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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY SHELBY

KERMIT H. SILLAVAN
{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

CENTRAL STATE BANCORPORATION, a corporation,

{(hereinafter called “Mortgages”, whether one or more), in the sum
of TWENTY THOUSAND and No/l@0 ——-w———=——-= - - e e e —«——=Dollars

(8 20,000.00 ), evidenced by a promissory note of even date repayable according to the
terms and at the rate of interest stated therein.

-

BOX 044 meD71

And Whereas, Horl:gagnrn agreed, in incurring u!d indahtedneu. that this murtgnﬂ should be given to secure thn prompt {ﬁ

payment thereof, and any extensions or renewals of the same or any portion thereof and also td J'
secure any and all indebtedness or obligations, direct or contingent, now existing or
hereafter owed or due by Mortgagors or either of them to Mortgagees or either of them.

NOW THEREFORE, in cnnuidaratiun of the premises, said Mortgagors,

[ S

KERMIT H. SILLAVAN, a married man,
and all othérs executing this mortgage, do hmh;r grant, bergain, sell and convey unto the Mortgagee the following described
real eututa situated in Shelby County, State of ﬁhhamn. to-wit:
T '
" That’ part of the KRE% of the NEN of Section 30, Township 21 South, Range 2
West, Shelby County, Alabama, described as follows: From the Northeast corner of
Eald Sactign y 30; run Westerly along the North Section line 49.47 feet to a polnt
on the Wes right—nf-way line of Shelby County Highway #87; run thence South
03 deg. 19 min. 25 sec. East along said right-of-way line for 250 feet to the
beginning Fqin t of this parcel; from said point, continue last said course along
said rightrafHHay line 415.4 feet; thence run South 86 deg. 40 min. 35 sec. West
for 449.08 feat to the East right-of-way line of I-65; thence run along said
right-of-way line North 19 deg. 59 min. 08 sec. West for 468.97 feet; thence run
East 584.53 feet, back to the beginning point, and containing 5.09 acres, more

or less, according to survey dated September 18, 1985 by R. B. Perry, Registered
Land Surveyor $#296.

"‘*‘-"'-F‘ 11 SRR

Subject only to the following liens, encumbrances, limitatiuns and restrictions:
1.  Right-of-way obtained as a result of condemnation proceedings, as shown by Final

Decree datad June 28, 1965 and recorded in Probate Minutes 27, at Page 698, in Office of

the Judge of Probate of Shelby County, Alabama.

2. Right-afwway to State of Alabama, as shown by instrument recorded in Deed Book
204, at Page 104, in said Prcbate Records.

3. Right-of-way to Shelby County, as shown by instrument recorded in Deed Book 241,
at Page 47), in said Probate Records.

4. Transmission line permit to Alabama Power Company, as shown by-inﬁérumant recorded
in Deed Book 145, at Page 373, in said Probate Records.

Privilege to prepay the indebtedness secured by this :'nnrtgage. in whole or in part,
is. reserveid to the Mortgagor without penalty, accrued interest being due and payable only

on the unpald principal balance to the date of prepayment and thereafter interest shall
be due and payable conly on the unpaid principal balance.

This 'is a purchase money mortgage securing part of the purchase price” for the above
described real property conveyed to Mortgagor by the Mortgagee simultaneously herewith.

The above described real property is commercial property and is not part of the
. Moxtgagor's homestead and, therefore, Mortgagor's spouse has not joined in this conveyance.

| Said pmp&“mnteﬂ free from all incumbrances nn_t any adverse claims, except as stated I-
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1o Have And To Held the above granted property unto ths said H% Mortgagee's successors, heirs

ever; and for the purposs of further securin the payment of said inde ess, the undersigned to

assessments when imposed legally upon said premises, and should default be made in the payment :! same,

may at Mortgagee's option pay off the same; and to further secure said indebtednesa, first above named

keep the improvements on said real estate insured mgainst loss or damage by fire, lightning and

reasonable insurable value thereof, in companiea satisfactory to the Mortgages, with loas, if any, pa able to said Mortgages,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renmi of id policies to said Mortgagee;
and if umﬁtraizned {fail to keep said property insured as above specified, or fall to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Morigagee's option insure said property for said sum, for Mortgagees
own benefit, the policy {f collected, to be credited on snid indebtedness, less cost of collecting same; all Amounts 80 expended
by said Mortgagee for taxes, aszessments or insurance, shall hecome a debt to said Mortgagee or assigns, additional to the
debt hareby specially secured, and shall be covered by this Mortgage, and bear Interest from dute of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgager pays sald indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insursnce, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mnturltyi
or should the interest of sald Mortgagee or sssigns in said property become endln&:red by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortguge be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgages, agents or sssigns, shall be mthoﬁud’tu take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing oncs a week for thres consecutive weeks, the time, place and terms of n'iu, by publication in some newspaper published
in said County and State, sell the zame in lots or parcels or en masse as Mortgages, nﬁ:‘h or udmdum best, in front of
tha Court House door of said County, (or the division thereof) where said ogr:geny is ted, at pu outery, to the highest
bidder for cash, and mpply the proceeds of the sale: First, to the expense vertising, ullfnz snd conveying including &
rtnnmt-:hh nttin;q'l o8 iﬂeennd, to the pm:& of innr lﬁﬁﬂllﬁtl th-:itih nlli}" have h?ﬁn expeanded, or tt?ttEum;: th::thofmmd
ERYY expend, in aying insurance, taxes, Or er incumbrances nterest Areon; Thfrd, ym
indebtedness in flll'r. whether the same shall or shall not have fu'llr matured at the date of said sale, but no interest shall he

collected beyond the day of sale; and Fourth, the balanca, i# any, to be turned over io the said M r and midanlﬁndﬂ
further agree that said Morigegee, agenis or assigns may bid at said sale and said property, if the highest bi
therefor; and unders further agree to pay a reasonable atto 's fea to said Mortgagee Or ass for the foreclosurs
of this mortgage in neery, should the same be so foreclosed, said Jee to be a part of the debt here secured. e

IN WITNESS WHEREOF the undersigned

g

KERMIT H. BILLAVAN

have héreunto set WY  signature  and sesl, this y day of September, . A985. a
. v,?ﬁ = < (sEAL)
. - (RITAX:)

armit H. Sillavan
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THE BTATE of ALABAMA
- SHELBY COUNTY |
1, the undersigned : & Notary Public in and for eaid County, in said State,
hereby certify that Kexmit H. Sillavan, a married man, O e
. 3 : . ."" :.-J l" f 14—
- . * ] -
whose name iz signed to the foregoing conveyance, and whe is Imown to me scknowledged befors me o thilidﬂh

thntboincinfn?mtdotthncuntmtnofthawaymu ‘he mmmumwmwmmmmdmﬁwldm.
Civen under my hand-and official seal this 27th l/ day of  September i yaess. T
| ., - - - - Notary Puble,

THE STATE of ) o | TR
co } ‘ | Wy Commlsslon Exples September 16, 149
I .nNntnrrPubllc!nmdtﬂjnidcountr.lnmdﬂuu,
hmhymu:,-_hus._ | .
whose name u ' | of

a corporation, in signed to the foregoing conveyance, and who {s known to me, acknowledged before me, On this day that,
belng informed of the contents of such conveyance, he, as such ofticer and with full authority, executed the same voluntarily
for and as the act of said corporation, ) :

Given under my hand and official seal, this the day of » 19

sy Notary Publle

- - -r.',‘q--‘—- - - - ’I !
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