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ADJUSTASLE,

W
* A
STATE OF ALABAMA )
. | }-
county of  SHELBY )
THIS MORTGAGE, made and entered into this __14th 4ay or October 1985 __ by and between
m;gni H: EEHEDH

(hereinafter referred o ag “Mortgagor”’, whether one or more), and Coosa Pines Federa! Credit Union, Coosa Pines, Alabama 35044, (hereinafier relerred
lo as “'Morigages’ ).

WITNESSETH:

WHEREAS, The swid Morigagor is justly indebled to Mortgages in the sum of _Thirty—Five Thousand and no

100=—===== - ————— ~==—= (s35,000.00 )Dollars as aevidenced by an Adjusiable
Fate Morgage Note (Promissory Note) of even dale herewith which bears interest as provided therein which is payable In accordance with i3 terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said Promissory Note and any and sl
extangions and renewals thereol, or of any part thereof, and any additional interest that may become due on any such extensions and renawals, or any
part thereof {the aggregate amount of such debt, including any extensions and renewals and interest due thereon, is hereinafler collectively called “Debt™}
and compliagoe with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the lollowing
dascribed real estate, situated in Shelby County. Alabama (said real estate being hereinafter cakied “Real Estate™), to-wit:

For legal description refer to attached Exhibit "A"

§

Together with ali the rights, privieges. tenements, appurtenances, fixiures and improvements appertaining to the Real Estate, all of which shall ba deemed
Heal Estate and shall be conveyed by this martgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Morigagee
that the Mortgagor is lawfully seized in lee simple of the Aeal Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real
Estate is free of all encumbrances, except as described herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mart-
gagee, against the lawhil claims of all persons, except as ctherwise herein provided.

For the purposa of further securing the payment of the debt, the Mortgagor agrees to: {1) pay promptly when due all taxes, assessments, and othes JA
lisns taking priority over this morigage (hereinafter jointy called “'Liens™), when imposed legally upon the Real Estate and if default s madae in the paymenj,_r
ol the Liens, or any pan thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in- -
such companies 8s may be satisfactory 1o the Mortgagee, against loss by fire, vandalism, maliCious mischief and other penils usually covared by a fire in-
suranoe policy with standard extended coverage endorsernents, with loss, it any, payable to the Mongagee, as iis interest may appear; such insurance 7
io be in an amount sufficient to cover the debt. The original insurance policy, and all replacements therefor, shall be delivered to and held by the Morigages’
until the debt is paid In ful. The original insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer
giving 2t laast len days prior writlen nolice of such canceliation to the Morigagee. The Mortgagor herby assigns and pledges to the Morigagea, as furm_éﬁ"
security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which insures said improvements, or any part™*
thareol, together with all the right, litle and interest of the Morigagor in and 10 each and every such policy, inchuding but not limited 1o afl of the Mortgagors.-
right, tide and interest in and to any premiums paid on such hazard insurance, ncluding all rights to retumn premiums, if the Morgagor fails to keep the
Fleal Estate insured as specified above then, at the election of the Morgagee and without notice 1o any person, the Morigagee may declare the entire dﬁ
due and payable and this mongage subject to foreclosure, and this morgage may be foreclosed as hereinafter provided; and, regardiess of whether th
Morigagee declares the entire debt due and payabls, the mortgagee may, but shall not be obvligated to, insure the Real Eslate for its tull insurable value
{or for such lesser amount a8 the Morlgagee may wish) against such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting
same), if collecied, to be credited against the debt, or, at the elaction of the Mortgagee, such proceeds may be used in repairng o reconstructing the im-
provemnents located on the Real Estate. All amounts spent by the Mongagee for insurance or for the payment of Lians shall become a debt due by the
Morigagor to the Mongegee and at once payable without dermand upon or notices to the Mortgagor, and shall be securad by the lien of this mongage,
and shall bear interest from the date of payment by the Mortgagee untill paid at the then curennt mortgage rate at saxd Credit Union. The Mortgagor agrees

1o pay promptly when due the principal and interest of tha debt and keep and perform every other covenant and agreement of the Prormnissory Note secured hereby.

As further security for the payment of the deb, the Morigagor hereby assigns and pledges 1o the Morigagee, the following described propeny rights,
claims, rents, profits, esues and revenues:

1. Al rents, profits, igsues, and revenues of the Real Estate from time {o time accruing, whether under leases o tenancies now existing or hereafter
created, reserving o the Morigagor, so long as the Morigagos is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. All iudumnﬁ. awards of damages and settiements hereafter made resulling from condemnation proceedings or the taking of the Real Estate, or
any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any par thereof,
or to any righis appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estals,
or any par thereof, in-beu of the exercisa of the power of eminent domain, shall be paid to the Morigagee. The Mongagee is heraby authorized on behatt
of and in the name of the Martgagor tn execute and deliver valid acquittances for, appeat from, any such jdgments or awards. The Morigagee may apply
aft such sums received, or any part thereof, after tha payment of all the Morigagee’s expenses incurred in connection with any proceedng or transaction
described in this subparagraph 2, including court costs and attorney’s fees, on the debt is such manner as the Mortgages elects, or. af the Mortgagee's

aption, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or resiore any of all of the improvements located
on the Real Cstate, -

