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THIS |NSTH% PREPARED BY {Name)_ J22n Snell = Central Bank of the South
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STATE OF ALABAMA }
COUNTY OF Jé%m
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REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated October 7 19 85 . will be called the “Morigage.”
B) “Borrower.” Eva E. Buttner , An Ummarried Woman

will sometimes be called “Borrower” and mmatln’éﬁ simply "L"
{C} ™Lander.” Ceniral Bank of Sou will be called “Lender.” Lender is a corporation or associa-
tion which was formed and which exlsts under the laws of the State of Alabama or the United States.

Lender's address ia _P+Q. BOX 10566 Bivmingham, Alabama 35296
(D) “Note.” The note signed by Borrower and dated _ Qcttcher 7 , 18__85 , will be called tha “Note.” The Note

shows that | owe Lender __Sixty Three Thousand Dollaxs and no/l100 Ooliars, pius
interast, which 1 have promised to pay in paymenta of principal and interest for _5_ yeers with a final payment due on
October 7 X35 2000 The final payment may be a balloon payment which may be refinanced from time to time.

(E) “Property,” The property that Is described below In the sactlon titled “Description Of The Property,” will be called the “Property.”

BORROWER'S TRANSFER YO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in tha propsrty subject to the ferms of this Mortgage. The Lendsr alsg has those rights that the law gives to lenders who hold
morlgages on real property. | am giving Lender these rights tg¢ protect Lender from possible lossas that might rasu'rl if 1 {aH to:
{A) Pay all the amounts that | owe Lender as stated in the Note;
{B) Pay, with interest, any amcunts that Lender spends under this Mortgage to protect the valve of tha Prupcrty and Lender's
rights in the Property;
{C) Pay, with interest, any other amounts that Lendar lends to me as Future Advances under Paragraph 7 below,
(0} Pay any other amounts that ! may owe Lender, now or in the future, including any amounts that | become cbligated to pay
as a rasult of another loan from Lender or my guaranty of a loan to someone else by Lendar, sometimes referred to as “Other
Dabls”; and
(E) Keep all of my other promises and agreements under this Mortgage.
It 1 keap the promises and agreements listed In [A) through (E) above, this Mortgage and the tranafer of my rights in tha Frnparty wiil
become void and will end. :

LEHDEl‘i'E RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if [ fall o keep any of the promises and agreements made in this Mortigage, Lender may require that | pay immediately the entire
amount then remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for
payment. This requirement will be called “'Immedlate Payment !n Fuil.”
If 1 fail to make Immedlate Payment In Ful, Lender may sel the Property at a pubtle auction. The public auction will bs held at the
frant door of the ¢ourthouse In the county where the Property is located. The Lender or its attorney, agent or rapresentative (the
“auctionear’) may sell the Property In [ots or parce!s or as one unit as It seaes fIt at this public auction. The Froperty will be sold to
the highest bidder, or il purchased by Lender, for credit against the balance due from Borrower.
Notice of 1he time, place and terma of sale wlll be given to the publlc by publishing the notice with a description of the Property
once a weak for three {3} consacutive weeks In a newspaper of general circuation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights In the Prnparty to the buyer at the public auction,
and uae the mnmy recoived to pay tha following amounts:

{1} all expensas of the sale, Including advertising and selling costs and attorney's and auctionser's fuau.

{2} afl an'pnuntu that | owe Lender under the Note and under this Mortgags: and

{3) any surplus, that amount remaining after paying {1) and {2), will be paid to the Borrower or as may be required by law,
i the money récelved from the public sale does not pay all of the expenses and smounts | owe Lendar under the Note and this
Mortgage, | wiil promptly pay all amounts remaining due after the sale, plus interest at the rate atated In the Note.
The Lander marr buy the Property or any part or interest in the Property at thae public auction. if the Lender buys the Prupalty. the
auctionaer will- mllm the deed In the name of the Borrower,

DESCHIFTIUH OF THI PROPERTY

.'..'

99/32-2321 (B/81)

| give Lender righte in the Property described In {A) through {1) below:
{A) The proparty which is located at ___3621 Somthern Bomleuvard
. ADDRESS

This proparty Is in __Shelbs County in the State of __Alabama It has the following laga! descrip-
tlon: - S

Ilot 9, ﬁcmrdingtame-Su:veyafSouﬂmmPima Fourth Sector, A
Residential Subdivision, as recorded in Map Book 7 Page 68, in the
Pabate Office of Shelby County, Alabama.

