Mortgagor will warrant and forever

Randall H. Goggans

James Hugh t.inder, et al

okd ime Lo time.

59

I this mortga
interest or any other sum payable under the terms and provisions
default, without notice o snyone, by pa:-.ring whatever amounts
standing: and any and all payments so made.

law. whichever shall be less, shall be added to
Herean. shall be immediately due and payable; and,

For the purpose of further securing the pa
sver this mortgage (hereinafter join {lcal
ontion, may pay the same; (2} keep the Real Estate continuously

origagee, against 1oss by fire, vandalism, malicious mischief
endorsement, with loes, if any, payable to the Mortga
ihe Debt and the indebtedness secur by any prior mertgage.
held ?y the Mortgagee until the Debt is pas in full, The insuran
lenst fifteen days prior written notice of such cancellation to
P O Box 10886, Birmingham, Alabama

Subject to the rights of the holder of the prior mortgage sex |
fyrther security for the payment of the Debt each and every peoli
or an tgart thereof, together with all the right, title and interest
all o " title and interest in and to an
Mortgegor fails 1o the Real Estate insured &8
Mm—tﬁa ee may declare the entire Debt due and payab
provided; less of whether the Mortgagee

i insure the Real Estate for its
such risks of loss, for its own benefit,
or, at the election of the Mortgagee, suc
amounts spent by the Mortgagee lor insurance or for the payme
demand upon or notice to the Mortgagor, and shall be secu
Mortgagee until paid at the rate of 8% per annum or

_ Subject to the rights of the holder of the prior moriga _
further security for the payment of the Debt the following rights,

1. all rents, profits, issues,
or hereafter crested, reserving to the Mortgagor, 80 long
such rents, profita, issues and reventues;

COVers

this

2. all judgments, awarde of damages and settlements hereafter made

Eatate, or sny part thereof, under the *
the Real Estate, or any part thereof, or to any ni
Ryments made for the voluntary sale of the Rea

e Mortgagee is hereby authorized on behalf of, and
nfpenl from, any such judgments or
of all the Mortgagee's expenses, including court coets an
Mortgagee's option, the entire amount or any part thereof
all of the improvements located on the Real Estate.

The Mortgagor agrees |
and at ajl times to maintain such improvements in as good

Notwithstanding
interest therein, is sol conveyed
immediately due and 3,
portion of the Debt as a condition
desires, accelerate the
or (2) protecting the security of this mortgage.

power of eminent

or transferred, wit

to not exercising such option to

The Mortgagor agrees that na delay or failure
of the Mortgaged'a right o exercise such option, either as to any
Fij:ﬁi' age may be walved, altered or changed except
its officers.

After default on the

this mortgege, shall entitled to the appointment
profits of the Real Estate,

*

by a written1

o

is subordinate to a prior mortgage, the Murtgafgor expressly agrees that
o
ounts may be due under the
mghether with interest thereon at the
the indebtedness secu
if such amount 18 not pa
this mortgage shall be in defauit and subject to immediate foreclosure in all respects a6 provided by law and by

ent of the Debt, the Mortga
“Y sens™}, and if default i ma

and other perils usually covered
ag, af its interest may ap

! the Mortgagee at the following address: Nationa) Bank of Commerce
48202 Attention: Loan Department.

set forth above, if any, the Mortgagor

remiums paid on

sf)eci ied above then, at
e and
declares the entire

the l;:r::«:-eedn from such insurance
proceeds may be used

red by the lien of
the highest rate then permitted by law, whichever shall be less.

set forth above, if an

and revenues of the Real Estate

hts appurtenant

Estate,
in the name of, the Mortgagor
awards. The Mnrtga‘fee may apply

attorneys

to take good care of the Real Estate and all improvements located thereon and not to commit or perrait any waste
condition as they now are,

other provision of this mortﬁnge or the note or notes
out the Murtgageq‘a prior
payable; and the Mortgagee may, in its sole discretion,

Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining & hig

of the Mortgagee to exercise any ﬂ}l?ﬁan Lo declare the Debt due and paysble
a

of the Mortgagor, the Murtg;gee. upon bill
] any com
with power to lease and control the Real Estate, and with such other powers a8 may

Lo
dated _and recorded in Volume 449 . at page 34 in the Probate Office
of Shel by | County, Alabama. parcel II: _
' The Mﬂrtglﬂur hereby suthorizes the holder of a %riur mortgage encumbering the Real Estate, if n;i'. to disclose to the gee the following
nformation: (1) the amount of indebtedness secured by such mortgage; (2) ihe amount of such indebtedness that is unpaid; {3} w sny amount
, wed on such indebtedness is or has been in arrears; (4) whether there is or has been any default with ¢ to such mortgage or the ens
4 ccured thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from

if default should be made in the p;yment, of principal,

such prior mortgage, the Murtgnﬁﬁ: may, but shall not be o ligated to, cure such

terms of such prior m ge so B8 to pul the same _uuood

rate of 8% per annum or the highest rate then permitted by

this mortgage. Any such amount paidgbx' Mortgagee, with intereat

in full immediately by Mortgagor, then, at the option of the Mortgagee,
the provisions hereof.