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjuslable Rate Morigage Note of even date herewith.
Morigagor agrees that, in the event that any provision or clause of this Adjustable Rate Morigege or the Adjustable Rate Morigage MNote confiict with ap-
plicable Jaw, such conflict shall not affect any other provisions of this Adjustable Rate Mortgage or the Adjustable Rale Mortgage Nole which can be given
aflect. It is agreed that the provisions of the Adjustable Rate Morigage and the Adjustable Rate Mortgage Note are severable and that,  any one or more
of the provisions contained in this Adjustable Rate Morigage or in the Adjustable Rate Mortigage Note shal for any reason be held to ba invalid, ikegal,
or unenforceable in any respect, such invalidity, ilegality, or unenforceability shall not affect any other provision hereof; this Morgage shall be construed
as f such yalid. llegal or unenforceabla provision has never been contained harein.
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The Mortgagor agrees to take good care of the Real Estate and ab inprovements located thereon and not to commit or permit any waste ther
and at all times to maintain such improverments in as good conditon as they are, reasonable wear and tear excepled.

if all or any pant of the Real Estate or any interest therain |8 sold or transterred by Morlgagor excluding (a) the creation of a llien or encumbrance
subardinate 1o this Mortgage (b) the creation of a purchase money security interest for household appliances (C) the transter by dewise, descent or by opera-
tion of law upon the death of a joint tenant or {d) the grant of any leazsholkd interes! of three years or lass nol containing an oplion to purchase, Morngagee
may, at Murtgagee 8 uptnon declare all of the sums secured by thes Morlgage o be mnnediately due and payable.

The Mnrtgaaur auraas that no delay or failure of the Morigagee o axarcise any option to declare the debt due and payable shall be deemed a warver
of the Morigagee's right to exercise such option, either as 10 any past or present default, and it is agreed that no terms or conditions contained in this mort-
gage may be waived, altered or changed except by a wrilten instrument signed by the Mortgagor and signed on behal of the Morigagee by one of its
duly authorized representatives.

After default on the part of the Mortgagor, the Mortgagee, upon bill fited or othar proper lagal proceedings beng commenced for the foraciosure
of this mortgage, shall be enlitled to tha appointment by any compelent court, withowt notice o any part, of a receiver for the rents, Issues and profits of
the Real Estate, with power to kease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON COMDITION, HOWEVER, that d the Mortgagor pays the debt {(which debt includes the indebledness evidenced by the Promissory Note hereinabove
referred to and any or all extensions and renewals thereof and any imerest due on such extensions and renewals) and al other indebtedness secured hereby
and reimburses the Mortgagee for any amounts the Mortigagee has paid in payment of Liens or insurance premiuims, and interest thereon, and fulilis all of Mor-
tgagor's cbigations under this morngage, this conveyance shal be null and void. But if: (1) any warranly or representation made in this morigage is breached
or proves false in any material respect; {2) defaul is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; (3) defaul
s made in the payment 1o the Mortgagee of any sum paid by the Morigagee under the authosity ol any provision of this morigage; (4) the debt, or any pan thereol,
rernains unpaid at maturity; (5) the inferest of the Morigages in the Real Estate becomes endangered by reason of the enforcement of any prior len or encumbrance,
{6) any statement of hen is flled against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of machanics and materiakmen {without
regard to the existence or ponexistence of the debt or the lien on which such staterment is based); (7) any law & passed mposing or authorzing the Imposbon
of any specific tax upon this morigage or the debt or permitting or authorizing the deduction of any such tax from the pancipal or interest of the debl, or by viture
of which any tax ien or assessmant upon the Real Estate shall be chargeable against the owner of this morgage; (8} any of the stipulations contained in this mor-
kjage is declarad invalid or inoperative by any court of competant Jurisdiction; (9} Mortgagor or any of them {a) shal apply for or consent to the appointment of
recaiver, frustes or iquidalor theveo! or of the Real Estate or of alk or a substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insoivent or
file a voluntary petition in bankruptey, (€) fall, or admit in writng such Morigagor's inability, generaly 10 pay such Mortgagor's debis as they come due, () makey
a genoral assignment for the beneft of creditors, (8) file a petition or an answer seelinyg rearganization or an arangemen with crediors or taking acvamage : ..
any insolvency law, {f) fle an answer admilting te malerial allegations of, or consent 1o, or defaull in answering a petiion fled against such Morigagor in any bankrup=
reorgarization or insoivancy proceedings; o (10) an order for relief o other judgrent or decree shall be entered by any court of competent jurisdiciion, appre -