This is a second mortgage juniormwdsuborﬂinatetoﬂmtcertain _
mortgage from Eva E. Buttner, to City Pederal Savings & Loan association
recorded in Mortgage Book 398, Page 743.

[1f the propetly ia a condomlnium, the followlng must be completed:] This property is part of & condominium project known as
{called the “Condominlum Project”). This properly inciudes my unit and ali
nf my Tights In tha common elements of the Condominium Project;

(B} All buildings and other improvements that are located on the property described In paragraph {A) of this section;

(C) All rights in othar property that } have as owner of tha property described in paragraph (A) of this saction. Thase rights are
known as “easements, rights and appurtanancea attarhed to the property;”

(D) Al rents of royalties from the property described in paragraph {A} of this section;

(E} All mineral, oll and gas righls and profits, water rights and water stock that are part of the properly described in paragraph {A)
of this sectlon;

{F) All rights that | have in the land which ties in the streets or roads in front of, or next to, the pmparty described in paragraph {A}
of this section;
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(G} All fixtures that are now or In the future will ba on the property described in paragraphs (A) and (B) of this section, and all re-
placements of and additions to those fixtures, except for those fixtures, reptacements or additions that under the law are “consumer
oods” and that | acquire more than twenty (20) days atter the date of the Note;

H} All of the rights and property described in paragraphs (B} through {F) of this section thal t acquire In the future; and
{1) Al replacements of or additions to the property described in paragraphs (B} through (F) and paragraph {H) of this sectien.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND QWNEREHIP OF THE PROPERTY

1 promise that except for the “exceptions” listed In the description of the Property: {A) | Iawfull}r own the Property; (B} ! have tha
right to mortgage, grant and convey the Proparty to Lender; and (C) there are no outstanding claims or charges against the Property.

{ give a general warranty of title to Lendar. This mieans that 1 will be fully responsible for any losses which Lender suffers because
someone other than mysell has some of the rights in the Property which | promise that | have. | promise that | whll defend my owner-
ship of the Property against any ¢laims of such rights.

| promise and | agres with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated In the
Nota; principal and imerest on Future Advances that 1 may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Other Debis,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otharwise, Lender will apply each of my payments under the Note and under Paragraph 1 abnﬁ in the follow-
ing order and for the following purposes:

{A) First to pay interast then dus under the Note; and
(8) Next, to |ate chargea, if any; and

(C}) Next, to lenders costs and expenses, If any; and
(D} HNext, to pay princlpal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

! will pay all taxes, assessments, and any other charges and flnea that may ba Imposed on tha FrOfarty and that may be suparior to
thia Mortgage. | will also make paymenta due under my lease if | am a tenant on the Property and | will pay ground rents {if any) dus
an the Fmpart‘y. | will do this by making paymants, when they are due, directly to the persons entitled to them..(In this Morigage, the

word “person'’ means any person, organization, governmental authority, or other party.) Upon request, | will givea Lender a recelpt
which shows that | have made these payments, : -

Any clalm, deamand or charge that ia made against properly because an obligation has not been fulfilled is known as a “lien.” | will
promptly pay or satisfy all liens against the Property that may be superlor to this Mortgage. However, this Mortgage does not requlire
me to satisfy a suparlor lien if: (A) | agres, In writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or (B) §, In guud faith, argue ¢r defend against the superior lien In a iawsult so that,
during the lawsuit, the supericr lien may not be enforced and no part of the Property must be given up.

Condominimum Assessmeints . .o

if the Property Includes a unlt In a Condominium Project, | will promptly pay when they are due, all assessmants imposad by the

owners association or other organization that governs the Condominlum Project. That association or organization will be cailed the
"Ownaras Assoalation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERYY
{A) Generally ~

| will obtain hazard Insurance to cover all bulldings and other improvements that now are or in the future will be Ig_cat&d on the Prop-
arty. The Insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance
poiicies, and other hazards for which Lendar requires coverage. The insurance must be In the amounts and for the perlods of time

required by Lender. Lender may not require me to obtaln an amount of coverage that is more then the value of all bultdings and other
improvaments on the Property. -

| may choose the Insurance company, but my cholce Is subject to Lender's epproval. Lender may not refuse toc approve my cfmicu
unless the refusal Is reasonable. All of the insurance policles and renewals of those policies must include what is known as s "'stan-
dard mortgege clause” o protect Lender. The form of all pollcies and the form of all renewals must be acceptabie to Lender.
lLender will have the right to hold the policies and renewals.