and other liens taking priority

red b

or agrees to: (1) pay all taxes, asseasments,
e in the payment of the Liens, or any part thereof, the Mortgagee, at its
and with such compenies as may be satisfactory to the
by a fire insurance policy with standard extended
r; such insurance {0 be in an amount sufficient to cover
icy and all replacemente therefor, shall be delivered to and
be cancelled without the insurer giving at

of Birmingham,

insured, in such manner

} insurance
must provide that it may not

enrii
ce policy

hereby assigns anc p) the
sow or hereafter in effect which insures said Improvements,
d to each and every , including but not limited to

cy of hazard insurance 1
Mortgagor in an such ﬁao
including all rights to return premiume. che
ter

of the
such hazard insurance, _

the election of the Mmg;gee and without notice to sny person,
mortgage subject to foreclosure, and this mortgage may he foreclosed as ﬁremnf

:ve Debt due and payable and this mortgage su ect to foreclosure, the Mortgagee
full insurable vatue (or for such lesser amount as the Mortgagee may wish)

the coet of collecting same), if collected, to be crﬁjltéd amst the Debt
or reconstructing the im rovements Jocated on the Estate. Al
1l become a debt due by the Mortgagor and at once paysble, without
this mortgage, and shall bear intereat from date of payment by the

in repairin
ntuflaP:nﬂﬂ

_the Mortgagor hereby pledges arvd assigns to the Mortgagee as

claims, rents, profits, ssues and revenues:

from time to time nmruinﬁ;whether under leagea or tenancies Now existing
as the Mortgagor is not in defauit hereunder, the right to receive and retain

resulting from condemnation proceedingsa or the taking of the Real
for any damage {w caused by such taking or otherwise) to

domain, or
all

thereto, Including an}{
or any part. thereof, in lieu o the

all such sums so received, or any part thereof, after the payment
fecs, on the Debt in such manner &8 the Mortgagee elects, or, at the

so recerved mayhereleamdurmayheuaedtnrehuild,mpnirurrestareanynr

thereon,

reasonable wear and tear ¢ .

avidencing the Debt, if the Real Estate, or any part thereof, or any
written congent, the Mortgagee ma’y at its option, declare the Debt

uire the %yment of 8 higher rate of interest on the in id principal
Lt The Mortgagor agrees that the Moartgagee may, if ortgagee

her rate of interest on the Debt

accelerate the

chall be deemed a waiver
ult, and it is agreed that no lerms ov conditions contained in this
by the Mortgagor and signed on behalf of the Mortgagee by one of

filed or other proper legal proceeding being
¢ court, without notice to any party of a

st or present de
nstrument signed

commenced for the foreclosure of
receiver for the rents, issues and

be deemed necessary.
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Upon condition, however, that if the Mortgagor p:sn the Debt (which Debt includes the indebtednesa evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens. or insurance iums, and sumsa doe under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and voud. But if: (1) any
warranty or representation made in this mortgage is breached or proves false in any material respect: {2) default is made in the due performance of any
covenant or & ent of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of eny sum paid by the Mortgagee
under the suthority of any provision of this mortgage: (4) the Debt, or any part thereof, remains unpaid at maturity; {5) the interest of the Mortgagee
in the Real Estate genomes endangered by reason of the enforcement of any prier lien or encumbrance thereon; (6) any statement of lien is filed against
the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard ta the existence
or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific
tax upon this mortgage or the Debt or permitting or authnrizinﬁethe deduction of any such tax from the principal or interest of the Debt, or by virtoe
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (&) shall apply for or consent
to the appointment of a receiver, trustee or liqluidatnr thereof or of the Resl Estate or of all or a substantial part of such Mortgagor’s assets. (b} be
ndjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c} fail, or admit in writing such Mortgagor’s inability lly to pay
such Mortgagor's debts as they come due, (d) make » general assignment for the benefit of creditors, (e) file a petition or an answer see Ing reorganiza-
tion or an arrangement with creditors or taking advantage of any insolvency law, or (f} file an anawer admitting the material allegations of. or consent
to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10) an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, _?:‘pproving a petition seeking liquidation or reorganizatic::
of the Mortgegor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or n
substantial part of the assets of any Mortgagor, then, upon the happeni ]T of any one or more of said events, at the option of the Hurttgagu the ynpaid
balance of tﬂ: Debt {which includes principal and accrued intereut; ehall at once become due and payable and this mortgage shall be ppbicct to fore-
closure and may be foreclosed as now provided by law in case of past-due mortgages; end the Mortgagee shall be authorized to take possbusjon of the
Heal Estate and, after giving at least {wenty-one notice of the time, place and terms of sale by publication once a week for three copsecutive weeks
in some newspaper p in the county in which the Real Estate is loceted, to sell the Real te in front of the courthouse of aid county,
at public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertisug. selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fees vided, however, that if th:$ mbrigage is :&hjact
to § 5-19:10, Code of Alabama 1876, such attorney's fees shall not exceed 15% of the unpaid after default and referral to an attorney not a
salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount finknced
does not excees $300): sscond, to the payment of any amounts that have been spent, or that it may then be necessary to spend. in y ingirance
premiums, Liens or other encumbrances, with interest thereon; third, to the 'Eymmt in full of the balance of the Debt (which in¢ipdes principal and
neerued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
cale; and fourth, the balance, if any, to be paid to the party or gﬂﬂiﬂ appesring of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of IlcertaininE:rhn 18 such owner, The urtgﬂfor 8 that the Mortgagee may bid at any sale had under the terms of this
mortgage and m?y purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the uA:i;;aid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of bama 1975, and no such attorney’s fees
shall be collectible if the 1 principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this w‘n;ﬁe
against any lien or encumbrance on the Real Estate, unless this mortgage is herein y made subject to any such lien or encumbrance; and/or
all costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costa incurred by the Morigagee shall be & part of the Debt and shall be secured by this mortgs
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereuncf

