This Instrument Prepared By:
DANIEL M. SPITLER
Attorney at Law

108 Chandalaxr Drive

Pelham, Alabama 35124

FUTURE ADVANCE MORTGAGE

STATE OF ALABAMA ) |
) KNOW ALL MEN BY THESE PRESENTS:
SHELBY COUNTY ' ) * - .
. ' T ) - L ot - e A Iy P . .
That, Whereas, L v cadoe Grrabledmead S0 o0 men e it
SR T DA A T < SEF L SV P S S i-;-,'-,_r- R
DENNIS CALVIN mnn md wife, DIANE CAMP REXD ... , ;' ., . 41
SECTERNE ) LN ‘“"-.-'.""'tii‘ TR Y- By A e LS SF '-'-.'-L. SRET B ’. -.,;I i
(hereinafter called "Hertgegere , whether one or nere) are justly 1ndebted to . loepmt
I 2 oap mir, e g raer et F;
CALVIN REID end wife, ELEAHOR.E. EEID er te the eurviver therenf te_ue;ﬁ'

(hereinafter ealled "Hertgegee ’ whether one or mere), 1n the eun ef SIﬁTfr THOUSAHD
AND NO/100 DOLLARS ($60,000.00), evidenced by Promissory Note of even date herewith,

And, Hhereee, Mortgagors agreed, in incurring sald indebtedness, that this mertgege
ehnuld be given to secure the prompt payment thereof.

NOW, THEREFORE, in conmsideration of the premises, sald Mortgagors, and all ethere
executing this Mortgage, do hereby grant, bargain, sell and convey unto the.

Mortgagee the following described real estate, situated in Shelby County, State. of '
Alabama, to=-wit: - ' ' -

) ' . ' -
< T.‘_-!':Ii--i- - ) - - ) bl
- 1

g Lot 716, according to the survey of Riverchase Country Club Seventh |
i Addition Residential Subdivision, as recorded in Map Book 8, Page 176,
. E; in the Office of the Judge of Probate of Shelby County, Alabama, and in
e Map Book 140, Page 18, in the ﬂffiee of the Judge of Probate of -
o Jefferson County, Alabama. | ey
$ Mineral and mining rights excepted. - :
- Subject tb easements, Tights of wey, reservations, egreemente.
o reetrietiene and setback lines of reeerd Ty o e, 'a+‘mpﬁ
ﬁ . o NP o b . Lo M e e P *ihT-]‘* ¥ F[_.;_.;
Eﬁid pruperty ie warranted free frem ell 1neumbreneee- eed againet any .. .adverse.
Elﬂimﬂ, exeﬂpt ags stated above. U S-S DAL SRR AU+ A o T B Y . B ﬁi&} r‘J;{;’
o pe J_r_ . _ o R

TO HAHE AHD TD HULD the above granted property unto the said Mortgagee, Mortgagee™s
successors, helrs, and assigns forever; and for the purpose of further securing .the.
payment of saild indebtedness, the undersigned agrees to pay all taxes or assessments
when imposed legally upon said premises, and should default be made in the payment
of same, the sald Mortgagee may at Mortgagee™s option pay off the  same; ‘and to
further secure said indebtedness, first above named undersigned agrees to" keep the
improvements on said real estate insured against loss or damage by fire, lightning
and tornado for the fair and reasonable insurable value thereof, in companies
satisfactory to the Mortgagee, with loss, 1f any, payable to eeid Mortgagee, as
Mortgagee™s interest may appear, and to prouptly deliver seaid policies, or any
renewal of said policies to said Mortgagee; and if undersigned £faill to keep sald
property insured as above specified, or fail to deliver said insurance policies to
sald Mortgagea, then the said Mortgagee, or assigns, may at Mortgagee™s option
insure said property for said sum, for Mortgagee™s own benefit, the policy, if
collected, to be credited on saild indebtedness, less cost of collecting same; all
amounts 8o expended by said Mortgagee for taxes, assessments ox insurance, shall
become a debt’' of said Mortgagee or assigns, additional to the debt hereby
specifically secured, and shall be covered by this Mortgage, and bear interest from
date of payment by said Mortgagee, or assigns, and be at once due and payable.
J :

Upon condition, however, that if the said Mortgagor pays sald indebtedness, and
reimburses said Mortgagee or assigns for any amounts Mortgagees may have expended
for taxes, assessments, and insurance, and interest thereon, then this conveyance to
be null and void; but should default be made in the payment of any sum expended by




T

the said Mortgagee or assigns, or should said indebtedness hereby secured, or any
part thereof, or the Interest thereon, remain unpald at maturity, or should the
interest of sald Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or incumbrance thereon, sc as to endanger the
debt hereby secured, then in any one of gsald events, the whole of said indebtedness
hereby secured shall at once become due and payable, and this Mortgage be subject to
foreclosure as now provided by law in case of past due mortgages, and the said
Mortgagee, agents or assigns, shall be authorized to take possession of the premises
hereby conveyed, and with or without first taking possession, after giving
twenty-one days® notice, by publishing once a week for three consecutive weeks, the
time, place and terms of sale, by publication in some newspaper published in said
County and State, sell the same in lots or parcels or en masse as Mortgagee, agents
or assigns deem best, In front of the Court House door of said County, (or the
division thereof) where sald property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of
advertising, selling and conveying, inciuding a reasonable attorney s fee; Second,
to the payment of any amounts that may have been expended, or that it may then be
necessary to expend, in paying insurance, taxes, oOr: other incumbrances, with
interest thereon; Third, to the payment of said indebtedness in full, whether the
same shall or shall not have fully matured at the date of said sale, but no interest
shall be collaected beyond the day of sale; and Fourth, the balance, if any, to be
turned over to the said Mortgagor and undersigned further agree that said Mortgagee,
agents or assigns may bid at said sale and purchase said property, if the highest
bidder therefor; and undersigned further agree to pay a reasonable attorney™s fee to
said Mortgagee or assigns, for the foreclosure of this Mortgage in Chancery, should
the same be so foreclosed, said fee to be a part of the debt thereby secured.

IN HITHEﬁQ-HHEREO? the undéfaigned have hereunto set his/her/their nignatﬁfe(i) fﬁﬁd
seal(s}, this 18th day of January, 1985, L : CE

- gEorALL SAELBYOD. - L

-t TCERTIFY THIS - . | -
i tNS'I.l[RIUHi_HT WAS FILED jm ) .
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m ocT 10 M 3'2] is Calvin Reid .
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STATE OF ALABAMA ) f@a%}__,_
SHELBY COUNTY ) | ;

I, the uhdersigned, a Notary Public in and for sald County, in sald State, hereby
certify that DPennis Calvin Reid and wife, Diane Camp Reid, whose names are signed to
the foregoing conveyance, and who are known 10 me, acknowledged before me on this

day, that, being informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date.
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" Glven ﬁndar my hand.and official seal this 18th day of Januﬁty, 1985.
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(NOTARIAL SEAL)