) will pay the premiums on the Insurance policles by paying the insurance company directly when the premium payments ars due. if
Lendar requires, | will promptiy give Lander all recelpts of paid premiums and g/l renewal notices that | receive.

If theve is & [oas or damage to the Property, | will promptly notify the insurance company and Lender. if | do not promptly prove lo
the Insurance company that the loss or damage occurred, then Lender may do g, :

The amount paid by the insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe 1o Lender
under the Nota and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authorlty to settle any clalm for insurance banefits and to collect the proceeds. Lender then may use the proceeds

to raducuﬂtra amount that | owe to Lender under the Note and under this Mortgage or to repalr or restore the Property as Lander
may ses fit.

If any proceeds’ ara used to reduce the amount of principal which 1| owe to Lender under the Note, that use will not delay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to thosa delays or changes.

It Lender acquires the Property by purchase at foreclosure sale, gll of my rights in the insurance policies will befong to Lander. Aigo,
all of my rights In any proceeds which are paid because of damage that occurred befora the Propenty is acquired by Lander will be-
long to Lender. However, Lender’'s rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Montgege.

(B) Agresments that Apply to Condominiums

() If the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covers the entira Condominium Project. That policy will be called the “master policy.” So long as tha master policy remains In effect
and meets the requirements stated In thia Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property s
satistied; and (b} if there is a confllct, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the jaw or
the terms of the declaration, by-taws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will gnvarn the use of proceeds. ! will promptly give Lender notlce If the master policy is Inter-
rupted or terminated. During any time that the master policy is not in effect, tha terms of (2} and (b) of this subparagraph 4(B) (I}
wlil not apply.

(I} If the Preparly Includes a unit in a Condominlum Project, It Is possible that proceads will be paid to me instead of being used
to repair or to restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4{8) (ii) witl ba paid to Lender and wlll be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
It any of those proceeds remain after the amount that | owe to0 Lender has been paid In ull, the ramalning proceeds wil ba pald 10

me. The use of proceseds to reduce the amount that | owe to Lender will not be & prepayment thal is subject to the prepayment
charge provisions, f any, under the Note.

Egngg:ﬁn’&“ﬂaﬂuﬂﬂﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

(A) Agreemenis about Maintaining the Preperly and Keeping Promises in Lense
b will keep the Property in good repalr. | will not destroy or Buhstantiall{ change the Property, and | will not aliow the Proparly 1o
deteriorate. If | do not own but am a tenant on tha Property, 1 will fulfill my obligations under my lease,

(B) Agreemenis that Apply to Condominiums

if the Property Is a unit In a Condominium Project, 1 will fullill any of my obligations under the declaration, by-laws, regulations and
pother documents that create or govern the Condominium Project. Also, | whi not divide the Property intc smaller paris that may

be owned saJanrntaly (known as “'partition or subdivision”}. | will not consent to certain actions unless I have lirst given Lendsr notice
and obtalned Lender's consent in writing., Those actions are:

{az The abandonment or termination of the Condominium Project uniess the abandonment or termination is required by Iaw:-
)

{b)}/ Any significant change 1o the daclaration, by-taws or regulations of the Owners Assaciation, trust agreement, articles of incorpo-
rafiun, or other documents 1hat create or govern the Condominium Project, Including, for example, a change in tha pesrcentage of
ownarship rights held by ‘unit owners In the Condominlum Project; and

E] ] Atdaciainn by the Owners Association to terminate professional management and to begin self-management of the Condominium
roject. * - :
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6. LENDER'S RIGHT TQ TAKE ACTION TO PROTECT THE PROPERTY

i: (A) | dexpriplep my promiges end agreements made i prigage, or (B) someone, including me, be al proceeding
that may gkt gptly affect Lender's righis in the Propertyfi/ 4, 8 legal proceeding in bankrupicy, In or condemna-
fiop. or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property
ant Lender's rights In the Properly. Lender's actiens under this Paragraph 8 may include, for example, obtaining Insurance on the

" Properly, appearing in court, paying reasonable attorney’'s fees, and entering on the Property 1o make repairs.