BT
theh {ﬁrgﬁa . or the owner of the Debt and mortgage, or auctioneer, shall exécute to the purchaser, for and in the name of the Mortgagor, a deed
to the tate,

Piural or singular words ysed herein to designate the underaiﬁuad shall be construed to refer to the maker or makers of this mortgage, whether
one or more hatural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and aseigns of the undersigned; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on te first written above,
S
ettt i x L - ’

Randall H. Goggans, a married man
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This instrument prepared by:
Name:__David W. Farr
Nationa] Bank of Commerce

P.O.Box 10686
: _girmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

Address:;

State of Alabama

County

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) aa (general} (timited) partner(s} of
] e a (n) {general} (limited)
partnership, and whose name(s) ia (are} signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day that,
heing informed of the contents of said instrument, the} (she) {they), as such partoer(s), and with full avthority,
executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of .19
AFFIX NOTARIAL SEAL
: . Wk Notary Public
o My commission expires:

A

-«

ACKNOWLEDGMENT FOR INDIVIDUAL{S)

State of Alabama | .

I, the undersigned @uthoﬁty. in and for said county in said state, hereby certify that ___Randa 11 H. Goggans, a }'I'Iﬂl"l""'l ed

Jefferson __ county | E%
i

man. —
e whnnemme{s}in[nre}sigmdtnthafomﬁg instrument, and who is (are) known to E
me, acknowledged hefore me on this day that, being informed of the contents of eaid instrument, (he they) executed the same volun oo o
. the day the same besrs date. | . v N

Given under my Ii:andlndnfﬁcialmlthia 10th day of October .19 85 o / P ' /i ‘f{

AFFIX NOTARIAL SEAL ' - 2 ¢ Y
Notary Public | ) ,_‘:"' ) 2

- r LA
My commission expires: Y mmf“&ﬂmﬂ&Wﬂﬂ
NI AS
TIAS
ACKNOWLEDGMENT FOR CORPORATION v
State of Alabama E
County ' ?
1, the undersigned nuthority, in and for said county in said state, hereby certify that ]
. — whose name a8 of

R _ & corporation, is signed to the foregoing instrument, and who ig known to me, acknowledged before me

on this dsy that, being informed of the contents of sai instrument (heXehe), as such officer, and with full authority, executed the same voluntarily
for and as the act of pa)d corporation. E

Giiven under my hand and official seal this day of _ .19
AFFIX NOTARIALSEAL %
Notary Public
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EXHIBIT "A"Y

PARCEL 1:

Commence at the Northeast corner of the Southeast One-Quarter of the Northeast
One-Quarter of Section 20, Townhsip 21 South, Range 3 West; run thence in a
Westerly direction along the North 1ine of said Quarter-Quarter section for a
distande 793.55 feet to the point of beginning. From the point of beginning

thus obtained, thence continue along last described course for a distance of 511.27
feet: thence turn an angle to the left of 90 degrees and vun in a Southerly
direction for a distance of a59_54 feet to a point on the Northerly right-of-
way line of Shelby County Road No. 264; thence turn an angle to the left of

91 degfees. 41 minutes, 31 seconds and run in an Easter1j direction along the
Northerly 1ine of said Shelby County Road No. 264 for a distance of 511.49 feet;
thence turn an angle to the left of 88 degrees, 18 minutes, 20 seconds and run

in a Northerly direction for a distance of 844.44 feet to the point of beginning.
Said parcel containing 10 acres.

PARCEL. 11: o e |
A parcel of land located in the St of the NWi of the NE} of Section 10, Township

21 South, Range 3 West, Shelby Cousfj, Alabama. , .
5 f ICERT)F SELBY tp
; NSTRUNMENT L JHIS '
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