a petiton seeking liquidation or reorganization of the Mortgagor, or any of tham, § more than one, or appointng a receiver, trusioe or liquidator of any Morg.-
or of the Real Estate or of o or a substantial part of the assets of any Morigagor; then, upon the happening of any one o mora of said events, al the o
of the Mortgagee, the upaid balance of the debt shall at once bacome due and payable and this morigage shall be subject 1o joreciosure and may be komacie .
as now provided by law in case of past-due morigages; and the Mortgagee shal be authorized 10 take possession of the Real Estale and, after giving al k.
twenty-one day's notice of the time, place and terms of sale by publication ance a week for three consecuive weeks In some newspapar putlished in the Cour
in which the Feal Estate & located, mmmmEmthhmd@mdmm al public ouicry, 1o the highest bidder for cash, anx!
apply the proceeds of said sale as folows: first, 1o the expense of advertising, MNWWMEMWMMW hcbdh,,
reasonable atiomey's fee; second, to the payment of any émounts that have been spent, or that L may then be necessary to spend, in paying iNSurance premiurs.:
Liens or other encumbrances, with interest thereon; thind, 10 the payment in full of the bakance of the debl and nferest thereon, whether the same shat or sl e
nnthavamymamradalﬂ'nudatemsaidsale,MMinmmmcmwmdaymmhamwwmedkHHmbeu'achaﬂmmuam;nor
and fourth, the balance, ¥ any, 10 be paid to party or parties appearing of record to the owner of the Real Estate al the time of sale, afer deductng the oosl ¢
asceriaining who is such owner. The Molgagor agrees that the Mongagee may bid at any sale had under the terms of this morigage and may purchase the Res
Estate ¥ the highest bidder therelor, At the foreclosure sale the Real Estate may be offered for sale arxd sold as a whole without firsi cffering it in any other manne:
or may be offered for sale and sold in any other manner the Morigagee may elect The Morigagor agrees to pay al costs, including reasonable atlomey’s fees,
incurred by the Mortgagee in collecting or securing or attempiing to collect or secure the debt, or any part thereo!, of in defending or atiempting 1o defend the
priority of thia rmortgage against any fen or encumbrance on the Real Estate, undess this morigage is herein expressly made subject ©© any such lien or encum
brance; and/or all costs Incurred in the forecioswre of this mortgage, either under the power o sale contained hergin, or by vitue of the dacrea of any count («
competent jurisdiction. The ful amount of such costs incurred by the Morigagee shal be a part of the debt and shal be secured by this mongage. The purchage:
at any such sale shall be under no obligation 1o see to the proper application of the purchase monay. In the event of a sale hersunder, the Morfgagee, or owne:
of the debt and mongage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagor a deed to the Real Estala.

Plral or singuiar words used herein to designate the undersigned shall be construed 1o refer 10 the maker or makers of this mortgage, whather one or

more natural porsons. Al corvenants and agreements hevein made by the undemigned shall bind the heirs, personal representatives, successors and assigns
of the undersigned, and every oplion, right and priviege herein reserved or secured to the Mortgagee, ehall inure 10 the benefit of the Morigagee's successors and aseigns.

IN WITNESE WHEREOF, the undersigned Mortgagor has (have) executed this instrumant on the dae written above.

o)
E o Roland H enson
Q - . - T
g, w7
E ;o . (SEAL)
) ACKNOWLEDGEMENT
STATE OF ALABAMA ) .

COUNTY OF SHELBY )

{, the undersigned authodty, a Natary Public, in and for said County in said State, hereby certify that
-——Roland H. Henson

whnsenama{a}'n{arn}ﬁgnadWMWMWWEM}MMM.MMWmmEMMhe'ng
of said nstrurment, he executed the same voluntanly on the day the same bears date.

Given under my hand and official seal this _14th day of _ Qctober

NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY:

(NAME) CONWILL & JUSTICE, P.C.
Attorneys at Law, P.0. Box 557




EXHIBIT "A"

Commence at the Southeast corner of the SW% of the NE% of
Section 28, Township 19 south, Range 2 East, thence run West
along the South line of said %-% Section a distance of 25.70
foet to the West line of the Brooks lot; thence run North

5 degrees 10 minutes East a distance of 397.48 feet to the
Northwest corner of the Brooks lot; thence run South 84 degrees
50 minutes East along the North line of the Brooks lot, a
distance of 329.00 feet to the West right-of-way line of a
County Road, more commonly known as Old Harpersville-Sterrett
Road; thence run North 2 degrees 35 minutes West along the
West right-cf-way line of said road, a distance of 158.90

feet; thence run North 09 degrees 20 minutes West along the ’
West right-of-way line a distance of 203.0 feet; thence run -
North 12 degrees 14 minutes West along said right-of-way a
distance of 221.00 feet to the point of beginning; thence
continue in the same direction along said right-of-way a
distance of 93.50 feet; thence turn an deflection angle of
77 degrees 26 minutes to the left and run a distance of 209.00
feet: thence turn a deflection angle of 102 degrees 34 minutes
to the left and run a distance of 93.50 feet; thence turn

a deflection angle of 77 degrees 26 minutes to the left and
run a distance of 209.00 feet to the point of beginning.
gituated in the NE% of Section 28, Township 19 South, Range

2 East, Shelby County, Alabama.

o 044 nes 143

The above described property is not the homestead of "Mortgagor ".

i | SIGNED FOR IDENTIFICATION

| ﬁﬂsuﬁm*sjﬁﬂarcs
I CERTIFY THIS . nyﬂ#ﬁé«y
INSTRUMENT WAS FiLED Rolén8 H. Henson
. .
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