I will zy to Lendar any amounts, with interest, which Lender spends under thia Paragraph 6. Thia Mortgage will protect Landear in
case | do not keep this promise to pay those amounts, with interest at the same rate stated In the Note. Intarest on each amount

will begln on the date that the amount Is spent by Lender. Howevar, Lender and | may agree In writing (¢ terms of payment that are
different from those in this paragraph, : i

Although Lender may take action under this Paragreph 8, Lender does not have to do so0.

7. AGREEMENTS ABQUT FUTURE ADVANCES AND REFINANCING

{ may ask Lender to make one or more loans to me In addition to the loan that | E;umisa fo pay under the Note, or to refinance the

amount due under tha Note. Lender may, before this Mortgage is discharged, make additional ioans to me or réfinance the amount
dua under the Nole,

8. LENDER'S RIGHTS IF EORROWER TRANSFERS THE PROPERTY
If  sell or transfer all or part of the Property or any rights In the Froperty, Lender will require Immediate Payment In Full,

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mart?age ara binding upon me, upon my heirs and my legal representatives In the event of my death, and
upan anyone wbo obtalns my rights In the Property.

Lender may allow a person who takes over my rights and obligations to deiay or to change the amount of the monthly payments of
principal and Interest due under the Note or under this Mortgage. Even if Lendar does this, however, that parson and 1 will both stil
be lully obligated under the Note and under this Morigage unless Lender specifically releases me In writing from my obligationa.
Lender may ailow those delays or changes for a person who takes over my rights and obligations, even it Lender ia requested not
to do 8o, Lender will not be required to bring a lawsult against such a persen for not fulfining obligations under the Note or under
this Mortgage, even If Lender Is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the iaw, Lender will stlli
have all of those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or E&{l other
clalms, chargee or llens against the Property, Lander will still have the right to demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgage. ‘

11. LENDER'’S ABILITY TQ ENFORCE MORE THAN ONME OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; "AGREEMENTS
CONCERNING CAPTIONS

Each of Lender’s righte under this Mortgage s separate, Lender may exerciee and enforce one or more of those rights, as well aa
any of Lander's other rights under the law, ons at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us Is fully obligated to keep afl of Borrowar's promises and obll-
gatlona contalned In this Mortgage. Lender may anforce Lender's rt?hts under this Mortgage against each of us Iindividually or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A) that person is signing thia Mortgage only to give that person's
rights In the Property to Lender under the terms of thls Mortgage; and (B) that person is not personally obligated to maka pay-
ments or to act under the Note or under this Morigage. :

th captions and titles of this Morigage are for convenience anly. They may not be used to interpret or to define tha termsa of this
ortgage. _

12, LAW THAT GOVERNS THIS MORTGAGE

The law that appliss in the place that the Progerty is located will govern this Morigage. The law of the Stata of Alabama will govemn
the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still
remaln in effect if t can ba given effect without the conflicting term. This means that any terms of this Morigage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remainirg tarms wilt stil ba enforced.

-

By signing this Mortgage | agree to all of the ebove.

: . '
- ;_
—
i ;
& By: —— s
I
5 —
|
|
STATE OF ALABANIA )

COUNTY oF Jefferson
L The Undersigmed

., & Notary Pubtic in and for said County, in said Statg, hereby certify

tyat Eva E. Buttner, An Umarried Waman whose name(s)
s..ln,gnaarr:fr to the foregoing conveyance, and who is known 1o me, acknowledged bafore me on this day that, belng Informed

of the cunlfnta of thls ¢onveyance, executed the same wvoluntarily on the day the same bears dale.
¥
'- Givjﬁn under my hand and official seal this ith day of October
. L]

My ﬂﬂmml's‘__siun axpires: J'Hﬂ*-'— }‘?_5_7

e

STATE OF ALABAMA }
COUNTY OF ) |

l, - . & Notary Public In and for said County, in sald State, hereby certiy
that . Whiss name as
of ' , 8 Is signed to tha foregoing conveyancs,
and who is knewn lo me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such e e and with full authority, executed the same voluntarily for and as the act of sald '

Given undaer my hand and nfficial saal this day of ___ , 19

My commission expiras:

Notary Publlc

98/32-2321 (8/81)
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THIS INSTRUMENT PREPARED BY: (Name) _Jean Snell  Central Bank of the South
: (Address) _ P-O. Box 10566 Birmingham, Alabama 35296

ph

STATE OF ALABAMA “ ) ADJUSTABLE RATE
COUNTY OF ERESESER ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTADLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A S8MALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Murtgﬁga Amendment, dated October 7, 1985 . amands and supplements the Morigage
dated OCtOber 7, 1985  hich I gave to Centrar Bank of . The South (the “Lender”): {X) to which this
Amendment |s attachad. { ) which Is recorded in the office of the Judge of Probate of County, Ala-

bama, in Real , Page _ . This Amendment covers the Property described In the Morigage.

The word "Note” used in the Morigage and this Amendmant shall include an "Adjustable Rate Note.” An Adjusiable Rate Note
= & note containing provisions allowing Lender to change the intarest rate and the monthly payment amounts, and to increass the
amount of principal to be repaid as a result of changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT | | | .
In addition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as foliows:

- 1

(A) Interest Rate Adjustments : ’
The Note provides for an adjustable interest rate which will be Increased or decreased on the Interest M}uﬂmanl.lﬂilﬂ 8-

described in the Note (every 6 months). The Note provides for a bnnlnnin'? Interest rate of _10.49 _ percent, Changbe in th.
intarest rate will correspond directly to chan?au In the Index Rate and, if applicabls, to the graduated Interest scale described

ft;alnw. ;I‘hara are no limitations on changes in the interest rate, except thal the interast rate may be subject ! a ;tiﬁllnu or
oor rate. .

oD The Index Rate Is the auction rate for United States Treasury Bills wih maturities of 26 weeks, as established al the most
§™= recent auction Immediately prior o the date of the Nate and each subsequent Interest Adjustment Date. The beginning Index Rate
™ inthe Note is /224 parcent.

2 GHADUﬁTED INTEREST SCALE {check if applicable) ,
it The Note provides for a graduated interest scale whereby the number of percentage points added to the index Rals is In-
et creased at astnhliuhgd Intervals. The intarest rate payable under the Note during the first year is percantage points above
- the Index Rate;!during the second year Iy ' percentage points above the Index Rate; and In the third and subsequant years

3< Is percentage points above the Index Rate.

a3

(B) Monthly Payment Adjustments

It the rate of interast changes, the amount of my payment will change as provided in the Note. Any increase In my monthly
payment amaunt will be limited to ten percent (10%) of the previcusly scheduied payment emount. The limitation on increases in
my monthly payment amount does not epply at the time of the final payment adjustment, or if the balance dus under the Note ax-
ceeds 115% of the original principal sum as set out in the Note. My monthiy payment amount will decrease if the interest rate ap-

plicable to the Note decrsases. However, my monthly payment amount will never decrease below the inning monthly pas
sot out in the Note, . Y poY beginning ¥ payment as

(C) lm:rnn:l_ {n Principal Balance; Future Advances
' The Nutr provides that the principal amount 1 owe Lender may Increase from time to time. In the event that ! make a pa
n

ment that Is |nsufficient to pay all interest which has been earned since my iast payment, Lender will advance an amount equal fo

the interest ¢arned by Lender but unpald after application of my payment. The amount advanced by Lender will be added 1o tha

b principal of the Note and ! will pay interest gt the Note rate on the amount advanced. The total principal amoun! secured by the

‘f;i Mortgage will not exceed 115% of the original principal sum as set out In the Note, plus any advances made under the Morigage.
(0} Loan Chiarges . S

e In the event a law which applies to the Note sacured by the Mortgage and which sets maximum loan chargea Is interpreted so

;.1; that the Interest or other loan charges collected or to be collected in connection with the Note would exceed the parmitted limits,

= then: {(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any

iarny sums already collected from Bortower which exceeded permitied limits will be refunded to Borrower. Lender may choose to maks
. this refund by reducing the princlpal owed under the Note or by making a direct payment to Borrower.
| . -
5 (E} Monthiy Payments for Taxes and insurance )
i .- Under paragraphs 3 and 4 of the Mortgage, Borrower Is required to pay all taxes, assessmente and hazard Insurance premiuma
. and upon regqueet of Lender furnish recelpts for such payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lender may at its oplion require Borrower at any tima to make monthly payments to Lender for taxea and insurance.

et (1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE
[ will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard Insurance on the
Property and murtgnﬂge insurance (if any), | wil pay those amounts to Lender unless Lender tells me, in writing, that 1 do not have
Ln d?hsni'-lutr unless the law requires otherwise. | will make those payments on the same day that my monthly payments are due un-
ar the Nots, - |
The amount of each of my payments under this Paragraph E wili be the sum of the following:
(I} One-twelfth of the estimated ysarly taxes, assessments and ground rents {if any) on the Property which under the law may
be superior to this Mortgage; plus :
(i) One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
(iliy One-twellth of the estimated yearly premium for mortgage insurance {ift any).
89/32-2333 (Rev, 12/83)
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Lender will determine from time to time my estimated yearly taxes, essessments, ground rents and insurance premiums based
upon existing assessments and bills, and reasonable estimates of future assessments and bills. (Taxes, mssessments, ground rents

and insurance premlums will ba called “taxes and insurance.”) The amoun that 1 pay to Lender for taxaes and insurance under this
Paragraph E will be called the “Funds.” .

Il, when payments of taxes and insurance are due, Lendaer has not received enough Funds from me to meake those payments, |

will pay to Lender whatever additional amount is necessary 1o pay ihe taxes and insurance in full. 1 must pay that additional amoum
in one or more payments as Lender may require,

(2} LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND' INSURANC

Lender wlil keep the Funds in a savings or banking institution. I Lender ts such an institution then Lender may hold the Funds.
Except as described in this Paragraph E, Lender will use the Funds to pay taxes and Insurance. Lender will give to me, without

charge, an annual accounting of the Funds, That accounting must show al! additions to and deductions from the Funds and the
reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and totalling assessments and bills, However, Lender may charge me for
thesa =ervices if Lendar pays me interest on the Funds and if the law permits lLender to make such a charge. tendar will not be
raquired fo pay me any interest on the Funds unless Lender agrees in writing to pay interest on the Funds,

It Lender's estimates ara too high or If taxes and Insurance rates go down, the amounts that | pay under this Paragraph E will
be too large. I this happens at a time when | am keeping all of my promises and agreemenis made in the Mortgage, | wlll have the
right to have the_excess amount either promptly repaid to me 8s & direct refund or credited to my future monthly payments of Funds,
Thare will be excess amounts if, at any time, the sum of (a) the amount of Funds which Lender is holding or keeping on deposit,
plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and in-
surance, is greater than the amount necessary to pay the taxes and Insurance when they are due, )

When | have paid all of the amounts due under the Note and under the Merigage, Lender will promptly refund to me any Funda
that are then being held or kept on deposit by Lendar. i, under the provisions of the Mortgage, sither tLander acqulres the Property

or the Property I8 sold, then immediately before the acquisition or gale, Lender will use any Funds which Lender is holding or ha3
on deposit at that tima to reduce the amount that | owe to _Lendar under the Note and under the Morigage. '

{F} Conliict in Loan Documsnis

In the event of conflict between any of the terms of the Morigage and this Amendment, the terms of this Amendmant shnlj ap-
ply. In the event of contlict between any of the terms of this Amendment and the Note, the terms of the Note shall apply.
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vt By signing this Amendment | agree 10 all of the above.

X Ao 2. Pubton

* . STATE OF ALA. SHELSY CO. J Eva E. Buttner, An Ummarried Woman
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I CERTIFY THIS
INSTRUMENT WASTILED
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*STATE OF ALABAMA - )

E‘éuuw oF Jefferson )

| The Undersigned

. & Notary Public in and for sald County, In said State, hurubi‘mﬂthfy

that _Eva E. Buttner, An Unmarried woman _, whose name(s) 15 (-
signed to the foregoing conveyance, and who 1.5 known to me, acknowledged before me on this day that, bnlnﬁ Iqlnrﬁwd '
of the contents of this conveyance, ___she executed the same voluntarily on tha day the same bears date. : ‘ LN A
Given under my hand and officlal seal this 7th day of October ' 5 ! D
My commission expires: Toere 1587 3
STATE OF ALABAMA .- )
GOUNTY OF ' ) T | |
1, - & Notary Public In and for sald County, In said State, hersby cng‘tify
that o ' , whose name &e
of , & is signed to the foregoing conveyance,

and who I8 known to me, acknow!edged before me on-his day that, belng informed of the contents of such conveyance,

as such and with full authority, executed the same voluntarlly for and a3 the act of sald
Given under my hand and official seal this day of : L 19
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My commiszion expires:

Notary Public
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